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THIS MORTGAGE - (“Security. lnstrument") iS BIVEN ON v Aer .................................................

l9 92.. Thcmortgagorls............‘.1. ldas:B. Venable and Brenda K. Ve nable/husbandandw;,fe ..........
B R P S T TS TT T TTTTTTI (“Borrower") ThlS Secumy Instrument IS ZIVEN L0 v nevireeririiesnesuresninnnes
AMEHIQAN SAVJNGS. FSE. .......................................................................................... , which is organized arid exxstmg
underthe laws of....The:United States' of America . ... and whoseaddrcss 1S trorererereirnesesniensn e sbe s etone
8230 Hohman: Avenua.:.—..Munatar. INAIBNRABRRN. ...t srisssans (“Lender”).
Borrowerowes Lender the principal sum of ........ Thicty. Elve !lhousand .and. No/ .............................................
............ Deottars (U.S"$ ): Thi 1is'evidéncéd by Borrower's rioté
dated’the same date as u (“Naote ,. which pt v......, i with the full debt, if not
paid earlier, due and pa Ny D@) . “his Security Instrument
secures to Lender: (a): nt of the debt evudenced!by the Note, thh 2re enewals, cxtensnons and
modifications; (b) the p M@TQFEK ﬁimi otect the seciirity of: this
Securlty~lnstrument ar vena s un Security Instrument and
the Note. For this pur wing described property
located in ... p p Wig(ﬂbewmgﬁgﬂ’i@wmww . ......g....Cbunty,!;nd‘i):n::
the Lake County Recorder!
Loty 120in BYock © in Wicker Park Manor, ingthe
Town of Highland, as: per plat thereof, recorded
in: Plat “Book /25 page 12, inm, the Office of the
Recordex LakerCounty, Indi
whichrhas the adc 2452 . 3lst Street il - . thland,
' N “[Strect) ty)
Indiana  4632: thdEein “"Properk: ");

This mortgac ( jor -of: the: cove-
nants, agr.‘eements and: cond:.tlons containediherein, and the payment of a. certain
obligation evidenced by a promissory note of even cate herewith in' the principal
sumzof Thirty Five Thousand and<No/100 ... Dbollars
($35;000.00), executed by ai Mortgagor and’ payable to the order of the Mor:tgagee»
(herein called the "Note"), and any renewals: thercof, or any additional note or
notes:.that may be hereafter executed and. delivered evidencing: the amount of any
future. advances made by the Mortgagee to the Mortgagor.  Such Note is' due: and
payable on or before 36 Months , and contains provisions: respecting, among:
‘other things, the automatic renewal of the Note for successive: periods of
THREE (3). years each, for term not to extend beyond _THIRTY (30) years ("Mortgage
Term") and the Mortgagee's ability to adjust the intcrest rate upon:such renewal.

TOGETHERr WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the propcrty All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed andihas the right:to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to:the Property against all claims and’ demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with O
limited variations by jurisdiction to constitute a uniform security instrument covering real property. l g/o
INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form: 3015 12/83 ‘pJ
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges,. ‘Borrower shallipromptly pay.when due
the principal of and'interest on the debt evidenced by the Noteand any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance;. Subject to applicable law or to a writlen waiver by Lender,Borrower shall pay
‘to'Lender on the day monthly payments are'due under the Note, until the Note is paid in full; a sum (“Funds™) equal to
.one-twelfth: of: '(a) yearly taxes and -assessments which: may attain priority over this Sccurity Instrument; (b) yearly
‘leaschold$payments or ground rents on the Property, ifsany; (c). yearly hazard! insurance premiums; and (d) yearly
nortgage insurance:premiums, if any. These items are called “escrow items." Lender may estimate the Funds due on the
‘basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the déposits or accounts of which are insured or guaranteed bya federal or
state agency (including Lender if Lender is such an institution).‘Lender shall apply the Funds to pay the escrow- items.
Lender may not charge for holding and'applying the Funds, analyzing the account or verifying the escrow items, unless.
Lender pays Borrower- interest onithe Funds and applic:ble law permits Lender to:make such a charge. ‘Bofrower and
Lender may agrée in writing that ifiterest:shall'be paid.on the Funds. Unless an agréement: is made or applicable!law
requires interest to be paid, Lender shallinot be required:to pay Borrower any interest or earnings:on the'Funds.'Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the-
.purpose for which each debit to the Funds was made. The Funds are pledged as additional’security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, togéther with the future monthly payments of Funds payable prior to.
the due dates of the escrow items, shall exceed the'amount required to pay theescrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or creditedito Borrower on monthly payments of Funds, If the-
-amount of the Funds held by Lender is not sufficient to pay the escrow items when die, Borrowef shall pay to Lender any
-amount necessary to mike up the deficiency in one or more payments as required by Lender.

