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MORTGAGE

. THISMORTGAGE ("Security Instrument") is given on e BAREEL 22 s ,
19..92... The mortgagor is ......Gexd! Ji.. Huesken: and Jacalyn C..Huesken, :Husband and Wife . ...
OOV RO UPP O TOPOROT SO “Borrower"). This Sccurity Inst LIS BIVENT0 wevinicvineivisiee e
MercantlleNatlonalBankofInd(lana ............ ) ............ f ........ ymmmn\fﬁvﬂ :S ofganized and existing
under the laws of .....The. Unifed. Stares. of . Anerica. ... andwhose address is. ...224.3. Hohman. Avenyes:...
..... HATRAA D TN BAI2 s it
BoiTower owes Lefidet. thé principal sumof .....EORTY, THOUSAND: AND_NO/ 100 == noms s onnnoiononnnonm.,
..... Snmn e Dollars (US. 8. 403099.4.00........). This debt is evidenced by Borrower's noté
-datedithe same date as'this Security Instrument (“Note™), which providés for monthty payitients, with the full debt, i not:
paid earlier, due and pa ‘ me ' Y This Security Instrument.
secures to Lender: (a)t t nr evidenced by the Notey with:l newals, extensions.and
rsnpd;fjca}lnons; (b) the p: Her sulin®)] 1 QEREJLSIe Do tect the security of this

ecurity Instrument; an formance of Borrower's covenants and agreeicrits ecurity Instrument-and
the Note. For this purp: swer Pugsfehét nfrd F I‘@mnl’\ i’ /ing described property.
located in w.esirrinesens R overibue <114 -frontonr Fmviin SRR IR County, Indiana:

the Lake County Recorder!

Lot Thirteen (:13),,Block Two: (2)i, Woodlawn Addition. to»Griffith, in the Town of
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"Griffith, as shown in tBook 21 iger 15, in Lake Count¥, Indigha,
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which has the address of ............... 403 .N.. Harvey Streel......n v GELEELER ,
[Street) ) [City]
Indiana oo 88319 (“Property Address”);
{Zip Code]

TOGETHER WITH all the improvements now or-hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and. profits, water rights and'stock and all fixtures now or
‘hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that: Borrower is lawfully seised of the estate hercby conveyed and has the rightito
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to:the Property against all claims and demands, subject to-any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationali use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT " Form-3015 12/83
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UNIEORM COVENANTS.  Borrower andiblender covenant and apree as follows:

1. Payment of Principal and Interest; Prepayment andi Late Charges.  Borrower shall - promptly pay whenidue
the principal ofandiinterest on'the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance,  Subject to applicable law ortoa written wiiver by Lender, Borrower shall pay
to Lender onthe day:monthly payments are due under the Note, untilithe Note ispaidin full, aosunn*Funds™ )equal to
one-twelfth of: () yearly taxes and assessments which -may attain priority over this Security ‘Instrument; (b) yearly
leaschold payments or ground rents on the Property, il any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgagetinsurance premivms, ifany, These items are calledi®eserow items,” Eender may estimate the Funds due on the
basis of currentdatwand reasonible estimates of future eserow items.

The Funds shall be held:in an institution the deposits or accounts of which are insured'or guaranteed by affederal or
state ageney (including: Lenderif Lendér is such an institution): Eender shall apply the Funds to pay the escrow items,
Lender may not charge for:-holding andrapplying the Funds, analyzing the account or verifying the eserow items, unless
Lender pays '‘Borrower interest on: the Funds and applicable law permits Lender to make such o charge. Borrower and
Lender may agree innwriting. that interest shallibe paid'on the Funds, Unless.un agreement is made or-applicable flaw
requires-initerest to be.paid, Lender shall not be required to pay Borrower any interestor earnings on-the Funds. Lender
shall give to Borrower, without charge, an annualinccounting of the Funds showing eredits and debits 1o the Funds and the
purposefor which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by
this Sccurity. Instrument. ’

If the-amount of the Funds held by ‘Lender, together with thefuture monthly payments of Fundspayable prior to:
the.duedates of the escrow items; shall exceedithe amount' required to pay the escrow items when due, the excess shalltbe,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on maonthly payments of Funds, If the
amount of the Funds held by Lenderis not suflicient to pay the escrow items when due,'Borrower shall pay to Lender any
amount necessaryto make up the deficiency in one or more payments as required by Lender,

