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THIS MORTGAGE (“Security lnstrumcnt") isgivenon ......... Mayl ...... eereeseserressereenaane vreveresereoreere ressesennsstestes , 8
19..92... The' mortgagor is. PALRicki COMPAt@BO. | | s E
......................................................................... “Borrower"): This Security Instrument is given t0 ....c..c...ii s ‘,‘
ClTlZENS FEDERAL‘SAVJNGS ANRLOAN.ASSQCIATION....orocmreeeoreseeesessereerne , which is organized and existing g
‘under the laws of . The..United..States ' i ‘ :
707:Ridge Read.—Munster.Indiana.46321: d
Borrower owes Lender the'prificipal suniof Twenty 2ning. thausand . £ive. bundred.. ANHINO/100E 228
SRR AT RN T T T AT Do """nYc $..29,500.00 \ ). This debtisev idenced byBorrowersnotc
dated the same date as t! (CNote) swhich pr u....,‘.\ ng vnth the full debt, if not
paid aid'earlier, due and pay . E ns Security Instrument
secures' to Lender: (a) ) of the. debt evi enced by Note, thh i \\ newals, exténsions and

‘modifications;’(b) the pa MIQTRQ Mﬁ Ap tect the security. of this:
Security Instrument; anc T erfan ef“b de ecunty Instrument and

the Note.For this purpc WW&ﬂﬁ%grﬂi@iﬁoﬁwéWd&f ing dmgﬂbedfproperty

located 1 O TSP T ROroRRoRy. == | ..~ U OTOOR oo YOovos. Rirmitet SRRt rr PR ST County, Indiana:

the Lake County Recorder!
The North: ha of the South half-of the Northeast Quarter ‘of the: Northeast.

Quarter of Section 12, Town=zhin-3ut North Pange 8 West of the Second Princ1pal
Meridian; in Lake County), Indiana, more particularly described:|as follows: ‘
beginningsat 2 point-on the West line of said Northeast Quarter of the Northeast
Quartér, whi point is 1,667.70:feet Northrof the Southwest.corner of the
Southeast-Quarter ofnthe ‘Northeast Quarter; ence Nerth' 333,54 feet;

thence -East |1,322.54 feet to the/East line of the Northeast-Quarter of the:
Northeast .Quarter; thence South 334,02 feet; thence West 1,322.58 feet to: the:
place of ‘beginning.
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which has the address of 110258tate5tr‘eet ............................................ ) rttereresresesreestesanesterabaeeerbrebeesanebrtresabes ,
46307-8608 (Street) tciwl
Indiana ......" Do et (*Property Address™);,
[Zip Code)

TOGETHER WITH all the improvements now or hereafter-erected on-the property, and all easements, rights,,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER® COVENANTS that:Borrower is lawfully seised’ of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY-INSTRUMENT: combines uniform covenants for national.use and: non-uniform covenants with.
limited variations by jurisdiction to constitute a uniform security instrument covering real property. 0
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UNIFORM.COVENANTS.:  Borrower and Lender covenant and agree as follows:

1. Payment of Principal'and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evrdcnccd by the Note and any prepayment and late churges due under the Note.

2, Funds for Tax¢s and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender onithe day monthly payments are due undér the Note, until'thie Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes andiassessments which may attain priority over this Security Instrument; (b) yearly
leasehold paymcnts or-ground rents: on- the Property, if any; (c) yearly hazardtinsurance -premiums; and: (d) yearly
mortgage insurance premiums, lf‘any These items are called:*'escrow items."” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an'institution the deposits or accounts of which'are insured or guaranteed by a federal or
state agency (including ‘Lender if: Lender is such aninstitution). Lender shall! fapply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrdw items, unless
Lender pays Borrower interest on'the Funds and applicable law. permits Lender to-make such a-charge. Borrower and
Lender: 'may-agree: in writing that interest: shallibe paidion the Funds. Unless an agreement is made or applicable law
requlres interest to be paid, Lender shall not'be requtred to pay Borrower any interest or earnings on the Funds. Lender
shall'give to Borrower, without charge, an annual'accounting of the Fuiids showinig credits and debits to the Funds and the
purpose for which each debit'to the'Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

lfthe amount of the Funds held by: Lendcr.ttogether withithe future monthly payments of Funds payable prior to:
the due dates of the escrow items, shall éxceed the amount required to pay the escrow items when due, the excess shall'be,.
at'Borrower's option, either. promptly repaid to:Borrower or credited to Borrower on monthly payments of Funds. If the:
amount of the Fundsiheld by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to l,cpdcr any
amount necessary to make up the deficiency in one or more payments as required by- Lender.