Upon payment in full of-all sums secured by this Security Instrument, Lender shall' promptly refund to Borrower
-any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition'by Lender, any Funds held by Lender at the time of:
application as a credit against the sums secured by this Security Instrument.

3l Application of Paymeiits. Unless applicable law provides otherwise, all payments received by Lender under-

paragraphs 1 and 2 shall be applied: first to late charges due under the Note; second[ to prepaymen t charges due under the

Note; third, to amounts | 2. fourth, tointerest duesand la . )
4. Charges; Lier 3 Bﬂmme\n‘:% ions attribiitable to'the

Property which. may at over this Security Instrument, and Jeasehold ground rents, if any.

Botrower shall pay, thése % NQTP idEd il paragr it it pa nanner, Borrower shall
pay-them on time direct| persofto a eﬂﬁﬁi@%ﬂm 1Q »all notices of amounts
tohe paid under this pararop! Oy HRFHETFPITRE PIIH BFERPBE = o-opy fufnish to Lénder

receipts evidencing the paysien s

Borrower shall promptly dischth@iﬁiﬂd&ﬁb jofityeorenthiseSedurity Instiument unless Borrower: (a)
agrees in writing to the payrent of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien i, legal proceedings whichiin the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) securcs from the holder of the lien-an
agreement satisfactory to Lender subordinating the licn to this Security [nstrument, If Lender determines that-any.part of
the Property is subject to a lien which may attain priority cver this Security Instrument,-Lender may give Borrower a

notice identifying the lien. Borrowei shall satisfy the lien or take one or more of outs set forth above within 10 days
of the giving of notice.

5. :Hazard Insurance. Borrower shall keep the improvements now existing or hereaftcr crected:on the Property
insured against loss by fire, hazards in led within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintairied in the amounts and for the periods that Lender requires. The

insurance carrier providing the insurance shall be choseniby4Bosrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies ard renewals shall besaseeptable o ierder and shall includc a siandard mortgage clause.
Lender shall have the rig i'hold'the policies andrerewats: If-Lendzr requires, Borrower st romptly give to Lender
all receipts of paid prem 3 renewal notices. - the eventof loss, Borrower shall give notice to the insurance-
carrier and Lender. Lenc ke proof of loss i¥not madepromptty by Borrow

Unless Lender an therwise agree fWrHingHdSUtance procecds sh to restoration or repair
of the Property damage: tan or repair is‘catuonttcaily feasible and ] y is not lessened. If the
restoration or repair is r asible or.Lender’ 1 1d be rance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not thén due, with any excess paid'to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
urider paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's: rights in the Property (such as a proceeding in-bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in'the Property. Lender's actions may include paying any sums secured by a lien which has priority over-this.Security
Instrument, appearing in court; paying reasonable attorneys' fecs and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from:
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to:Borrower
requesting payment.




AIf, Lender required mortgage: insurance as a condition of making the loan secured by this Security Instrument,

Borrower shallipay. the premiums required to maintain'the insurafice in effect until such timeas the requirement for the

& .

insurance terminajes in accordance with Borrower's and Lender's written agreement or applicable law.
.18, Inspection. Lender or its agent may fiaké reasonable entries upon and:inspectionsiof the Property. Lender
shiall give Borrower notice at the time of o prior to an inspection specifying reasonable cause for the inspection.
!9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, iin connection with
any condemnation:or other taking of any:part of the Property, or for conveyance in lieu of condemnation,, are hefeby
assigned and shall be paid toLender. '
In the evént.of a-total taking of the Property, the proceeds shallibe appliedito the sums:secured by this Security.

