G—

92029897

e Space Above This Line For Recordifg D
PLEASE RECORD §<RETURN TO ‘Z600%HIGHWAY ‘AVE, - H1GHLAKD 1K) 577

THIS;MORTGAGE
CLIPTON L ,<PRENITT

(“Borrower"), This Secur

which is organized and ex
address is 4518 INDIA
EAST CHICA!

TEN! THOUSAND - AND |

This debt -is evidenced: b;

monthly payments, with t]
This Security Instrument s
extensions: and modificati
protect the security: of thi
Security Instrument and: th
described property located

THE NORTH 2!

‘FEET..OF, LOT NUMBEL

MORTGAGE

Document 1s

I NOTOFFICTATA
This Document is the property of

the Lake County Recorder!
Instrument is given to  Security: Federal ‘Bank, A Federa

ng under the 's of he United:States o ﬂﬂEI‘lca
P0OLIS' BOULEVARD-
IN: 46312 .ender"). Borrower owe
/100 Dollars (U.S. $

Rorrower’s note dated: theSSurhie v ditevas: this: Security :Instrumer

debt, if not paid earlicg«de and: payaéle -on APRIL 1,
Lender: (a) the repityrientofthe det¥*Bvidenced by the T
‘ote; (b) the payment 'of afl othersums, with in
ument; and €) the performaned of Borrow

urpose, Bofzawerdaesthercby mortga;

T

Ve

A\l

COUNTY, INDIANA, °

which has the address of
Indiana

A

INDIANA-Single Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT

@D -6RIIN) 9705)
@

o _\,u‘, A TIARNLUYAND m1u&M¥ UN ihbeREC-
ORDED PLAT OF *PETTIT'S FIRSI ADDITION'TO EAST CHICA_C;O.‘ INLAKE

ATTN: ROSEMARY W.

. The:mortgagor is
Savings Bank

’
,.and‘whose-
ender the principalisum of

1,000.00

Hote"), which provides for

interest, and all renewals,
sed under paragraph 7-to
nd: agreements under-this
y to:Lender the following

County, Indiana:

¥3040034
gNY133u4 0211438048
QE093Y ¥ed4 a3

AR |

1201 W. 142ND ST EAST" CHICAGO [Street, City],
("Property Address");
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TOGETHER WITH all the improvements now or herealter erected onethie property, and all casements, appurtenances, and
fixtures now :or hereafter a part of the property, All seplacements and additions shall also be covered sby this Sccurity
Instrument. Allof the foregoing is referved to-in this Security [nstrument as the "Property.”

BORROWER COVENANTS that:Borrower is lawfully seised of the estate hereby conveyed andthas the right to mortgage,
grant-and'convey the Property and that the, Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title:to theProperty -against all'claims and demands, subject to-any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited:
variations by jurisdiction to constitute-a uniform security. instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

+ Payment of Principal and Interest; Prepaymentsand Late Charges, Borrower shall promptly pay when due the
prmcxpal of and interest:on the debt evidenced by the Note andiany: prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to-applicable: law or to:a written: waiver by Lender,. Borrower shall ‘pay tor
Lender on the'day monthly payments.are due under the Note; until the Note is paid‘in full, a sum (“Funds") for: (a) yearly taxes;
and assessments:which may attain priority over this Security Instrument.as a lien on:the Property; (b) yearlyileaschold payments:
or ground rents on the Property, if any; (c) ycdrly hazard or property insurance premiunis; (d) yearly. flood insiraice premiiinis,
if any. (c). ycarly mongage insurance prcnuums if any; andl(D dny sums payable by Borrower to Lender, in accordance with:
the,p provnsnons of paragraph’8, -in licu: of the paymcm of morigage insurance premiums. These items are called "Escrow Items.”

