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FHA MORTGAGE. i
| FHA CASE NO. ’ '
STATE OF INDIANA :

o " ‘ - [151-3995363-703 ‘

=== This Mortgage (**Security Instrument’’) is given oni January 14, 1992
The Mortgagor is o

Michael E. Wright

[$3]
whose address is;

Bocumentids e
/:&ﬁOTWDFFTG&AJ%.x S

[1 4my

‘ strument isgiven to"’f.
| er Mortgage Co., Inc. " — i
This Document is the property of : = 573
which s organized and exi

ddress i . .gundertthévlgﬁ]{é&)ﬁiﬁsenﬁ-bdﬁdm'a, S ’ &é’w hos:
address 15

o

2834 Highway Ave., Hiighland, Indiana 46322

‘Lender”’), Borrower owesdender the principal sum of
Thirty-eight tiousand Three hundred Fifty-feur and|no/100------:
Dollars(U.S'$ 38,354 ,00--=cc-fucaacaaan. nmly & 00 ARSI
This debt is evidenced by Borrower’s noiedated the sume date as tiiis Security Insirument (“Note’’'), which provides for
monthly payments, with the fulldebt, if not paid earlier, due.ziid payable on February 1, 2022
This Security Insttimen '

~ures to Lender: (a) the repavinicntef fie debt evidenced by the No
fications; (b) the paymeénofall othet sitms, with interest, advanced under paragraph6to
'Instrument; and{ejthe performan®eof Borrower’s covenar 1 agreements under

*. For this purpa8g, Bofrowet dogshereby mortgas:, 217 >nvey to Lender the-

Lake County, Indiana.

renewals, exterisiofis and m
protect the security of th
-this Security Instrument

following described proj

with-interest, and all

Lots 40 12, Block WatPYat "AY of es-AdditiOm
to Ceda X 1 n Lake.
County, Indiana.

**Being re-recorded to correct Page 3 paragraph 9.(e).

which has theaddress of 14001 | Fairbanks: Street

Cedar
[Street) [City]
Indiana 46303 (*‘Property Address’");
{Zip Code]

TOGETHER WITH allithe improvements now or hereafter erected on the

property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the ‘Property.”’

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered; except for encumbrances of record. Borrower warrants
and will defend' generally the title to the Property against all claims and demands, subject to any encumbrances of record:

Al
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L. Payment of Principal}Interestand Late Charge. Borrower shall pay when due the principal of, and interest on,
thie debt evidenced by the Note and late charges due under the Note,

2. Monthly payments of Taxes, Insurance and' Other Charges. Borrower shall include in cach monthly payment,
together with: the principal and interest as set forth in the Note and any.late charges, an installment of any . (a) taxes and
specialtassessments levied or to beevied against the Property, (h)ileaschold payments or ground rents on the Property, and
(c) premiums for insurance required by Paragraph

‘Each monthly installment for items (a), (b) and (¢) shall equal one-twelfthiof the annual amounts, as. reasonably
estimated by Lender,,plus an amount sufficient=to maintain an additional balance of. notzmore' than one-sixth’of the
estimated amounts. The full annual amount: Tor cach item shall be accumulated by Lénder within arperiod ending. one
month before an item would become delinguent. Lender shall'hold the amounts-collected in trust to pay items (a), (b) and
(c)'before they become delinquent.

If at any time the total of the payments held by.Lender for items (a), (b) andi(c), together.with the future monthly
payments for such.items: payable to Lender prior to the: due dates of-such: items, exceeds 'by -more than’ one-sixth the
estimated amount of payments requiréd to pay suchiitems when:due, and-if payments on the Note are current, then Lender
shall either refund the 'excess over one-sixth of: the estimated payments or credit the excess over onessixth:of the estimated
payments to subsequent:payments:by Borrower, at the option of Borrower. If the total of the. paymicits made by Borrower
for.item (a), (b); or (c) is insufficient to pay the item when due, then Borrower shall:pay to Lender any:amount necessary to
make up the deficiency on or before the date'the itemy becomes due.