Instrument; whether or not then:due, with any excess paid.to/Borrower.'In the cvent of a partialtaking of the Property,

unlessiBorrower and Lender-otherwise agree in writingsthe sums secured by this'Security Instrument shallibe reduced by
the-amount of the proceeds multiplied: by the following,fraction: (a) the total amount of the sums;secured immediately
before the taking, divided by (b)the fair market value of the Property immeédiately before the taking. Any balance shall be
paid to Borrower. S
4 If the'Property is abandoned by Borrower, or if, after notice by-Lender to Borrower-that the condemnor offers to
make an award or settle a claimfor damaggs;fBb‘r'r‘d‘“w‘er fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collectand'apply the proceeds, at its option, eithier to Testoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs liand 2 or change the amount of such payments.

10, Borrower Not: Released; Forbear sfice By'Lender Not a Waiver. Extefision of ithe time for payment or
modification: of amortization. of the: sums secured by, this, Security-Instrument grantediby Lender-to any Successor in
interest of Borrower shall not Gperate'to release the liability of the original Borrowcr‘or‘Borrower'sﬁggccessofs‘ in interest.

Lender.shall not be r¢ roceedings apaifist any suceassor in interest or refuse to extend: time for
payment or ptligfiviset o1 sesumssecured by this Security son'of any demand made:
by the original Borrow: 5 ~B'ﬁ(b’uﬂl°®l'}t°fs y ising any right or remedy
shall'not be a waiver of the exercise of any right or remedy.

11., Successor: g Nm QXE l'[; oFigy nafits and agreements of’
this Security Instrumet bind and benefit tlie s ors and-aSst erand B , subject to the provisions

of paragraph 174Borrower’s SreEmaenls bﬂ%{; rﬁﬁn Borrower who co-signs this Security
Instfiment but does no} .u:?tlgz Eoté: ga; is coglilrs!tllx?ggthxs C&SW ﬁg enhf\., ymortgage, g%aht:é'"ﬁd convegfl
that Borrower's interest inthe Pro @ e@fbmﬁ;&ﬁébﬂrﬁemém;;(b)‘is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify; forbear. or make any accommodations with-repard to the terms of this Security Instrument or the Note without
that Borrower’s conser

12. Loan Charges. If thie loan secured by this Security Insirument is subjeét toalaw which sets maximum loan,
charges, and that law is finally terpreted so that the interest or other-loan charges collected or to_be collected in:
‘connection with the loan exceed th rmitted iits, then: (a) any such I gé shall be reduced by the amount
necessary to reduce the charge to the p nitted'l it; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refundedto Boirower. Lender may choose to/make this refund by reducing the principal owed
under the Note or by making a direct payment {0 DOrrower. I a refiind reduc principal, the reduction will be treated as a
partial prepayment wi ut any prepayment charge under the Note.

13, Legislation- Affecting Lender's Rights, ok endciment or expiration: of applicable laws has the effect-of

rendering any provision we Note or this SecurityXnstrumengienforceable according to its terms, Lender, at its option,
may require immediate payment in: full of all sums/secured by#his Security Instrument ax may- invoke .any remedies
permitted by paragraj Y6 ender exercises thig-option; Eender:shall take the steps 1 the second paragraph of’
paragraph 17.

14. Notices.. . {0 Dorrower proviged for in this Security Instrumes given by delivering it or by
mailing it by first cla aoplicable lav veduirestise of another meth e shall be directed to the
Property Address or s Borrower desigantes iy notice to Lend o Lender shall be given by
first class mail to Len h I ; e to Borrower. Any notice
provided for in this Security Instrument shall'be deemed to have been given io Borrower or Lender whengiven as provided
in this paragraph.