‘Lender.may, at any time, collect and'hold Einds in an amount not to excead the maximum amor it a lender for at federally
related! mortgage loan may SCIOM ccol TS tenent Procedures Act of
1974 as amendeditrom tim Dl@ﬂlm@nlt{ 'j_’s it v that applies to the Funds
sets a lesser amount. I so Y .1nv mnc collect and hold Funds inan an exceed the lesser amount,

Lender-may estimate the a F N FFII] lIAbl b v of expenditures of future
i rilange Wit upphcdblc y

Escrow Items or otherwise aw,

The+<Funds shall be Thusllmolc\ﬁmedmmls»thel rophents Japf oy instrumentality, -or cntity
(including Lender, if Lenderds such an ingitutign) @r in l cdc ne LoangBank. Lender shall apply.the Funds to pay the
Escrow Items. Lender may| nowcharge Bo I‘l%’ljﬂ REH@F '?s Annually analyZing the escrow account, or
verifying the Escrow Items, unless: Lcndcr pays Borrower mtcr«.sl on the Funds and applicable law periits Lender to:make such
archarge. ‘However, ‘Lender may regui TTOW( ne-tin ‘pe-for ar dent real estate tax reporting service
used by-+Lender in-connection with-thissiean, unless applicable jaw provides otherwisc. Unless|an agreement is«made .or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower @ny /interest-or earnings-on the Funds,
Borrower and' Lender may apree in will however, that intercstishall be paid ¢ unds. Lender shalligive to Borrower,
without charge, an annual accounting of the Funds, showing ercdits and’ debits 1o the Funds and' the purpose! for which eacht
debit to the Funds was made. The Funds arc pledged as additionu| seeurity for all sums secured by (his Sccurity Instrument.

If the Funds held by Lender exceed thetamounts permitted to.b ld‘by applicable law, Lender shall account to Borrower
for the excess Funds: in accordance with the rcquxrcmcnts of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient'to pay the Escrow Items when due, Eender waviso notify Borrower in writing, and, in such case Borrower
shall: pay.to Lender the amount necessary to make upshaideficiency” Borrower shall make vp 1h¢ deficiency.in .no more thant
twelve:monthly payments, mder’s:sole discretion.

Upon payment in. ful Nsunis sécuréd‘by this. Sccurity=Insirtimient, Lender shall y refund ito Eorrower,.any
‘Funds held by Lender: If, rraph2l, Lendef: sha!l-acquire cf sejlithe Property, ) > torthe acquisition of sale-
of the Pmpcrt_v, shall appl: held by Lender atlisdiinoal Aeuisition o1 sik gainst: the sums secured by
this gccurily Instrument.

3. Application of Pa; ~ { y Lender under pax.x;__mphs

1 und shall be applied: first, to any pxcpd\mcm charges due under the Note: second., to amounts payable under paragraph 2
third, to interest due; fourth, to principal due: and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which: may attain priority over this Security Instrument, and leaschold payments or ground rents, it-any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on:time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien-in a manner acceptule to Lender: (b) contests in good faith the lien
by,-or defends against enforcement-of the lien in, legal proceedings- which: in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to-a lien which may attain priority over
this Security Instrument, Lender-may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth-above within 10 days of the giving of notice.

Form:3015: 9/90
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So-Huzardzor Property ‘nsurance. Borower shalls keep the improvements now existing- or hereatterserected onsthe
Propenty insued against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
Moods or Tooding, for which |1 endersiequires insurmee, ‘This instrance shall be maintained in the wmouts o for he periods
that Lender requires, ‘The insurance catrier providing the insurance shall he chosen by Botrower subject to Lender's approval
whiche shallfnor he tnreasonably withheld. 15 Borrower Fails to maitain coverape deseribed ahove, Lender nay, atd]ender's
option, obtuin coverpe to protect Lender s tights inthe Praperty in accondanee with paragraph 7.