As used in this Sccurity Instrument, "Secretary” means the Seeretary of Housing and Urban Development or his or her
designee, Inany year in which the Lender must pay a mortgage insurance premium to the Secretary, cach monthly payment
shall also include either: (i) an installment of -the annual mortgage insurance premium to be paidi by Lender to the
Sccretary, or.(ii) a monthly charge instead of a: mortgage insurance premium if this Security Instrument is held by the
Secretary. Each monthly installment of the mortgage insurance premium shall be in an amount sufficient to accumulate the
full annual mongage insurance premium with: Lender one month prior to the date the full annual mortgage- insurance
premium is due to the Secretary; or if this Security Instrument is held by the Secretary, each:monthly charge shall be in an
amount equal to one-twelfih of one-half percent of the outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all: sums secured:by this Security. Instrument, Borrowers. account
shall be credited! with the balance remaining for-allsinstallments for items (a), (b) and (¢) and any morntgage™insurance:
préemium -installment that Lender has not become obligatedito pay to:the:Secretary, and: Lender shall promptly refund any
-excess funds-to -Borrower, Immediately prior to a foreclosure sale of the Property or its.acquisition by Lender, Borrower's,

:account shall be credite A o

3. Application of pa Es under Paragraphs Irgnde shall der as follows:
FIRST, to the mor s ren @lcmnt) B8Sccret ithly charge by the
Secretary instead rtgage insurance premium;

xSnEErgdzrz\Jchlr(;r;?:i; b 4 JNW(-@F[F]I@TWE! {0 'd and other hazard
THIRD, to interes

u sthe > .
EOURTH o amort 2ot diNSBWIAGNE s the property of

FIFTH; to late chagdes dueund t L]
4."Fire, Flood an thef’"a:ﬁ'ﬁ%&!“cﬁ gcgr%l\&r uﬁﬁs‘ﬁ‘gl&lﬂﬁlﬁr’ovcmcms on the Property, whether now j

in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire,. for-which Lender
requires insurance. This insurance shallibe maintafned T the amountsand for the perfods that Lender requires, Borrower
‘shall alsotinsure all improvements oa-the Propeity, whethernow in-exisicnee orsubseguently erecied, againstiloss by floods
ito the extent requirediby the'Secretary: “All insurance shall be carried with companies approved by Lender. The:insurance.
spolicies and -any-renewals shall: bc held by Lender and shalil include 10ss-payable clauseés in favor of, and in-a. form
acceptable to, Lender, :

In the event of lgss, Borrower shall give Lender.immediate notice: by.m: Lender may. make proof of-loss:if not
‘made promptly by:Borrower. FEich insurance company concerned is hereby avthorized and direcied to make payment for
such loss directly to Lender, instcad of to Borrower and'to Lender jointlys All or any part of the insurance proceeds may be:
applied by Lender, at its option, eihcid) to the reduction of theyindebtedness uader the Note ar his Security Instrument,
first to any delinquent: amounts applied'in the order in Paragraph 3, and then to prepayment of principal, or (b). to’the:
restoration or repair of the damaged property. Any applicafica/oF4iie proceeds to the principal shall not extend or postpone
the due date ofi the monthly payments which are referied-1o in'Pacafzkoph 2, or change the amount of such payments. Any
excess insurance procecds overan amount requircdNgypay all out€ianding indebtedness tunder Note and this Security

Instrument shall be paic s.cntity legally entitled¥Here (o0
In the event of fo = of thisi Security Iastrument orrother fansfer of title to L 1y. that extinguishes the
indebtedness; all right, terest of Borrowerinend fo/insturanes policies in force o the purchaser. )
S. Occupancy, rintenance<andsProteetion” of the Proper r's ‘Loan Application;
‘Leaseholds. Borrowe: establish, and usgtiel Fiogeity as Borrower” dence within sixty. days
after the execution of t men(andishalifeontmuetoroccupy F ver’s principal residence
for at least one year aft 16 ill cause undue hardship:

for Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shalli notify
Lenders of any extenuating. circumstances. Borrower shall not commit waste or destroy, damage or substantially change
the Property or allow the Property to deteriorate; reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or. abandoned or the loan:is in default. Lender may take reasonable action to protect and preserve such:
vacant: or abandoned Property. Borrower shall also be in-default if Borrower, during the loan application process, gave
‘materially: false or. inaccurate informationsor statements to.Lender (or failed to.provide Lender with any material
information) in connection: with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall
comply with the provisions of the lease. 1f Borrower acquires fee title to the Property, the leasehold and fee title shall not
be merged unless Lender agrees to the merger in wriling.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fincs and impositions that arc not included in.Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which-is owed the payment. If failure to pay would adversely affect Lender's interest in the
Property, upon Lender’s request Borrower shall promptly fumnish to Lender receipts evidencing these payments.

If Borrower fails to make thesc payments or the payments required by. Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured:
by this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable. .

7. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned’
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity
Instrument, first to any delinquent-amounts applied in the order provided in.Paragraph- 3, and then to prepayment of
principal. Any application of the proceeds to the principal shall not extend or. postpone the due date of the monthly
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payments, which:are referred 1o in"Paragraph 2, or change the amount of such payments. Any cxcess proceeds over an
amount required to:pay all outstunding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled'thereto.
8. Fees. Lender may collect fees und charges authorized by the Secretary. i
9. ‘Grounds for Acceleration of Debt, '
(a) Default, Lender may, except aslimited by regulations issued by the Secretary in.the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrumentif:
(i) Borrower defaults by failing to pay in full any monthly payment requirediby this Security Instrument prior
to or on the due date of the next monthly payment, or
(ii) Borrower defaults by fuiling, for a period of thinty days, to perform any other obligations contained!in this
Security Instriment. ,
(b) Sale Without Credit: Approval. -Lender shall, it permitted by applicable law and with the prior approval of the
Secretary, require immediate paymentiin full of all the sums sccured by this Secufity Instramentiif:
(i):All or part of the Property, or a beneficial interest in a trust owning all or part of the ‘Propenty, is-sold.or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or-her principal residence, or the purchaser
or grantee does so occupy the -Property but his or her credit has not- been approved in accordance
with the requirements of the Secretary,
(c):No Waiver. If circumstances occur that would permit Lender to require immediate payment in full*but Lender
does not require such payments, Lender does not waive its rights with respeet to subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary willilimit Lender’s:
rights,.in“the case of payment defaults, to require immediate payment insfull and foreclose if not paid. This
Sccurily Instrument does.not-authorize-acceleration or forectosure il not-permitted by regulations of the Secretary.
(e):Mo'i‘tgé'g“? Not Insured. Borrower agrees that should this Security Instrument:and the note s\c}c:’l_lyr\c@ercby not’
be eligible for insurance under. the NationaléHousing Act within: Xy XpxXMXX. Sixty Days A "from the
date hereof,:Lender may, atits option and notwithstandigg anything in Paragraph 9, requircimmediate payment in’
full'of all sums secured by this: Security Instrument, &n’tten statement of any authorized agent of the Secretary

dated subscequent to XXX MK KY Simays, from:the date‘hereof, declining to insure this 'Security:
Instrument and the note secured thereby. shall be deemed conclusive nroof of such ineligibility, Notwithstanding

the foregoing, | " exercised by Lender whep | surance is solely due to

Lénder's failure Ié)r : i '{ltél@-.

10. ‘Reinstatemel Has: a right to be reinstated 1f Lendér has requise ;payment in full because
‘'of Borrower’s failure t 7 NnTrﬂEcrE : mcﬂz[l'; right applies cven after.
foreclosure proceeding sHtutedt idktat I !n\ *f nder.in a:lump: sum all’
amounts required to’ bri wTgwer’s account current inclyding, to the extent they are gblig ;.of Borrower under-this
Security. Instriiment, foreclos TJM& A, TSt o) a nses properly-associated with
ithe foreclosure' proceeding. Upon reingstategeny b rrower, thisysSecurity Instrument and bligations that itisecures
shall remain in Effc'ct af ucnger'ham&ﬂwimmwgéﬁi%&é owever, Lendcr)is 2r;iot*r'eq'ﬁired to permit
reinstatement if:;: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two
years .immediately.preceding the commencementrof a current foreclosure proceeding, (if) reirnstatement will preclude’
-foreclosure on different grounds in the future, or (iii) rein statement will'adversely affect the priority of: the lien created by.
‘this'Security Instrument

