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ORMITLE- N e 7
Merrillville, Indiana

. Nl EFY ASSICIMENT OF RENTS
F 92030100

’ To- further ‘secure the Indebtedness, Mortgagor does heroby mell, aseign
and ‘transfer unto therMortgagee all the rents, issues and profite now dus and
whichsmay hetreafter become dus under or by virtue of any lease, -whether
writtenror oral, or any Jetting of, or of ‘any agreement for the use or occupancy
of :the«Property or any part therecf, whichsmay have ‘besn heretofore or may:
be herealter made or agreed to, it being the intentinn hereby to establish
&n absolute tranafer and assignment of all of such lensves and agresments unto
Mortgages, and Mortgagor does ‘hereby appoint irrevocably Mortgagee {ts true and
lawful attorney (Wwith or without taking possession of the Property) to rent,
lease:or let all or any portion of the Property to any party at such rental and
upon such terms ae:Mortgages shall, in {te discretion. determine, and to collect
all of said rents, iesues and profits arising from or accruing at any time
hereafter, and all now dus or that may hereafter become: due,

~ Mortgagor vepresents and agrees that :no rent has: been or will be paid: by any
portion:.of the Property for mote than one installment in advance and that the
Payment of none of the rents to accrue for any portion of the said Property
has ‘been. or will be waived, veleased, reduced, discounted or otherwise
discharged: or compromised by the Mortgngdt. Mortgagor waives-any right of set
off against any :person in possession of any portion of the Property. Morcgagor
agrees: not: to further assign any of the rents: or proficts of the Property,

Nothing herein: contained shall be construed as constituting: the
Hortgagee & mortgages: {n possesiion in the absence of the taking of actusl
Poscession of the Property by the Mortgagee. In the exercise of the powers:
hevein: granted Mortgagee, no 1iabi! ‘ced against
Hortgagee, ali 3
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ALl leases affecting the Propert r 8hell be; aubmitted hy Hovrtgagor to-Mortgagee
for‘ltq:ggpg§v i prior.et the.execution therec A1l fapproved snd' executed leases
shall -be specifically(assigned to Mortgogde by instrument in f v satisfactory
to Hort;uscc.

Although it 4s the ihtention [of the parcfes that this ass:

& Present asafgrment, It ig expressly unde od and agreed: thet Mortgagee

shall ﬁgi exevcise anypof’ the vights or powers conferred until the morcgﬁige
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'STATE OF INDIANA.

COUNTY OF 1.-ke

I, PAULA . BARRICK, A NOTARY PUBLIC in and for ssid County,
in the: State aforesaid, DO HEREBY CERTIFY, That Farl E. Stringer
personally known to me to be the same person___ whose
name subscribed to the foregoing instrument, appeared before me this day in
person, and acknowledged' that he signed, sealed and delivered thp said
instrument as his free and voluntary act, for the uses and

purposes therein set forth, including the release and waiver of the fisht of\ .
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GIVEN: under my hand and notary secal, this 4th _day of May?f“éj_ .
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MY COMMISSION EXPIRES: 10/02/93 PAULA BARRICK
THIS INSTRUMENT PREPARED BY_ Margaret M. Kredlo
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