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MORTGAGOR
21" Includes ‘@each:mortgagor above,

i
i
i MORTGAGEE

rtgages, its successors and assigns,

“You"-means the mo

'REAL ESTATE MORTGAGE: For value received, I, —KENNETH-G—ROWE—and—SHARON

‘ . mortgage, grant and’convey:to you on LP 3] 992 .the.real estato do-
‘scribed below and all rights, easements, appurtenances, rents, lsasos and existing and futdre improvements:and fixtures that may now, or at
anytime In the future be part of the property {all called the:“property”}. '

‘PROPERTY ADDRESS: __74

{Stroot}

4] , Indiana
‘LEGAL DESCRIPTION: {City)-

{Zip Codo)

Situated: in the City of Merrillville, County of Lake, and State of Indiana, and is further
described! as follows: Lot 170 in Crescent :Lake Unit #3, as Addition: to the Town of

Merrillville,. as per plat thereof, recorded in Plat Book 53, page: 62,. in the 0ffice of the
hRecorder of Lake County, Indiana.

sOg-72-3

Document 1s
NOT OFFICIAL!

This Document is the property of
located in'_LAKE the Lake Coun@gm,gmader!

TITLE: I covenant:and!warrant title to the property, except for encumbrances of ‘record;"municipal and zon ordl}ia_nces, cyu.ent tax
assessments not-yet due and NAA—— ™~
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SECURED DEBT: This mortgrge!secures, 'ment of the secured'debt and the performe covenants and agmemen&ontamed in
this mortgage and in gny other, docum incarporated.herein.;Secured debt, as used: inpthis‘mortgage, includes any amounts I'may at
any time owe you under this mortgage, th

] t strument oragreementdescribed below, any renewal, refinancing, extension or modification
of such instrument or. pgreement, and, if applicable, future advances described below.
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The secured debt is evidenced by {describe the instrument or agréement secured by this mortgage and the date thereof):

— A First loan Agreement dated Apsi®iazs. 1992

The above obligation i nd pavable on — MaHl =1AGT
The total unpaid balan o his mortgage atiany ons-time-shall not exceed a ma

u 1l amount of
. Dollars ($ 1.2
angisakl o?herjkz%mf )

: " ), plus interest
¢ < ced under {he terms.ofthis biortgage to f this mortgage or to performs
any.of the covenants a N adin this marigage.

if not paid earlier.

[ﬂ Future Advances: T!

g I y Dot ire advances ate contemplated:
and will'be-made in accordance with the terms of the note orloan agreement evidencing the secured debt.

@ Variable Rate: The interest rate on the obligation secured by this:-mortgage may vary according to the terms of that obligation.
[gl A copy of the loan agreement containing the-terms under which the interest rate may vary is attached to this mortgage and
-made-a part hereof.
‘RIDERS:  [2] Commercial [;g NAA O :
:SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
e'videni:ln:' i secured[ebt and in riders described above and'signed by me. | acknowledge receipt of a copy of this mortgage.

SHARON M' ROWE

KENNETH C ROWE

KN GMENT: STATE OF INDIANA, La‘ﬁe’ , Count :

AcOnc::\g:EDc';?%wﬂ([ Fday of A‘DV” ) /Qqa , before me MCKI [ﬁOﬁH]’)’ﬁﬁ
Shar /? ma ! , personally appeared _/ieﬁﬂe‘é'h é ROLUZ, ard.

. (®)

: and acknowledged the execution of the foregoing instrument.
My commfigi‘ﬁi?‘gk ires:s’cao ’q/\l

ke, dptgman) oo
Vicki WorBpan _ ¢°”

&

(Type orfPrint Name) ] jf)
Resident of LM& County, Indian

prepared by: ——pamdati—HyWatker; VP

¢ 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-328-2342) FORM OCP-MTG-IN 3/22/89 &_-_’_

01-87-20049
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COVENANTS

1.~‘Paymoms..l agroe toimake:all payments on the secured debt when due.:Unlass we agroe otherwise, any payments you receive from:me or
formy'banefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or.principal; second, to:interest and then
to ‘principal.|f partial propaymont of the socured debt'occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
untilithe secured debtils paid In:full;

2,1Claims:against Title.| will:pay all taxes, assessments, liens, encumbrancaes,’lease paymients, ground rents, and other charges relating to the-
property. when due. -You may require me to provideto you copies of all noticesithat' such amaunts are due and the receipts evidencingimy
payments.'l willidefendititle to the property against any-clalms that would:impair the lien of,this martgage. Yqu,mar require me to assign any
rights, clalms or defenses which | may havo against partias who 'supply’labor or materials:to Improveior maintain the property.

3, Insurance, |'will keep the property insured under terms:accoptable to you:at'my.expense:and for your benafit, This insurance'will include a:
standard mortgaga clauso in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds:;
‘may be applied/within your discretion, to either the restoration or repair of the damaged property or to the securad debt, If you require mortgaget

insurance, | agroe to.maintain such insurance for as long as you:require.

4. Property. | will'keop the:property in good‘condition and make all repairs reasonably necessary. | will give you prompt notice ofiany. loss or
damage to'the'propoerty.