ALl insurance policies wd renewals shall he aceeptable t-Lender and' shallt include o standand mortpape chvse, Lender
shallhave the right 1o holdithe policies and renewals, 1 Lender requires, Borrower shall promptly give to Lender all receipts of
patidpremivms and renewal notices, Inihe event of toss, Borrower shatl give promptnotice 1o the insuranee cartier and Lender,
Lender may make proot ol toss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree inwriting, insiance proceeds shiall be applicd - restorition or repair of the
Property damaged, i the restoration or repair is cconomically feasible and Tender's seaurity is nottessened. 1 the restoration ar
repair is-not cconomically feasible or Lender's seeurity would he lessened, the insurance procecds shall be applicd 1o the sums
seeured hy this Sceurity Instrument, whether- or not then duewith any excess paid o Borower, I Borrower abandons the
roperty, or does not answer within 30 days i notice from Lender that the insurance carrier has offered to settle e claim, then
Lender may collects the -insuranee procecds. Lender may use the proceeds o repair or restore the “Property ar to pay sums
seenred by this Seeurity- Instrment, whether or not then due, The 30-day period will begin when the notice is piven,

Unless:Lender and 13 rincipal shall not extend: or

Jostpone the due date of H reterred to an parigaph { wnaint oftthe payments, It
under paragraph 21 the P M uD&QGumbnﬁ;liSm_\ ! and proceeds resulting from
damage to the Property p: o( i¢ s}\f PUsSS IF# @ 3 11]:):' S d by this Sccurity. Instrumént
immediately prior.to the : 1 Nﬁ 0 r TA o

6. Occupancy,. Prése sy Ldaintenance and Protection; gof thie Pro Eﬁ‘l&?r&f X n Application; Leascholds.
Borrower shall:occupy, estab) Tlhﬂ& %ﬂmqpl 0 )\R ?;Pl&‘l#\i Tesidence wilhin sixty days after the execution of.
this Sccurity Instrument and' sl contigfeaoloalae @U’unty R&Gﬁl@d@lﬁ!‘incipul residence for atileast one year after.
the date of oceupancy, unles§ Eender otherwise agrees in writing, which consent shall not be u: asonubly withheld, or unless
extenuating _circumstances cxist whichsaresheyond Borrower's control, Borrower hall not « iroy, damage - or impair -the
Property, allow the Property o deieioral e, 0 com i waste e Property. Bowmrower shall be in defaulteif any forfeiture
action or proceeding, whether eivil ar eriminal, is beoun that in Lender good faith judgnent could result in forfeiture of the
Property or otherwise mat iy inpairthe lien creaicdthy this Security 1nstruny wder's scelrity interest. Borrower may
cure such a default and rejnstate, as provided in paragrphel 8. by eausing: (e aetioJeiProceeding 1o be dismissed with a ruling
that, in Lender'ssgood faith determination precludes forfeiture of the Borrower's interest=in the Property or other material
impairment of the lien createdsby (1 € ity Instrumenteoril ond seeurity interest. Borrower shall also be in default if
Borrower, during the loan applicationsprocess, gave materially falseominaccuratesinformation or stitements to Lender (or failed:!
to provide Lender with any material information)-in connectivn it the loan evidenced by the Note. including. but not limited!

to, representations coneerning Borrower's oceupimey afRISHRIPRETGS o principal residence. 11 s Security Instrument is on a
feaschold, Borrower shall: couiply with all -the progISEastOlhienCase. I Borrower aeuuined fee title to the Property. the
leaschold and the fee title « ol nierge unless Lenderag rees tehe fadeper in writing.

7. Protection of Len hits in the Propeetys I Bareavior faik o pertorn ( and agreements contained in
this Sceurity Instrument, « ' 1 proceedimythat e signiticant v affeor | s inthe Property (such as a
procecding in bankruptey, widcrmation” GERGTEIRTERON 1o enforee 1 s then Lender may do and
pay lor whatever is neces: e valnerofthe " Prapern and ender « perty. Lender's actions may
include paying:any ssums which ‘has prior Hy-overtis-Secunity Tnstruincnt, appearing, in court, .paying

v s R §
reasonable. attorneys’ fees and-entering.on the Property to:make repairs. Although Lender may take action under this paragraph
7, Lenderidocs not Have:to do so.