~ Upon payment in full of all sums secured by this Secunty Instrument, Lender shall'promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, rio latér:
than immediately. prior to the:sale of the Property or its acquisition by Lender,-any Funds held'by Lender at 1hé’time of.
application as a credit against the sums secured by this Security Instrument.

3. Appllcatlon of Payments. Unless applrcable law. provides otherwise,. all payments receivediby Lender under.
paragraphs 1 and 2'shall ba annlied"firstét late charees dive iinder the Nota: cnnnnr‘l to' nrapavment charges due under ‘the:
Note; third;to amounts 2

4, Charges; Lie PQQ ris ions attrrbutable to the
Property whichi may a easchold r ground rents,, if any.
Borrower shall pay. thes T m Tmanner, Borrower shall:
pay. them on'time direct X mmr rrMﬁerl!n ¢ r all notices of amounts:
to'be paid under this pa phrd Borr er makes thes nts directl , Borrower shal nptlyfurnish'to Lender
receipts evidencing thsl i Ocumen% qg% ﬁ of P

Borrower shall pr ,;tly dlsclﬂge a&ietunty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securegbl}?at?rﬁyoﬁr?gnaaﬁner acceptablc to L ¢nder; (b) contests in'good!
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lcnder’s opinion operate to
preventithe enforcement of the lic orfeity rtof perty; 0 res from the holder of the lien an:
agreement. sattsfactory to Lende ubordinating the licn to this Security Instrumerit. IfL cnder determines that any part of
the Property is subject to a lien which may attair norrty overathis & urity Instrument, Lender n may . give Borrower a

notice identifying the lien. Borrowe W satisfy the lien or.take one or more o ,ns set forth above within 10 days
of the giving of notice.. o

5., ‘Hazard Insurance. Borrower shall keep the imp ‘ements nOW existing or hereaflcr erected on the Property
insured agamst loss by fi hazal incl ed within the term “'c nded coverag and any other hazards for which Lender

0
requrres insuranice. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosenibyuBorrower subject to Lender's approval which shall not be
unreasonably withheld.

Alllinsurance polici ind, renewals shall beaceeptable to{Lender and shall include a standard" mortgage clause.
Lender shallhave the ri o ho'd the polrcres andiénewals If Tekider requires, Borrovicr sf yromptly give to Lender
all recelpts of paid prem 1 renewal notices. Ifithe eventof lessyBorrower shall give : notice to the insurance
carrier and Lender. Len ake proof of loss #inet made promptiy by Borrow

Unless Lender ar atherwise agre¢ m weitinginsurance proceeds sh 1 to restoration or repair
of the Property damage tion O repair is‘cggiiindicatly feasrble 1 ty is not lessened If the
restoration or repair is : feasiDie Or Lender's security would be rrance proceeds shall be
applied to the sums secured by this Securit Wnstrumer ther or not thén due excess pard to Borrower. If

Borrower abandons the Property, or does not answer wrthm 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then'Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wrltmg. any application of procceds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's rightto any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall'comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulatlons) then Lender may do and pay for whatever is necessary to protect the value of the Propcrty and Lender's rights
in the Property. Lender s actions may include paying any sums secured by a lien which has priority over this Security
lnstrument, appearmg in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under thrs paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms ofpayment these amounts shall bear interest from

the date:of, disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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If Lender required mortgage insurance as a condition of’ making the loan sccured by this Security Instrument,
Borrower shall pay. the premiums réquifed to maintain the insurance in-effect until such time as the requirement for the
insurance terminates in accordance with'Borrowér's and Lender's written agreement or applicable law,

_ 8. Inspection, Lender or its agent may make reasonable entrics upon' and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for.the inspection. ‘

9. Condemnation, The proceeds of any award or claim for damages; direct or.consequential, in connectioniwith -
any -condemnation or'other taking of any part of the Property, or for conveyance in liel: of: condemnation, ‘are hercby =
assigned and shall be paid to Lender. , : ‘ S

In:the:event of a'total taking of the Propérty, the proceeds shallibe applied to the:sums securéd by this Security.
Instrument, whether. or. notithen due, with:any. excess paid t0"Borrower. Inthe event of a partialitaking of.the Property,.
unless Borrower and'Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the'amount of; the proceeds rultiplied by the following fraction: (a) the total ariourit of the sums'secured!immediately
before the taking, divided by (b) the fair market value of the Property immediately beforé the takirig. Any balance shall be:
paid to Borrower. -

'Ifithe Property.is abandoned by Borrower, or if, after notice by Lender to'Borrower that the condérinior offers'to:
make an award or settle a claim for damagesBorrower fails to respond to Lender withini30 days after the'date'the notice is
given;Lender is zii;thp}i‘zég(tovcollect and apply. the proceeds, at its option, either to restoration'or repair of the Property or
to the sums secured by' tliis_S@Eixi’ityh Instrument, whether or not'then due..