Upon payment in full ofiall sums:sccured by this Security Instrument, Eender shall promptly refund to Borrower
anyFunds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, nofater
thanimmediately prior to the'sale of the Property or-its acquisition by Lender, any Fundsheld:by Lender at the time off
application as a credit against the sums seeured by this Security Instrument,

3, Application of: Payment,Unless applicable law provides otherwise, all payments reccived by Lender under para-
gmphs l hnd 2‘sh0uld bc apnnliods fit 101 “:7“" nnunhleovunder normoranh 2+ 1{(‘“""" tey intomets and !ust(() principul'
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applicd 1o the sums secured by. this Sccurity Instrument, whether or not then due, with any excess paid to.Borrower. It
Borrower abandons the Property, or does not answer within-30 days a notice from Lender that the insurance carrier has
offered to settle a claim; then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums securediby this Seeurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs Fand 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums seeured by this Security
Instrumentimmediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit-waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing. _

7. Protection of Lender's Rights in: the: Property: Mortgage-Insurance.  1f Borrower fals to- perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding lhlan may xignit}camly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee ‘Im\:s‘or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph'7, Lender does not have todo so. ‘ y

Any amounts disbursed by Lender under this paragraph 7 shall become additionaldebt of Borrower secured by this
Security Instrument: Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement: nt the Note rate and:shall be payable, with interest, upon notice from Lender to<Borrower
regquesting payment.,
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iIlf: Lender required mortgage insurance as a' condition: of making the loan secured by this Security Instrument,
Borrower shallipay the premiums required to maintainithe insurance in effect until suchitime as the requirement-for. the
insurance terminates in ac‘cdf'd'd'ii'cé'W"ith‘Borrowcr’s and Lender's written agreement or applicable law.

'8, Inspection, Létider or itsiagent may makereasonable entries.upon and inspections of the Property. ‘Lender
shalligive Borrower notice atithe time of or prior to an inspection specifying reasonable cause for thé ifispection.

'9, -Condemnation,. The proceeds of any award or claim for datnages, difect 6f conscquential, iniconnection with:
any-condemnation or other taking. of: any,part of the Property, or for conveyance in'lieutof:condemnation, are hereby
assigned and shallbe paid to Lender, :

_ In theevent of u totalltaking of the:Property, the proceeds shall'be'applied to the:sums secured by this' Security:
‘Instrument, whether or not then-due;:with any excess paid to Borrower, In the'event of a;partial’taking of the Property,
:unless Borrower and Leiider otherwise agrec'in writing, the sums secured'by. this Security Instrument shall be reduced by
ithe afount of the proceeds.multiplied by the following fraction::(a) thetotal amount of the sums secured immediately
‘before the taking; divided by (b) the'fair market value of the Property immiediately before the taking.-Any balance shall be:
paidito-Borrower.

If the Property.is abandoned by Borrower, or ifi-after notice by Lender to-Borrower. that the condemnor offers to.

make an award or.settle aclaim foF damages, Borrower fails to respond to Lender within 30days after the date the notice is;
given, Lender is authorized to collect and apply the proceeds, at its option, cither to restordation or repair of the Property or
{o the sufs sccured by this Sccurity Instrument, whether or not then due:

Unless Lender and Borrower otherwise agree if writing, any application of proceeds to principal shall not extend or
postpone'the due date of the monthly payinents referredito in paragraphs 1 and 2 or change the amount of suchi payments.