Any.amounts; disbursed by :Lender under this paragraph 7-shall become additional debt of Borrower secured by=this.
Sccurity Instrument. Unless Borrower and*Lender agree to:otheriterms of payment. these aniounts shall bear interest fronl“thg
date -of disbursemetit at the Note rate andi shall :be ;payable; -with. interest, .upon: notice from Lender'to Borrower requesting
payniénit, : B

8. Mortgage Insurance. If Lender, required mortgage'insurance as a conditioniof making.the loan sccured by this Sccurity
Instrument,;#Borrower shall pay. the premiums:required to, maintain the mortgage insurance ineffect, If, for any-reason,+the:
mortgage insurance coverage: required by Lender lapses or.c.’g:;scs-lo be inteffect,*Borrower. shalli pay the premiums required to-
obtain coverage substantially equivalent to the mortgage insgran__‘c,caprc,viously in cffect, at arcost substantially equivalent to the
cost to ‘Borrower:of. the: mortgage inswrance previously. in-effect;. from -an’ alternate: mortgage insurer approved: by Lender. If
. substantially. equivalgiit mortgage insurance:coverage is not available, Borrower shall pay to:Lender cach month:a sum cqual to
oﬁc-iivélﬁll‘fdf the .yéafly' mortgage insurance premium being paidby. Borrower whcvmt’lh;le insurance coverage lapsed or. qqggegf(oz.
bé'in effcctLenderwnll accept, ‘use and retain these payments as_ a'loss: reserve in lieu of "-moﬂgagc‘ insurance: <Loss reserve:

- ' o Form 3016 9/90
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pay ents nay no-longerhe equired, at the option ol Fender, HCrnon g psaance coverape G e st sned for the freriend
that Eender requines) provided by ansares approved by Lende apain becomes wvanlable el s obtimesd Borrascr shal) gy
the premminms regquired o nuisiin g e i ettect, o o provide aboss peserve, ontilh e pequircinent Jor tnottrape
instrance einds i accardinee with any wiitten apreenient between Bonoveer and Femder or apphicable Liew,

. 9, tnspection, Lender or=its apent may makeacisonable entries wpon and inmpections of the Property. Lader shull pive
Horrower notice st the tine of or prior o an ispection specilying reasonable cise for the inspection,

10, -Condemnution. The proceeds of any awardior claim Tor diamiges, direct or consequential, in conniection with any
condemnation or other taking of any part of the Property, ordor conveyance in liew of condemnition, are hereby assigned and
shall bepaid-to Lender. '

I the event of o total taking of the Property, the proceeds shatl be applied 1o the sums secured by this Security Instrument,
whether or not thensdue, with any excess paid to Borrower, In the event of a.partial taking of the -Property in which the fuir
market value of the Property immediately before the taking is cqual to or greater thn the amount of the sums secured by this
Security Instrument immediately before thie taking, unless Borrower andilender otherwise agree in writing, the sums secured by
this Security Instrument shallabe reduced by the amount of the .proceeds anultiplied 'by- the following fraction: (a) the totul
amount of the sums secured immediately before the taking, divided by (b)ithe fuir market value of the Property immediately
before the taking. Any balarice shall tbe paid to: Borrower: In the event of a partiali taking -of the Property in which the fair
market value of theProperty-imimediiitely before’ the taking is less than the-amourit of the sums secured immediately before the

R ) ) PP

pr e ——————

takinig, ‘unless Borrower and T ter peFe iy writing oraunless applicable:law otherwise provides, the proceeds shall
beapplied to.the sums seet K guaicutsshethiet or ol the suinis
If-the Property is aba 7 DO@umentUtls . ndemnor offers to muke an

award or settle a claim fo Horratver fails u)zrcsr(md to Lender within 30 ¢ date the notice is given.

Lender is authorized toreol N@clls, § FI@]IA’L&(‘ M the Property or to the sums
L

secured by this Seeurity In 211, wihiether or not then due.

