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_Betty Jane_Smith T
-15102' W, 82nd. Avenue .. ;
—.iDyer, In_46311 e

MORTGAGOR:
Inc!udas‘each:m"ortgagor ‘above.

uln

Centier Bank
1500-119th st.

Whiting, Ini 46394 |
.MORTGAGEE

REAL ESTATE MORTGAGE: For. valuoiracelved, |

Warren G. Smith_and Bett

"You" means the-mortgagee, Its successors and-assigns,

‘husband: and wife:
scribed below and all rights;
anytime in'the future be part

easements, appurtenances, rents,
of the property (all called the "propenty%),

PROPERTY ADDRESS; _15102 W. 82nd_Avenus

simortgage, grurii*qnd convey to'you on :
leases and exIsting and'future Impr

Yy jane_Smith, _as .

~the real estate:de-

ovements.and fixtures that'may now or at:

iDyer,

(Stroot)

-LEGAL DESCRIPTION: iy
'Egt,13} Country View Addition,
‘as per plat therect,

of. the Recorder &f Lake County, Indiana.

Document is »
NOT OFFICIAL! ~

This Document is the property of
the Lake County Recorder!

A » Unit two to Lake Cou
recorded’ in Plat Book 38,

, Indlana

46311

| and zon

tlocated In cizzmern La}_(e I = County, Indiana.
TITLE: 'I'covenant and warrant title to'the property, except (o umbrances ofrécordhn
- ‘assessments ot yet'due and . .. b e

{2ip Coda)

nty, Indiana,
page 20 in the Office:
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SECURED DEBT::This mortg:

secures repsy ment of the secured’debt and the performance of the-covent
this mortgage‘and In:any other, document Incorporated hereln.iSecured de ‘as used in this mortgag
any time owe you under this morigage, th istrument or agreement described below Iy renewal, refir
of such-instrument or sgraement, and*if applicable, future ad scribed below,

and agreements contained in
ncludes any. amounts I'may at
ting, extension or modification

The'secured debt is evl

1ced by:(describe t'hexinstru,mem\or agreement secured by thisimortgage ar

i

he, date thereof):
Open:.End line of Credit QOER S ) AP
The above obligation Is ‘Rayable on - MayQ. 2012 . __if not pald‘earlier
" The total unpaid balanc mortgage af-anyhano time sialliiot exceed a iayxis I'amount of
. _'Ten” Thousar >, 100 /== - B0 SmaSet. - Botlers (1 T plus interest
-and all other amounts, ancedlinder the tefmgiefithis mortgage it f this mortgage:or tojperform
‘any of the’covenants ar 3 I this"mortgage ‘ '

+ - .. XXFuture Advances: The above dabt is secured even'thol

vanc gh all'or part of it may not yet be advanced. Future advances are contémplated.
.-~ .and will'bemade In accordance withthe'terms of the:note or loan agreement avidencing the secured debt. '

ﬁVgilgﬁlq,'ﬁato: The interest rate on the obligation secured b
34 Acopy‘of the loan a
-~ 'made a part hereof.

'RIDERS: [ Commiercial (]

.

‘SIGNATURES:; By signing below,
‘evidencing the secured lebt a

| agree to the terms &nd covenants contained on the fro

and in any riders,describediabove and signed by me; | a ed

y this mortgage may vary according to the terms:of that obligation.
greeément containing the terms under which the interest:rate: may vary.is attached to this mortgage and'

pfifage, in any instruments

this mortgage.

Warren \G. Smith

ACKNOWLEDGMENT: STATE OF INDIANA,

On thiis .- 9th  dayof _May ... ..

- Lal
.. before me,.

, 1992

,.County ss:
R€ Karen:

Kirk

. personally.appeared _Warren- G.Smith and Betty Jane Smith

hiicehand—and i £
oL, dblluu,uullu LATIX WA — K . ., 3
- . }7 S a cknowledged the execution of.the foregoing instrument.
My commission expires: /-X %/:/«‘?45,7’ ) ‘
Y - P -? / L e

~ {Notary Public}.
Karen Kirk

:Resident of

. Linda E. Bonin
This lnsprumqnt was prepared by: E :

{Typ® or Print Name)

Lake

. County, Indiana 00

© 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN {1-800-328-2342) FORM OCP-MTG-IN: 3/22/89
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-COVENANTS.

1. Payinents. | 'agrde’to make all payments on the securad debt-when'due: Unldss we agree otherwise, any:paymaonts you receive from me or
far my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or princlipal, sacond, to interest and then;
to princlpal, If,partialjprepayment of tho:socured:dobt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment:
untll the.secured’debt Is paid in full, '

2, ‘Claims against Title, liwill pay:all:taxos, assessments; llens, encumbrancas, lease payments, ground rents;-and other charges:relating to the,
property when due, Yourmayrequire:me to;provide to you coples of all notices that suchamounts are due and the receipts:evidencingimy-
-payments. | wlill defend iitle to the:property ngainst any'clalms that:would impair.the lien of this mortgage; You may raquire:me to assign any.
rights, claims or defenses which I'may have agalnst parties who'supply labor or materlalsito Improve or malntain tY\e property.

3. Insurance. |.will keep the property insured'under terms acceptable to you,at my, expense:and for your benefit, This Insurance:wlll include a
-standard mortgage clause In Xour favor, You will be named aa'loss payce or as the insured on any such insurance policy. Any insurance proceeds
:may be applled, within your discretion, to either the restoration or repalr of the damaged property or to the secured debt, If you require mortgage
.Insurance, |:agree to maintain suchiinsurance for as-long us you raquire.