10. Borrower Not Relcased; Forbearance*By Lender Not a-Waiver. Extension ofithe time for.payment or
modification of affiortiztion of the sums secured: by this Security Instrument: granted ;by iLender to,any .successor in:
intérest.of Borrower shallinot operate to release the liability of the original Borrower or Borrower's successors invinterest.
Lender shall not be requiredito commence: proceedings against any. successor in: interest: or.refuse to extend time. for
payment or otherwise n ofthe I by this Security I by reason of dity demand‘nade
by the original'Borrowe u mrs in interest, Any forbearance b) sing @ny right or remedy
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12, Loan Charges, 'Ifithcdoan securediby t msiSecuritysdnsi ment i subjeet to'alay hich scts maximum'loan-
charges, and that law'iis finally. interpreted so that the intcrest or other loan charges collcctedtor to:be.collected in-
-connection with the loan exceed rermitted limits, then: (a):any such.lo charge shall be reduced by the:amount:
necessary. to reduce the charge to the permitted limit; and (b) any sup already coliccted fror lorrower which exceeded
permittedilimits will be refundedito Borrower. Lender may choose to make this refund by rcducing the principal owed!
under the Note or by making adircet' paymentito Borrower. i vefund reduces principal, the reduction will be treated’as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights,  If ¢nactment or expiration of applicable laws has: the-effect of:
rendering any provision of the' Note or this Security Lnstrihmanttaenforceable according to its ms, Lender, at its option,
may. require'immediate sent in full’of all sums(secured byitis Sccurity 1In“str_u?i‘1eﬁt jmay. invoke any_remedies
permitted by paragrapl (f Lcnder exercises thigoption, Lendershall take the steps sp  the second paragraph of
paragraph:17.
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15. 'Governing Law; Severability, This Secirity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is'located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, siich conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. _

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and'of this Security Instrument.

17. Transfer of the Property or a Beneficial: Interest in/Borrower. If all or any part of the Property or any
interest in it is sold or transferred'(or if a beneficial interest in Borrower is sold or transférred'and Borrower isnot a natural
person) without Lender's prior. written.consent,-Lender may, at its option, require immediate payment in full’of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by,
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument: If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18: Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any. time prior to the earlier of: (a) 5'days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration

occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this

Security. Instrument, including, but not limited to,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agree as follows:

19, Acecleration; ‘R

emedies. Lender shall give notice to Borrower prior to-nccelerationsfollowing Borrower's

breach of any covenant or agreement in this Sccurity Instrument (but-not prior to acceleration under paragraphs:13 a"nd 17
unless applicable law provides otherwise), The notice shall'specify: (1) the default; (h)the action required: to: ciire ithe
defauit; (c) a date, notiless than 30 days from the date the notice is given to Borrower; by which the defuult must be cured;
and (d) that failiire'to cure the default on or befoie the date specified in the notice may result in acccleration of the sums
sccured by this Sccurity Instrument, foreclosure by judicial proceeding and'sale of the Property, The notice shall further
lnforrilsl},orr()wcr‘()f the right:to.réinstate ufter acceleration and the right to assert in the foreclosureiproceeding the nof-
existénce of u défault or any other deferise of Borrower to acceleration und foréclosure, If-the default is not cured onior:
before the date specificd inithe notice; Lender at'its option may require'immediate payment in full of all sums sccured by
this Sccurity+Instrument without: further-demand and miy foreclose ithis Sccurity Instrument by judicial proceeding;
Lender shall'be entitled to colléct all expenses incurred in pursuing the remedics provided in this paragraph 19,including,
biit ot limited to, reasonable attorneys* fees and costs of title evidence.

20 Lender in Possession, Upon ucceleration under paragraph=19 or abandonment of the Property, Lender (by
Judicially appoifited receiver) shall be entitledto eriter upon, tuke possession of andimanage the Property and to colleet the
rents of the Property including. those past due, Any rents collected by:Lender or the receiver shall e applied first to

ipayment:of the costs of mariagement of the P

roperty and'collection of rents, including, but not limited 10, receiver's fees,

premiums on receiver's bonds and'reasonable attorneys-fees, and thenito the sumis secured by this Security Instrument;
21.-Réelease. Upon payment of allisumis secured by-this. Security-Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and'Appraisement. Borrower waives all right of valbation and appraisement:

23. Riders to this Security Instrument.’If one or more riders are exeeuted’by Borrower and recorded together with
this Sccurity Instrument, the cdvenants and agreements of each such rider shall be incorporated into and shalbamend and
supplement the covenants and agreements of this Sccurity Instrument as. if the rider(s) werea partrof this Security
Instrument. [Check applicable box(es)]i

[[] Adjustablet Rate Rider
~ [j GraduatedxPayment Rider

[] Condominium Rider
[[] Plaiined Unit Development: Rider

(] 24 Family Rider

(] Othier(s) [specify]
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