Unless Lender-and«Bopr T«hlﬁ\\ll()@lﬂhemhms h]w:pﬁopepf?»nwf { incipal shall not extend or
Jpr cly

;postpone the due date of the"monthly pa é“]ﬂ‘%ﬁ?’ i parag a}rl an ange the amsunt of such payments.
11. Borrower Not ‘Released; Forbearance By ngd{irlliiélw ARS‘OF#L &6n of the tne for payment or modification

.of amortizationof the sums secured by this Security Instrument granted by. Lender to any successur in interest of Borrower shall
not operate toi release the inbility of igina r Bor "5 suceess terest. Iender shall not be requiredito
comfiinence’ proceedings againgt any sUceessor in intercs O efuse @eRtend time fofpayment or otherwise modify amortization:
ofethe ‘sumsrsécured by this Seeurity Instrument®by reason of any demund madetby*ihc orizinal Borrower or Borrower’s.
successors. insiriterest, Any forbeardiee by Tender in cxercising any right or remedy shalitpot be & waiver of or preclude the
exercise of any right or reimnedy.

12::Successors and' Assigns Pound; Joint and Several fability: Co-signers. The covenants and agreemerits of this
Se".cu'rity»flnstrumcnt»shalli 1d andsbenclit®the sucecssors and assip of ‘Lender and Borrower, subjectéto the provisions ofi
paragraph *17.. Borrower’s. covenants and agreemerits shall be joint and several. Any Borrower who co-signs»this. Security
Instrument but does not exccute the Note: (a) is co-sigotig) t1{is ®eeurity Instrument-only to m gage, grant and convey that
Borrower's interest in the Property-under the terms o&iibSsSecuntpessirument; (b) is not persondlly obligated to pay the sums

P r——————r—

sccured by this Security [i N and:(c) agrees thiat e der and @{septher Borrower may agrec (0 extend, modify, forbear or
‘make any. accommodation oard o the térms ¢fthis Seeurity Instigment or the Note wi hat Borrower’s consent.

13. Loan®Charges. sccured by this ‘Security Tnstrumeny is subject to a i sets maximum:loan charges,
and- that Taw is finally int it (e interest wROaEdadiehirges collecied seted in connection with the
loan exceed the permitted any such loan @rametrdhidll be reducced cessary to reduce the charge
to the permitted limit; an W «d limits will be refunded 10

Borrower. Lender may choose to-make this refund Dy reducing the principal owed under the Note or by making a direct
payment. to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for.in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice™to Lender. Any notice torLender shall be-given by first class mail to:
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing: Law; Severability. This Sccurity Instrument shall be governed by federali law and the law of the
jurisdiction in which:the Property.is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall’not affect other-provisions of this Security. Instrument or the Note which can be
given cffect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16..Borrower’s Copy. Borrower shall'be given one conformed copy of the Note and’of this Sccurity Instrument.

Form 3016 9/90:
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17. Transfer of the Pr operty or o Beneficial Fnterest in Borrower, 11 albior any part of the Property or any interest in it
Ais sold or transferred cor it a benelicial interest in Borrower is sold or teansferred and Borrower is not-i natural person) without
Lender's prior written consent. Lender may, at its option, requite inunediate payment in full ol alls sums securedshy this
Seeurity Instrument. However, this option shall not be exercised by Lender it eaercise is prohibited by federal taw as of the dute
ol this Security Instrument.,

If Lender exercises this option. Lender shall give Bortower notice of aceeleration, The notice shall provide a periodiof not
less than 30 days-from the date the notiee is delivered or mailed within which- Borrower must pay all suims secured by this
Security Instrument. 11 Borrower fails to pay these sums privr to the expiration of this period, Lender may invoke any remedies
permitted by this'Seeurity Instrument without further notice or demand on Borrower.,