-4, P}opony. I will:keep the property-in good condition:and'make all repalrs reasonably necessary. | wlll give you prompt notice of'any loss or
-damage to:the' property. ’

5, Expenses. | agree to pay all your oxgunses; Including reasonable attorneys’ fees, if | breach any covenants in this mortgage or.in any obligation
igecured by thisimortgage. !:will pay.these'amounts to you as provided:in Covenant 10 of this mortgage, ’ ' ‘ -

'8, Default and Acceleration?|f | fall;to make any;payment when due or breach any covenants:under this mortgage, any prior mortgage or any.
-obligation'secured by this mortgage, -you 'may, at your option, accelerate the maturity of the secured debt and demand Immediate. payment
and.exercise any:other remedy available to you.-You may foreclose this mortgage In the manner provided by law.

R i ' .

7.-Assignment of Rents and Profits:| assign'to you the rents andiprofits of.the property.:Unless we have agreed otherwise!in writing, limay,
-collect and retain the rents as long:as | am notiin default. If | default, you:may, as provided by law, have the court:appoint a recelver and the
-recelver. may take:possession andimanage the property and collect the rents, income:and profits“Any rents you collect shall be'applied first.to
‘the.costs of managing the property, including all taxes, assessments, Insurance premiums, repairs, court costs and attorneys’ fees; commlasions
to rental’agents, and any:other-necessary related expenses; The remaining amount of rents.will then,applyto payments on the secured debt
-asiprovided in Covenant 1,

+8, Prior Security Interests. | \will make payments when due and perform all other covenants'under an?' mortgage, deed of.trust, or other security

agresmentithat has priority over this mortgage. | will not make or.permit any modification or extension of any mortgags, deed of trust or othar.
security, interest;that:has prlorlty‘over this mortgage:or any note or;agresmentisecuredithareby without your written consent. | will'promptly.
de”ver to You“any not'ces | racel — s —A-—-‘-,.u.lvmn'-lnkon.ln tha nranarty hava nrinrity avar vour 'rnl-]ts_

m B

i9. ‘Leaseholds; Condominlui
If this mortgage'is.onla unit
regutations of the condomin

10:Authotity. of Mortgagee:
of trust, lien or:other securi
may slgn'my:name or'pay a
reasonable_manner,; you mi
construction...

Your failure to perform will
Any.amounts ‘paid by you t¢
bear-interest from the date ¢

11, :Inspection. You:may ent
‘Ingpection.

12. Condemnation, |.assign
-any part of the property. Sut
agreement,

13. Walver. By exercising ar
remedy, If lidefault, youido
appraisement.

14, Joint and:Several Liabilli
mortgage but’do not sign t!l
by doing s0,:l do not agree t
:or make any other changes
terms of this mortgage.

The duties and benefits of ti

15. Notice. Unless otherwis
me at the Property Address

T

od unit development. :

v e AR L AL,
B R LR 8 LTRT S i R Tl e s g UG
the Lake Coungy_Recorder'

preclude you from exercising any of iyour other rights under the law or ti

‘otect your security Interest will ba:secured by this mortgage. Suchiamot

1@ paym 1til:pal I Inters 1 effect 3'to time
he-proparty to ingpect if you give me natice beforehand. The notice:mus
you the proceeds of any eward'or claim for darnages connected with a ¢
rroceeds will be applied'as providedin Covenant 1. This essignment Is sub

emedy avallable to you, youido not'give up-your rights (c:later use any
:'walve your right to later consider thelevent a default:if it happens aga

signers; 'Successors and.Assigns Bouyd:All duties under this mc¢
:ured debt | do so only A0 miortgage -my:intgiest inithe property to sot
I 1IIY liable on the secured débt.} alsa agree that you.and & g
N this mortgage-or the secursd debt without my cons

shall bind and bepefitithia’sticedssars and assigns of

otice:'to me shéll'be given by delivert

of this mortgage, or to'any cilier address which you-have-designated.
Any notice 'shall:be deemed to have been given to either of.us:when given in the manner stated above.

16. Transfer of the Property or.a Beneficlal Interest in the Mortgagor. If all or any part of the property or an
y'demand iImmediate payment of the:secured debt. You may-a

withoutiyour. prior, written consent, you ma I
beneficiatl interest in the mortgagor is sold or transferred. However, you

the mortgagor.is‘not.a natura! person and'a

in the abova situatlons if itiis prohibited by federal law as of the date of this mortgage.

30

so0 dema

1f this mortgage'is on a leassehold.
; under-the covenants, by-laws; or,

1ge; or any other mortgage, deed
sauseithem;to be performed. You
Iscontinued or not carried on in'a
This,may include completing the

nortgage.

; willlbe due on demand and will
1 the secured debt.

ate the reasonable’cause for your

lemnation or.other taking:of all or
t to the terms of any priorsecurity:

jer remedy. BK not exarcising any:
| walve all'right

are joint and several, If I'sign this:
ayment of the secured debt and:

s ikortgagegnay extend, modify .
angnganot% r

-
. ki

T L
‘it by first cs mail addressed to.
to your adgdress on the front side:

of us.

Pt

" Ay ,"
Ly — S, .
@terest injt is sold or transferred’
 immediate; payment if°
not demand payment

4
v

17. Release. When | have paid the secured debt in-full and alllunderlrlng agreements have been terminated, you will, at my request, release

this mortgage without charge to me. Except when prohibited by law,

18. Severabllity. Any provision or clause of this mortga
will not be effective unless that law expressly or Implie
agreement evidencing the secured debt cannot be enforced according to its terms,

the mortgege:and the agreement evidencing the secured:debt.
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agree to pay all costs to record the release.

e or any agreement evidencing the secured debt which-conflicts with applicable law
y permits varlations. by agreement. If any provision or clause of this mortgage or any
this fact will not affect the enforceability of the balance of

s of valuationtand?®

ase me:from the:




