.,
RETURN TO:: American.Savings, FSB 1001 Main.Street, Dyer, IN 46311

- Maurice A..Simon: , , American.Savings, FSB
Shirley K. Simon....._. Q20289<Z< | 8230%Hohman Avenue
19071 'St. JohnsRoad ... .. ... . .. Munster; IN 46321
Schererville, IN. 46375 . . ...

|
MORTGAGOR ' ‘[
_..""iincludes each mortgagor above.

[T ———EeTe S

, MORTGAGEE ,
“You" means the mortgagee, Its!successors-and assigns.

REAL ESTATE MORTGAGE:!For value received, I;

‘Maurice A. Simon andsshirley K. Simon,. ‘husband and wife !
_ N , mortgage, grant-and convey to you on May 9/ 1992 ,the real estate de-
scribed:below-and all rights, easements, appurtenances, rents, leases and existing and future:improvements and fixtures that-may now or at
anytimeiin the future be part of the property (all called the “property’).
PROPERTY ADDRESS: 1901 st. JohniRoad ,
{Street)
- Scherecville: , Indiana 46375
LEGAL DESCRIPTION: Y (2 Coda)
2
»
2 E .z
i — [y )
o ~ m5% .
:D"A' DR et
M
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S N meE
e g
g N BEZ
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LA -y P R .r'fl\ ; X3 ".(/’
G i — - (=] 2
Y: 1ile, as per pilat z <} =
- IoLuihnCnt 5s g B
: HEAENA A & i
NOTOFFICIAT!”
AL
This Document is the property of
.. the Lake County Recorder!
_ , Lake _
+located in — —__ County, Indiana.
TITLE:: licovenant 'and -warrant title to the property, exceptfor encumbrances of record, municipal and 20ning ordinances, current taxes and
assessments not yet due and . J1ONER0CLOCE Lhan eX1SLiNgk debt ord. e
aaa TR T e v —— = - . - — == ‘.:'ihﬂ“ '
‘§ECURED DEBT: This mortgaae secures repayment of the secured debt and the formancesofsthe covenants and: agreements containediin
this'mortgage and in any other document incorporat herein, Scoured debt, as uscd in this mortgage, {ncludes any amounts:l may at
any time owe you under this mertgage, the instrument or agreem describcd below, any renewal, refinancing, extension or modification
of such instrument or.agreement, and; if applicable, future advances cribed below.
The seciired debt is evidenced by (describe the'instrument or agreement secured by this mortgage a the date thereof):
Nétwork Equity Agreement Dated Magi)¥ISPx,
The above obligation is payable on May ¥k, 2007 ) —_ ifnot'paid eatlier.
The total unpaid balan: s mortgage at-any.one-time shalliiot exceed a if al amount of:
Ten+Thousanc A9 et Dollars: ($ 0 ), plus,interest
: and all other amounts, anced under the'tanmadfttihis mortgage’ r
‘ any-of the covenants a s{ned In"this"mortgage

of this mortgage or toiperform
[#) Future Advances: The abo

] ve debt is secured even though all or part of it may,not yet be-advanced.:Future advances are contemplated
: and will be'made in accordance with the'terms of the note ar loan agreement evidencing the secured debt.
)

[ variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

[:] A copy of the loan agreement containing the terms under which'the interest.rate may vary is attached to this'mortgage and
“made a part hereof.
! RIDERS: [©] Commercial [ O
;— SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mort?age, in any,instruments;
; evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.
3 o %A&r—( &‘, L
T ' Maur‘ic’q A. Simon /'7 .
i J )
1 L : )
i. %(//é L[‘;V/"K B//l 7/ e
Shirley K. .Siﬁnon
ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County s'.'s:.
Jha On ghigj""'-_th day of May s 1992 , before me,
RIAEN: Y,“ ~""\, , personally appeared -
RS v »_Maurice A. Simon and Shirley K. Simon, husband:and wife v
L T and.a ) ledged the execution:of the foregoing instrument.
P & '; I, H ’ ~ - -
el goree: - 10/20/95 Wm QAU
: ,"'-” ‘_-'1'\- : 2> 777 (Noxarw (J el
AN Carolyn SY Zwijac ! PO
\f: -'"( -(§~‘.: v \‘%\ (Type or Punt Name) Z VW
e Resident of: Lake

County, Indiana
This instrument was prepared.by:

Clement B. Knapps Jr., Attorney At Law
¢ 1986 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-328-2342) FORM OCP-MTG:IN 3/22/89}

INDIANA




e ———

“uiil the secured debts pa

1. Paymants.’| agree to make all'payments onthe securedidebt whe

COVENANTS

n due, Unlnss wa agree otherwise, any payments you receive from me or

Aor my-tisnefit Wil bo applied first to any amounts'l owe you on the socured debt exclusive of interest or principal, second, to interest and then
.ta pritfeipal: lf'panlal;prepaYment of the secured debt occurs for any reason, it will not'reduce or excuse any

N S

'ts‘fr[ls"ranca.l-wil-!:(‘upﬁ'tﬁo proporty. in
standa dmor't%auofclmlse in your favor. You
within your discretion; to either the re

may he appjiac

4

.12, Clalmg. against-Tite. VWil pay all taxes, assessments,
‘prqpo"ﬁv.whm due. You'may require me to.provide to you coples of
_ipaymams,-k WHI defend title to the property against' any claims that would impair the lien of this mortgage. You may require me to-assign any

- 'rignts, claims or defopses which I'may.havo against parties who'supply |

d in full.

insurance, I agreo to'malntain such:insurance for as:long as you require,

suhsequently scheduled payment

lians, encumbrancos, lcasa payments, ground rents, and other charges rolating to the
all notices that such-amounts are due and the recolpts evidancing my

abor or materials to improve or maintain the proporty.

sured’under terms acceptable to you at my expenseand for your benefit. This IAsurarice will'include a
You will be named as loss payes ar as the insured on any such insurance policy. Any insurance proceeds
storation or repair of the damaged property orto the secured debt, If you require mortgage

4, Property. | will'keep the property in goodicondition andimake all repairs reasonably necessary, | will give you prompt notice of any.loss or

damage to the property.