5. Expanses. | agree to pay all your expensos, including roasonable attorniays' fees, If | breach any covenants in this mortgage orin any obligation:
secured|by this mortgage. | will pay.these:amounts to you as provided in'Covenant:10 of this'mortgage.

6. Default and Acceleration:If | failito make anyipayment when:due or breach any covenants under this mortgage, any priar mortgage or any
obligation’secured by.thls mortgage; you:may, at your. option, accelerate the:maturity of the secured dobt and demand: immediate payment
and exerciso any other remedy available to you. You may foreclose this mortgage’in‘the manner provided by law.
| Lo,

7. Assignment of'Rents and Profitsl assignito you the rents:and profits: of the property. Unless wehave;agreed'otherwise In:writing, 1l may.
collectiand'ratain the rents!asiiong as | am not in.dsfault, If I{default, you may, as prqyided.,t}y'\law,v'havelthe;court appoint ajreceiver and.the,
recelver may, take possessjoniand manage the'lproperty'and collect therents,.income and profits. Any,rents you collect shall be applied first to;
the costs of managing the property, including all taxes, assessments, Insurance premiums, repalrs; court'costs and attorneys’,fees, commissionst
toirental agents, and.any other necessary related expenses. Theiremaining amount of rents will then apply to, paynisnts on'the secured debt:
as pravidedtin Covenant 1, ‘

8. Prior Security Interests.!| will make payments when due and'perform all'other covenants under any mortgage,.deed of triist; or 6ther security-
agreement that has priority over this mortgage. I'will not make or permit.any modification or.extension of any mortgage, deed of trust or other
security’interest that has priority over. thisimortgage or any note or agreement secured thereby without'your written consent. | willjpromptly

deliver to you any notices ITreceYve'from any‘person whose rights in the:property have priority over your rights,

9~ Léaseholds; Condominiur ' , ¢ fthis mortgage is on a lsaseho!d;

If.this mortgage I§'on a'uniti e NRSU UL devalopmiang | wyl | i inder tha:covenants; by-laws,or
regulations of the condomin v Mument lS ’

10. Authority of Maortgagee ! agor, If Lifail to Qrm any utigshugder e, or any.other mortgage, deed
of trust,”lien ‘'or other securi 2] 3 g BVe ri%’f 0 ii! e‘E'r‘r! d use them:to be performed. You
may_sign my_name or pay'a it if neseSednyforBerf e.4-a i theyprope continued or not carried on'in a
reasonable ‘manner,‘you :me shatever is necessary to protect; your, security interest in the, \isimay:include completing the

construction. This Document is the property of
i . rrights'u der the law o this mortgage.

Yoiir failure to perform. will noypreciude yduiﬁ:m‘ ar 'slng@y of your OR ré
Aty afiduiits paid by you 16 protéet your, s ﬁyﬁﬁk@w BEMINT R BY S TGS " Such amotints Willibs dué on derand andiwil
bear interest from the date of the payment until’pald In.full'at the interest rate'in effect from time:to time on the secured debt,.

1. {Ingpection. You may enter the prop insper ne no srehand.. must state the reasonable cause for your
inspection,

12.-Condenination. | assignto youithe proceeds:of any award'or claim for.damagds'connected with @ condemnation orother taking of,allior
any part of the propenrty. Such proceeds.v applied as provided in.Covenant: 1. This'as is'subject 10 the terms of any prior security
agreement. *

13. ‘Waiver, Bysexercising any ramedy available tg you,you do:not give tp YO' ights to |ater use:any other remedy. él not exercisingjany
remedy, if. 1! default, you'do. waive _ it to later conslder the « efault if it-happens again. |'waive all rights: of valuation and

appraisement,

" 14, Joint and Several Liability; Co-slgners; Successors and Assians Botfid: All’duties under this mortgage are joint and several, If{ sign'this

mortgage but.do not sign’the ured debt | do so only.to porigage mY interest in the property to sec payment of the secured’debt and
by doing so; | do not agree to be personally liable on the secuigtkdebt. l'alsd afice that you and any party to'this mothage may extend; modify
or.make any other changes i > 1s of this mortgage of the'secured debviwithout my consent, Such & 1ge will not release me from the
terms-of this mortgage:

The duties and benefits of th ge shall bind and bsnefit the-siiecessarsiand assigns of either f us.

15. Notice. Unless.otherwise alv, any notice to'me sria!i;b‘s diven-by delivering it o by first class mail addressed'to
me at the Property Address ¢ Iress that:| tell yotFacniligiMaiary notice to you b ) your address'on:the front side
of-this mortgage, or'to any. o h have designatad.

Any notice shall be deemed € anne

16. -Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property. or any interest in it is sold or transferred
without your. prior writteniconsent, you may demand immediate'payment of the secured debt, You may. also demand immediate payment if
the mortgagor is not a-natural'person and a beneficial interest in the mortgagor is sold or transferred. However, you:may not demand payment
in the above situations if it is prohibited by.federal'law as of the date of this mortgage.

17. Release. When: | have: paid the secured debt.in full and all underlring agreements have been terminated, you will, at my request, retease
this mortgage without charge to- me. Except when prohibited by law, [ agree to pay all costs to record the release,

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable'law
will not be effective unless that law expressly.or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforcediaccording to its terms; this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt,.
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