18, Borroweér's Right to<Reinstate, I Borrower meets certain=conditions, Borrower shall have the right: 1o have
enforcement of this-Seeurity ‘Instrument discontinued at-any time prior to the carlier oft (i) 5 days (or such other period-as
applicable law may specify -for reinstatement) before sale of the Property pursuant to-any power of sale contained in this
Security Instrument; or (b) entry of ajudgment enforeing this Security Instrument, Those conditions are that Borrower: (a) puys
Lender all sums which then: would be due under-this Sceurity Instrument and the Note as if nowaceeleration had occurreds (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred' in enforcing this Sceurity Instrument,
including, but not limitedi to, reasonable attorneys® fees: andi(d) takes such action as Lender may reasonably -require to-ussure
that the lien of this Security Instrumenit, Lender's rights in-the Property and Borrower's obligation to pay the sums secured by
this - Security «Instrument shall continue umh.mg,ul Upon reinstatement l)y Borrower, this Sceurity Instrument and the
obhb.umns secured hereby o, this right to reinstate shatl

not apply-in the case of ac blé'u

19.-Sale of Note; ( oen m@n&xrmnn 5 (together with :this *Security.
InstriTiént):may: be sold o 1 t :change inithe entity (known
as the "Loan Servicer") th ,f' Jonth WF m&m ecurity nent. There also may:beione
or more'changes of the Lc p‘ﬂw l ?‘I‘ﬂi Eb &;{&n n‘Servicer,: Borrowcr will be
given written:notice of: the ch lll accordance’with pdrg{;;ap g Hff pll ble F\\ he notice will state the name and:

address of the riew.iLoan; ¢ sicer'and § ﬁd € @M{ﬂgﬁy L1 i £lﬁade The notice will also containiany. other

‘information required by applicable law.

) 20. Hazardous ‘Substanees..Borrowersshall nol cause or permit lhc'.p“r'c's 1 ise,.disposal} -storage, -or release ofyany
Hazardous; Substancesgon omvin {hc Properly. Borrower shall: notode, nor allowpanyone' else tgedo, anything affecting the
Piopeérty.that:is in violation of an; ‘:nvironmcntal Law. The prceeding (wo sentcaces shall nos ply to the presence, useé, or
storage on the!Property of smallfquantitics of Hazardous Substances that are ge >cognizcd 10 be appropriate -tonormal
residential uses and‘to maintcnance of theProperty.

Borrower:shall promptly.gi Lender written | ice of any investigation, claim, demand; lawsuit or other action'by any
governmental or rcgulatory agency . ate' party. involving:the 1y and any Hazardous Substance or.Environmental Law
of which.Bofrowet has actualiknowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Subsgints aiféeing the Property is necessary, Borrower shall promptly take’
all necessary remedial action accordance with: Envisdniental Law’

Asiused in this pare ), "Hazardous Subgtances™ are thoseisubstances defined as 1 or hazardous substances by
Environmentali Law and ltowingssubstances: gdso ! ing, kerosee; other flamm: ¢ petroleum products, toxic
pesticides:and' herbicides, shvents, materials-eontaimimgrasbestoy or formaldehyde oactive materials, As used in
this paragraph:20, "Envi w" means fedsealN s andMays of the jurisdi theProperty is: located that
relate to'health, safety or rQlection.

NON-UNIFORM:C I urtl d s:

21. ‘Acceleration; Remedies. . Lender shatl give notice to'Borrower prior to:acceieration:following Borrower s breach
of-any covenant or agreement in this Security. Instrument (but not prior- to acccleration: under pnragraph 17 unltss
applicable Iaw provndes ‘otherwise). The notice shall specify’* (a) the default; (b)-the action required to cure the default'
() a date,. not less than 30 days from the date the'notice is given to Borrower, by which the default must be cured; and
(d) that ‘failure to cure: the default on; or: before the date: specnfied in the notice may result in acceleration of: the sums
secured:by this Security Instrument, forcclosure by Judncmlfproceedmg and sale of the Property. The notice shall further
inform“Borrower of the: right to reinstate after. acceleratlon andithe rightsto assert in the foreclosiure proceeding the
non-existence of 'a default or any other defense of Borrower to acceleration and foreclosure, If the del‘ault is not cured on
or beforc the date speclfied in the notice, Lender, at-its option, may require immediate payment in full’ of 'alli sums
secured ‘by. this Security. Instrument without further demand and:may-foreclose: this: Security -Instrument by judicial!
‘proeecdm;, Lender shall be entitled to collect all! C\penses i-:curred in pursuing the remedies provided in this: paragraph:
21, mcludln;,, but not limited’ to,. reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all' sums securediby this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23, Waiver of Valuation and Appraisement.-Borrower waives all'right of valuation and appraisement. Form 3016. 9/90"