5. Expenses.'| agroe to pay all your.ex

secured by this mortgage. | will pay tﬁese amounts toyou as provided:in Covenant 10'of this mortgage.

6. Dofoult and Acceleratioh. If | fall to make any payment wi
obligation secured by this mortgage, you may, at your option,
and exercise any other remedy available to you. You'may. forec

anses, Including reasonable attorneys' fees, it | breach any covenants in this mortgage or in any.obligation:

1en dug or.breach any:covenants under.this mortgage, any prior mortgage or any
accelerato tho.maturity'of the secured debt and demand immadiate payment:
loso this mortgage in the manner provided by law,

7! Assighment of Rents.and!Profits. I'assign to you theirents and profits of the property.’Unless we have agreed otherwise in writing, | may
collect-and retain the rents as long as l:am:not in default, If:1 default, you may, as.provided by law, have the court appoint'a receiver and the
recelver may take possession and manage the property and collact the rents, income and'profits*Any rentsyou collect shall be-applied first to
the costs'of managing tha'property, including &ll taxes, assessments, insurance premiums, repalirs, court costs and attorneys’ fees, commissions

to:rental agents, and any other necessary related expenses.

as provided-in Covenant 1,

The remaining:amountiof rents will then apply to payments on the secured debt

8. Prior Security Interests.| will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has,priority over this'mortgage. | will not make or permit-any modification or.extension of any. mortgage, deed of trust or other
security interast that has priority over thisimortgage or any:note or agreement secured thereby without your written consent. | willpromptly

deliver. to you any notices | receive from any:person whose r

9. Leaseholds; Condominium:
If this.mortgage is on a unit-in
regulations of the condominiu

10. Alithority of Mortgagee tc
of trust, lien:or other security
may sigh'my name or pay any
reasonable manner, you; may
construction.

Your failure to. perform will not

‘Any amounts paid by.you to
‘bear interest from the date of

11, Inspection. You may entef
inspection.

12, Condamnation, | asslgn 1
any part of the property,-Such
agreement. o

13, Walver.:By exercising any
remedy,"if | default, you don
appraisement;

14: Joint and Several Liability:

mortgage: but do not sign the
by doing so, | do'not agree to
or make any other. changes:in
terms of this'mortgage.

The duties and:benefits of thi
15. Notice. Unless otherwise

me at the Property Address o
of.this mortgage, or to any o!

N

¢ PiedEmentis
- NOTOEEICIATS

uit if pégessary for performance.} constructionion the propert

«ho Finsniderervanedst 18 the Pprioprerey  ef
sclude youthﬁelea'k:(b Gﬂ“ﬂty"ﬂﬁ!l’ﬂl’dﬁﬂe law or- tii

lect:your security interest will be secured:by thiswm‘ort?age. Such amoun
payment until paid in fulllat the interest rate in-effect from time to time ¢

2 property o, inspectiifiyou givesme noticesbel hand. Thagaetice Must s
u the pro of any award or claim for. damages con yacon
rceeds will be applied.as sided/in Covenant:1. This assignment is subje
nedy, @ to you, you do not.give rights:to later use any ot

waive your fight to later consider the'event a default if it happens again.

signers; Successors and Assigns Boundrall duties under this mortga
curedidebt | do solonly to/micitgage myJntafest in-the property to se
’1”?/ liable on the setlirad debt. |'alsg agree that you'and any party it
rns of this mortgage ot 1h@ securéd=tebijwithout my consent, Suchy

shall'bind and benefit. the successars and assigns of

any. notice to nfeZshail /e givon by. delivering jt
tl tell you: FAMIGIVe any notice 10 you

)

‘Any notice shall be deemed to have been-given to either of us when given in the manher sltaled avova.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or an

without your prior written consent, you may demand immediate payment of the secured debt. You may als

the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment

in the above situations if.it is prohibited by federal-law as of the date of this mortgage.

17. ‘Release- When | have paidithe se
this mortgage without charge to me.

18. Severability. Any provision or clause of this mortgage or any agreeme

ights in:the proparty have priority over your rights.

this mortgage is on'a leasehold.
nder the covenants, by-laws, or

3, or any other mortgage, deed!
1se them tobe:performed. You
ontinued or not carried on in &'
is may include completing:the

ortgage.

villibe due on demandiand will
he secured debt.

a the reasonable cause for your

nnation or.other taking of all or
5 theterms;of any prior security-

' remedy. BKJnotfexerclsing any:
t

vaive -all rights of:valuationiand!

re joint and'several. If Iisign this:
iyment of, the secured debt and:
s mortgage may extend, modify-
ige will not release me fromthe*

f us.

by first class mail. addressed to-
»-your address on the front side

interest in it is sold or.transferred
o demand immediate payment if

cured debt in full and all underlying agreements have been terminated, you will, at my request, release
Except when prohibited by law, I'agree to pay all costs to record the release. .. Ve

nt evidencing the secured debt which conflicts with applicable law

will not be effective unless that-law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any

agreement evidencing the secured debt cannot be enfo

the mortgage ‘and the agreement evidencing the secured debt.

»

'OCP-MTG-IN EACKSIDE REVISION DATE

10/9/87

rced according to its terms, this fact will not affect the enforceability of the balance of