Unless Lender and Borrower otheriwise agree in'writing, any application of proceéds'td principal shall not extend or.
el N N A LN N L N N . . SoesamNtan L L L ‘
postpone the due date of the monthly,payments referred'to in paragraphs 1 and 2 or change the amount of such payments..

. '10. Borrower. Not-Released; Forbearance By Leénder Not a.Waiver. Extension”of ‘the’time"for payment or. %
modification; of amartization of. the sums secured'by this'Secirity Instrument granted by, Lender to any successor in '
interest of Borrower shall not operate to release the liability. of the original Borrower or, Borrower's successors in' interest:
Lender. shall ‘not ‘be requiréd 1o commence 3i i

f 5 fuse to extend time for
payment orotherwise ol € stims secured by thig Security | on ofany demand'made
by the driginal Borrow 5 .Bom&mym; L. ing any right'or remedy
shall ot be & Waiver, of he exercise of any right'or remedy.

‘of paragraphi17. Borrower's ¢ T&ﬁ%ﬁ ssmantsshallbeibint xﬂ-@j Eak-hpy BT rowver wito co-signs this Security.
Instrument but does not efccute the Note: (a) is co-signing this S ity Instrumént only (o mcrigage, grant and ‘convey-
that Borrower's interest .ne Prppetlhm émnn: é%xﬁﬁﬁﬂﬁ%’ t; (b).is not personally, obligated to pay-
‘the sums secured by'this Security Instrument; and (c) agrees that Lender and any other Borrower may. agree to_extend,,
modify, forbear.or make any'accommodations with regard to the-terms'of this Security: Instri nt.or the Note without
that Borrower’s consen

12. ‘Loan Charges,  If th¢loawsecured by this Secu 7 Instrument is subject to a law which sets maximum loan
charges, and! that¥law is finally interpreted!so that|the interast or othar loi chats collected or-to be collected 'jn

11, Successor: igh mﬂﬁm %‘fg@iﬁﬁ!” 1 ants:and agreements of
this Security Instrumer bind ant benefit t  SuC rs and assigns of: Lender and Bor; subject to the provisions

connection: with the ‘loan exceedithe permitted limits, then: (a) any such loan chargeshall't educed! by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lerder may.choose to make this refund by reducing the principal‘owed
under the Note or by making a direct payment to Borrower. Ifia reftind réduces incipal, the reduction will be treated as'a

partial prepayment wit! itany prepayment charge under the Note.
13. Legislation Affecting Lender’s nghts Ifiesiagtment or expiration of. applicable laws: has the gggct;of
rendering any provision of the Note or this Security Instiument ineaforceable according to its terms, Lender, at it§ option,

may require immediate payment in full of all sums'sécured by this Aecurity. Instrument and may invoke any remedies
permitted by paragraph 19.1{ Lender exercises thisbation, Lenderaiaf take the steps specific he second paragraph of
paragraph 17.

14, Notices. . > (0 Borrower provided forimthis Security Instrument <1 :n by delivering it or by
mailing it by first class applicable law Teqinzessiso@firiother- methiod hall be directed to the
Pf”dﬁ)ér;yVAgldrqss or ar s\Borrower desigfajiss hitaiutice to Lender, ender shall be given by
first class mail to Lénde herein or any other address Uahda? desi ) Borrower. Any notice
provided for in this Security Instrume Ihbe deemed to have been given toBorrower or Lender when given as provided
in this paragraph. ‘ :

15. .Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with-applicable law, such conflict shall not affect other provisions of this Security. Instrument or.the Note,
which can'be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy.. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural:
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited' by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Iéss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets cértain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salé contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under-this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all'expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in. the Property and Borrower's
obligation to pay the sums secured: by ‘this Security Instrument shall’ continue unchanged. Upon- reinstatemqpt“by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred*However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON:-UNIFORM COVENANTS. Borrower and Lender further covenantand agree as follows:

19.-Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration-following: Borrower's:
breach of any covenant or agreement in this Security Instrument (but'not prior to acceleration under paragraphs 13 and:17'
unless applicable law. providés otherwise), The notice shall specify: (a) the defauit; (b) the action: required to cure the
default; (c) a date, not less than:30 days from the date the notice is given to Borrower, by which the defaultmiist be cired;
and (d) that failure to cure the default on or before the date specified in the fiotice may result in'acceleration of the sums
secured by this Security Instrument;:forcclosure by jiidicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If-the default is-not cured on or
before the date specified in the notice, Lender at its option may réquire immediate payment‘in full of all'sums secured by
this Security Instrument’ witholit firtheér demand’and may foreclose this Security-Instrument by-judicial procceding:
‘Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, ificluding,
‘but not limited to, reasonable attorneys' fees and costs of title evidence. .

20.:Lender in' Possession, Upon acceleration under paragraph: 19 or abandonment of the Property, Lender (by
<j&Qi}cia!ly‘abppixjtgd”réccivc‘r),shflll be cntitléd to enter.upon, take possession of and manage the Property and to collect the:
rents of the: Property including ithose™past due. Any rents collected ‘by -Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of: rents, including, but not limited to, receiver’s fees,
.premiyms on receiver's bonds and reasonable attorneys' fees, and ther to the sums secured by this Security Instrument.

21, !}‘éléase.‘Up,dn paymeiit of all siifis secured by this Security Instrument, Lender shall release this Security
Instriment’withotit charge to Borrower.

22; Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

~ 23%Riders to this Security Instrument.’If one or more riders are executed by Borrower and récorded together with
this Security Instrument, the covenants and agreements of each such rider shall'be incorporated into andshall amend and
supplement the covenants -and’ agreements of this Security Instriment as if the rider(s). were a part of: this Security
Instrument. [Check applicable box(es)]

[R+AdjustablesRate Rider. :[]): Condominium= Rider (3 24 Family-Rider’
[} GraduatedPayment Rider. [)i Plarined#Unit Development Rider
B Other(s) [Sp_eAf"-’-“-:“—— ~~ -~--: ey AN CIMOTTTHTE ! NOM lﬁ'YCﬁDMim\’pNAN'r'

By SIGNING¢BI ained in this Security’

Instrument and in any ri

............................

—Borrower

............................. (Seal)

—Borrower

—  [Space Below-This Line for Ackinowlsdgmen

gttt p—

STATEOF  ....ndianma .
Lak SS
COUNTY OF .. 088 s
.. . May 7, 1992
The foregoing instrument was acknowledged before me this.....cvvveniner et

........................

.....................................................................................

My Commission expires:  3-25-93

:County of Res. Porter

N el A5

Mary E. Guritz Notary Bublic: =
. JEFFREY C. STUR, VICE PRESIDENT _ - PR K
This instrument was prepared by....oovvvviuviuionrereeneareesiiosesstssissrons A R 5‘_:
CITIZENS FEDERAL SAVINGS AND.T:IV_QANY ASSOCIATION_" e E T

»
. | 8
FEE PO SN ‘., A LI
s
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‘RIDER: TO DELETE AND:s SUBSTITUTE NON-UNIFORM COVENANT'

This RIDER TO DELETE AND SUBSTITUTE: NON-UNIFORM COVENANT is: made this
7thday of May 19 92 , and is' incorporated into and' shall be deemed: to
delete and substitute Non- Unlform ‘covenant 21 of the Mortgage (Security
Instrument): of the same date given by ‘the undersigned (Borrower) to 'secure
Borrower's Note to CITIZENS FEDERAL SAVINGS' AND LOAN. ASSOCIATION: ‘OF ‘HAMMOND,
INDIANA: (Lender) of the same date and' dovering. the property described -in ther

Security Instrument and located at: 11025 State Street.hCrown iPoint, IN 46307- 8608

e o At A T b A8 4o L e Sems bt 4 oo ~ bt et ata et et d Rt a4 ma Ies

In ‘addition to the: covenants -and agreements. made in the Security Instrument,
Borrower and: Lender furth@f covenant and agree to delete Non-Uniform Covenant
21, entitled, Release, and'substltute the following: "Upon payment of: all sums
secured' by this Security Instrument, Lender :shall releasexthlsySecurlty
Instrument. Borrower shall pay Lender for exnenses incurred: in releasing the
Securlty InstrL ng, n of payoff