Page 5 of 6

————-———-——-————————-——————1




24, ii"l'(‘i‘eis}‘t'(_‘j’xthls"! ‘recorded together' with this
_ Security Instrument; the mmmen shall amend and supplement _
the covenants and agreem It TACT(S) Were apurt o ' Instrument,
[Check applicuble box(es) QE ;E [;[ C '
[XX"Adjustable Rate N Qja; TAL! x nily Rider

DiGruduutcd Paym iderPhis D(jﬁl‘iﬁ@ﬁﬂi’s m‘fi?!,@pbﬁy (E‘ hweekly Payment Rider

[._]'Balloon Rider Rate Improvemer der Home Rider
(] V:A. Rider the I d@%] corder!

‘BY SIGNINGBELOW, Borro accepts and agriees to thc terms and cove ldined in this Security Instrument and
in any rider(s) executed by Borrower and rccorded with it

Witnesses: - : S ‘
— < ‘ .
Ve /é , >/ (Scal).
: CLIFT0N L. PREWITT. -Borrower
' /Z,-w“ s il 7 W (Seal)

o BERATRICIA Cis PRPY -Borrower.
3 3108
(el H'\,,A___ ) (Scal):
B - -Borrower
1{ STATE OF INDIANA, LAKE County ss:
ANUNCIADA Q.VELEZ MARCH 30, 1992 '
O1CBIBB0K L PREWITT AND PATA3§TAIT PREWITT. , before me, the undersigned, a Notary Pubhc in
f andifor said County, personally appeared  ¢[TFTON |, PREWITT and PATRICIA C. PREWITT '
i
!

, and acknowledged the cxecution of lli'e‘forc'goinl, inslruniéfn,.

A \( |',."',
J0Th: WARCH” o ‘\q'f ] o

My Commission Expires: , //7/\X //7 »/7
KAY 1, 1995 Notary Public (,fdu(/ﬂ {[_ ¢ .' i ‘ 7( 4

AKUSCIADA- Q VELEL Oz_.';‘., “Zi' ;,f )i

- ' 3 I.‘.I"" .. . B Q,

) o Jorm 3 :!o\is 9190

Caer quse .,.I-* "

WITNESS my hand and:official’seal.

’fhisinstiﬁiﬁb‘rit‘ was prepared'by:

Prank X, Becerra;-Asst. Vice President
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ADJUSTABEE RATE.RIDER

(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER'is made this 30TH day of MARCHL 1990, ,
and!is incotporated into and shall be'deemed to amendiand supplement the'Mortgage, Deed of Trust or Security Deed
(the “‘Security:Instrument’’) of the same date giveirby the undersigned (the “Borrower”) to secure Borrower's Adjustable
Rate Note (the *“Note”’):to SECURT'TY FEDERAL BANK.

'(the *‘Lender”’)of.the same date andicovering the property
described’in the Sccurity ‘Instrument and’located at:
1201 W. 142ND. sT
EAST CHICAGO, IN 46312

The Note contains:provisions qllowing for changes in the intqrest‘rat‘e‘e‘veiyv_‘year subject to the
limits stated'in the Note. If the interest rateiincreases, the Borrower's monthly payments will'
be higher. If the interest rate decreases, the Borrower's: monthly payments: will be lower.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrowercand ‘Lender.furthér covénant and agree as. follows:

A. INTEREST RATE'AND MONTHLY PAYMENT.CHANGES

'fh;: thé ﬁ;fGVigés\for an initial interest rate of 9.000 %. The'Note provides for charigés in the interest:
'rate:and ‘the monthly.-payments, asfollows:

R S RS- . - -

4. INTEREST RATE AN PAY TO LIMIT PAYMENT
(A).Change Date Document is

Theiinterest rate May g o thei -of APRT 1993  ,.and on that
day-every. 12th:month e .Nmm HHEL@IALL) . | a “Change"Date.””