15 Governing Law; Severability, This Security Instrument shall be governed by federal'law and the law_of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the:
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the'Note:
which can:be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any.
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by. Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18: Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by

Borrower, this Security Instrument and the obligations secured hereby shall’remain fully effective as if no acceleration had.

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS:Borrowerand L. ender further covenant and agree as follows:

19. Acceleration; Remedies, : Lender shall give notice to llorrowcr prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instruiment (but not prior to acceleration under paragraphs 13 and 17
unless applicable law .provides; otherwise),-The notice shall specify: (a) the default; (b)the action required to-cure the:
default; (c) a date, not less than 30 days from the date the notice is given'to' Borrower, by which the default must be cured,e
and (d) that failure to cure the default on or before the date spcciﬁcd in:the notice may result in acceleration:of the sums
sccured by this Sccurity Instrument, foreclosure by judicial proceéding and sale of the Propérty. The notice shall further
inform Borrower of the right to rcinstnte after acceleration and the right to assert in:the forcclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration: and foreclosure, 1f the: dcfuult is not curcd on or
before the date spcclﬁcd in the notice, Lender at its option may require. immediate payment in full’of all sims secured by.
thlmSccuri(y Instrument: without further demand and may ‘foréclose’this Security Instrument by judicial procecding,
:Lender shall be entitled to collect all'expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

20, Lender in: Possession. Upon:acceleration under puragraphtl9 or abandonment of the Property, ‘Lender(by.
judicially appointedirecciver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rénts of the Property including those past due. Any.rents collected by Lender or:the receiver shall 'be applied first to
payment: rof the costs of management of the Property. and collection of: rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums sccurcd by.this Secufity Instrument.

21. Release; Upon payment ofiall sums secured by. this Security Instruiieiit} Lender shall release this Security
Instrument without charge to Borfower. .

22. Waiver of Valuation'and Appraisement. Borrower waives all nghl of valuation and appraisement.

23, Ridets to this Security Instriiment:/If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agrecments of each such rider shall be incorporated into and shall amend and
supplement ithe covenants andi agreements of this Security Instrument as if the rider(s) were a-part of this Seclirity
Instrument; [Check applicable box(es)]

[] Adjustable Rate Rider [0 CondominiumsRider (] 2-4° Family Rider
[] Graduated Payment. Rider [C] Planned*Unit Development Rider
[] Other(s). [sp

BY SIGNING B Qz@ﬁ%gn&}ﬁs and ™\ tainedsin this Security
Iistrumentand in any 1 n (e m
“NOT" C)‘FT" »
e LN feeerersenrerand .(Seal);

This Document 1 1

e ¥ le —Borrower-
the Lake County ecorder! .
Aol S, g Pt (Séal)
By’-’— ~ 1A, K. Venabl - —Borrower.
B — [Space Be This Line For® Acknowledgment] ————— ———
STATEOF  ......Indiana .. ... ...
} S5
COUNTYOF .....lake . ... ...
) SR Linda S T. .‘?99.‘% ves vesesevsssess, @ Notary Public in and for said county and state, do hereby certify that
....Douglas. Re. Venabla and Brenda. K,..Venahle,. .husband. and .vife...... ..., personally appeared
l{éfore me and is (are) known or proved to me to be the person(s) who, being informed of the contents of lhc forcgoing instrument,
t‘.')(ccutcd same, and acknowledged said instrument tobe . ..., theix........ free and voluntary act and deed and that

: ch'
0o} R

fhe'y'\ (his, her, their)

Tenrhe i ..‘.tl;‘. v eieess executed sald instrument for the purposcs and uses therein set forth,

l'ﬂ

v

April 92

......... IR RS NE N X NN NS ) lgoaovco

Linda S. Wood Notary Public

. ! . L
'rhis,‘ fnstmmcnt: was prcpared;by. soene I I .o .C.].-oefrceil:lot- . .B. . 'If-l:lif??.l. o:];r:- -l. . :Af??fl:le‘.a.t.:‘ . n-auY. setssssssesteavene

My Commission Expires: 10-17-94
County of Residence:Lake
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