11. Borrower Not Released; Forbearance by<Lender Not a Waiver. - Extension of the time ofxpayment or
modification of amortization of the secured by this Security Instrument gr v Lender toany successor in‘interest:
of Borrower shall:not operate to release the liability of the original:Borrower or Borrower's successor in:interest.. Lender:
‘shall not: be :required to commence procecdings against any successor in'interest or refuse to cxtend time for payment or’
othérwise modify amortization of the sums securcd by this Sccurity Instrument by reason of any demand made by .the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shalli
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint andSeveraliliability; Co-Signers. The covenants and agreements of
this Security Instrument shall'bind and benefit the sugecssors aitdiassions of Lender and Borrower] subject to the provisions
of Paragraph 9.b. Borrower'’s covenants and: agregiients shall ‘B€-oint and several. Any Borrower who co-signs this
Security Instrument but 1ot execute the Notes~th) iscofsipning this Security Instrumet 7 to mortgage, grant and’
convey that Borrower's in the Property undgrthe terms-ofl this Stcurity Instrument; it personally obligated to
pay the sums secured b rity Instrument; anad (c)agreesithat Eender and any of ver may agree to cxtend,
modify, forbear or mak nodations with regapdaoithestermys of this Sccuri or the Note without thati
Borrower’s consent,

13. Notices. An 'er provided for- s security-nstou :n by delivering it or by
mailing it by first clas: pplicab ] , f shall be directed to the
iProperty Address or any, other address Borrower designates. by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any.notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower'’s Copy. Borrower shall be given one conformed copy of this Sccurity Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to'collect the rents and revenues and hereby directs each tenant of
the: Property to pay the rents to Lender or. Lender’s agents. However, prior to Lender’s notice to Borrower of. Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all'rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional sccurity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and'receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to
Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent.Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take contro! of or maintain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and:agree as follows:

17, ‘Foreclosure Procedure. ‘If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Sccurity Instrument by judicial proceeding, and any other-remedies permitted by applicable law,  Lender shall be
‘entitled to collect alliexpenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited 1o,
reasonable attorneys*fees and costs of title evidence.

18, Release. Upon payment-of all sums secured by this Security Instrument, Lender shall release this: Security
Instrument without charge to Borrower.

49, Waiver of Valuation and!Appraisement. Borrower waives alliright of valuation and appraisement,

Riders to'this Security Instrument.. If one or more riders are executed:by Borrower and recorded ‘together with:this.
Security Instrument, the -covenants- of: eachi such rider shall ‘be incorporated’into and'shall’ amend and' supplement ‘the-

.covenints aiid agrecimicnts of this Security Ifistrument as if the ridei(s) wereiin a part of this Security Instrument, <.

[Check applicableibox(es))!
D Condominium Rider D Graduated Payment Rider iD Growing Equity Rider

PlannedUnit:Development Rider D Other [Specify]

BY SIGNING ‘BELOW,*Borrow.t accepts and agrees to the terms contained ‘in:pages#! through 4 of. this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses:
) e\ ) (Scal)
Documentis: : () o
S ~ - (Seal)
Borrower
This Document is the property of
the Lake CountyRecordert———— - (Seal)
Orrower
- T (Scal).
. Borrower
STATE'OF INDIANA, : Lal Couatisst
On this 14t lavo Januarys 1992 , before me, the undersigned, a
Notary Public in and for suid Couniy,-personally appeared MICHAEL E. WRIGHT
, andueknowledged the execution of the foregoing instrument.
Witness my hand : fal scal,
> .
My Commission expire /(g ’ -
County of ‘Reside Notary Public

— Y

This instrument was prepared by:
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