Stacehentd, pr o Bocwrient i - ortgage and

recordatlon or | :
BY: SIGNING: BEL ovggzggtpxlfglgﬁlélﬂ! d_provisions
Gontdined in this k1DIRMES DEOERSsMENSURS THU TSP UNEF OB COVENANT..
the Lake Co ’ntyRecorder' _
U %k, r’C::igé;: S (seal)
“Borr oWer E Fick Compatesor

Borrot

60011-0/90




ADJUSTABLE RATE LOANiRIDER

NOTICE: THE SECURITY INSTRUMENT. SECURES: A" NOTE WHICH
CONTAINS. A PROVISION ALLOWING FOR :CHANGES INi THE
INTEREST RATE. INCREASES IN: THE INTEREST :RATE MWILL
RESULT INi HIGHER ‘PAYMENTS, DECREASES: IN THE INTEREST
RATE WILL RESULT: IN ‘LOWER' PAYMENTS.

This Adjustable iRate: Loan Rider ("R1der")» is made this 7th__ day of
May: , 1992-and is incorporated ifito and shall be deemed: to amend' and!
supp]ement the Mortgage ("Secur1ty Instrument") of the same date given by the
unders1gned ("Borirower") to secure Borrower's Note to CITIZENS FEDERAL SAVINGS:
AND LOAN ASSOCIATION ("Leénder") of the same date ("Note"). and’ covering: the
property descr1bed in ‘the Security Instrument and: which has the address of
11025. State Street, Crown Point, IN.46307:8608 .. ... ..

MODIFICATIONS. In .additioni to the covenants andi agreements :made: in the
Security Instrument,. Borrower and :Lender further-covenant -and ag¥ée as follows:

A INTEREST RATE AND:MONTHLY PAYMENT CHANGES
The Note»has ani Initial Ifterest Rate of _7.95%. The :Note interest rate
may bé incredsed or décreased on ther first “day of the month beginning om

June 1. ..., 1997 and on: that day of the month every' twelve (12) imonths:

thereafter. Eta
“Change Date."
Changes in:
index. The Ind
Securltxes Adju:
“Before ‘eacl
rate: by adding
most recent Inde
to each :Change: !

: Dmnmmt ¥

| ibe called a

;nterest rate
s Treasury:

new 1nterest

1}1‘?83%‘85&% #Od{ ﬁ*)&ebm&ﬂ‘l. x figure iis the

.1gure Qﬁ@l‘dﬁt more than 45 days prigr
te. The Note Honer wn]] round the: new interest rate to the:

nearest one- e1gi b of ‘onc percentage point.

The interest rate .will noc ' cnan dt-by ‘more than two (2) percentage
points. on any Cl 1ge’ (Dte. The: maximum: interest rate ("Ceiling") charged wiil
not be move tha1 13.95 7."“ The Note Holder will adj g’ new interest rate

60 that the char

' in the interest rate will not bem

e than those Timits.

B.. LOAN CHARGE

It could be that thewloan: secured by the: SecuritysInstrument is subject to
law which sets maXimum Joan chargescangikhat law is 1nterpref | soi that the:
interest or other Toan charges -collet bed-orsie be c011ected in cdnnection withi
the Joan would d permitted 1SWALSINIPENis is the case] then: (A) any
such 1oan»charge he reduced by the amount: necessary ce: the charge:
to the perm1ttec ndi (B) armyksuiisaatraacy collect orrower which:
exceeded: permitt A1 ber ‘vefunded' £oBorrowe: nay choose to
make this: refunc the' privgipall-owed unde - by making a
direct -payment t

C. PRIOR: LIENS

If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a lien which has priority over this: Security
Instrument, Lender may sendf Borrower' a notice identifying that 1ien. Borrower
sha]]lprompt1y act with regard torthat lien .as providedi in paragraph: 4 of the
Security Instrument or shall promptly secure anm agreement in a form
satisfactory to Lender subordinating that 1ien to this Security Instrument.

‘Di. TRANSFER: OF THE PROPERTY

If there is a transfer of the Property subJect to paragraph 17 of the
Security Instrument, Lender may require (1) an increase in the current Note
interest rate, or (2) an increase in (or removal of) the 1imit on the amount of

any one interest rate change the -maximum interest charged, and the minimum

interest rate charged (if there is a 1imit), or (3). a different Index, or (4)
the: payment of ‘Loan Fees, or all of these, as a condition of Lender’s waiving
the: option to: accelerate provided: in paragraph: 17.

(//’jzzkﬁivézl6:2;5144125:_ (Seal) | (Seal)

Patrick Compateso//

(Seal) _ (Seal)
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