(B) The Index This Document is the property of

Beginning with:the first Chang%me@mﬁybﬁecdmdembex; The“'Iridex" is the weekly average
yield on United States easury securities adjusted to a consfant maturity ofsl year, as macc available by:the Federal
Reserve: Board, The most recentéindex figure.available as of the'date 30 davs Before.cach hange Date is:called the
“Current*Index.”’

Hathe Index is no longer available, the Notc Holder wifl ehdosc a ne index which is based upon;comparable
information. The Notc Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date,- the Nota Holdé: dill:calculate'my new intcrest rate by ad ig

TWO AND: 757100 *_percentagepoinis( 2.75 70) to the Current Index.
The Note'‘Holder will t] 1wrpu'h‘d'th§' result of this:additienito thenearest one-eighth of one percentage:point (0.125%).,
This roundediamount \will'be my new interest ratcanhl the ks Change Date. _

The NOte’Holgét ill then determine the antouit of: the momhly:p"éyﬁj'e}it that would'be sufficient to repay.the
unpaidfprincipal that | expected to owe'at the-Change=Date\#full on the maturity at my new interest rate:
in substantially equal;; ts. The result of thistcalculation lis'eailed the “‘Full

(D) Limit on Inte “hanges

The rate of interes to pay shall nevérrbeéinereased or decres ¢ Change Date by more
than[__] one percentag ! A rom the rate of interest

I'have been: paying for the preceding twelve months. My interest:rate also shall never be greater than:
~15.00 %,-which is called:the ““Maximum Rat¢";.or less than 9.00° %, which is. called
the: “Minimum Rate",
(E) Notice of Changes.
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required' by law to be given-me
-and also the title and telephone number of a person who will answer any question I' may have regarding the notice.

(F) Required Full Payment

© - Beginning with the first monthly payment after the final-Change Date, 1 will pay the Full Payment as my monthly
payment,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a: Beneficial Interest in Borrower. If all or any part of the Property or any interest
in-it-is sold‘ or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower-is not a natural
person) without Lender’s prior written. consent, Lender may, at its option, require immediate payment in: full of all
sums secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Sccurity Instrument. Lender-also shall not exercise this option if: (a) Borrqwcr
causes to be submitted'to Lender information required by Lender-to evaluate the intended transferee as if a:new loan
were being made to the transferee; and (b): Lender reasonably determines that Lender’s security will not be impaired
‘by the loan assumption and that the risk of a breach of any covenant or agreement in this Sccurity Instrument is acceptable
10 Lender.

D VMP MORTGAGE FORMS ¢ (313)293-8100 »- (80015217291
Yo
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To theextent permitted:by. applicable law, ‘Lende
tothe loan assumption: Lender may also’ require the
Lender and that obligates the transferee tokeep
Instrument. Borrower will‘continue to be oblig
Borrower:in writing.

If-Lender exercises the option to require immediate payment in full, Lende
The notice-shall.provide a period of notiless. than 30 days from the date the
Borrower must pay all'sums secured'by this Sccurity Instrument, If Borrower(
of this period, Lender may invoke any remedics permitted by this'Sec
:on Borrower,

BY‘SIGNING?BELOW,‘Borrower.ucccpts and agrees o the terms and cove

‘Rider.

all theipromises.and agreements made in the Note
ated'under-the Nate and this Sceurity Instrument unless Lender releases.

rmay charge a reasonable fee as a condition:to: Lender's consent
transferee 1o signian-assumption agreement that is aceeptable to

and:in this Security

r shall give Borrower notice of acceleration,
notice is delivered or mailed withiniwhich
ails to pay these sums prior-to'the expiration
urity Instrument without further notice or demand

nants contained:in this:Adjustable:Rate

(Scal)

!/

-Borrower

7 (Scal)

-Borrower

Documentts

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

(Scal)

-Borrower

(Scal)

-Borrower.




