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-ewnei{Spaca: Above This Une for. Recording Data)

THIS'MORTGAGE (*Security Instrument*) is given on'May 7th

THe morgagor ssrpamc‘g_'s. ‘McCracken, A Single: Person:

address Is 7531 Jafferson Aveniuie: Himmond ‘Indiana 46324

This §ecunty~lnstmm‘e‘nt‘ls'glvé“n 1o Suburban Mqrtqageléo.-, ine, ...

[ RPN TPV

e » Whichi1s organized and: existing

under the'laws of th‘e"St'atévdft‘l.r_tvdlana . whose address 1s"500: West. Linceln va.

Sulte_F.Meériillville, IN 46416

o __ B ___«{"Lender").
Borrower ‘owes Lender the principal su‘rr“\:bt?Fifti.'{,;ThBUSahld_“Threet Hundred Forty.Three and’00/100:

e i en Dollats (U.S. $.... .. 50,343.00). This debt s evidenced
‘by Borrower's: note, dated the: same: date as this, Secunty Instrunient; i("Note"), whichtprovldes for monthly payments with 'the:full debt
iif not pald earliér, due: and'payable on’ June“l 2022 . This- Secunty Instrument sediires 10 Lender (e) the‘

’ :repayment of. thexdebt evidenced: by the Note; with- intérest, andlalltrenewals extenslons and modifications; (b) the: paymentt of all other:
.8UmS, -with Interest advanced under paragraph:6 to protect the security=ofithls Sasurityelnstrimans: .and (c) the performance? of:

?Borrowers covenants an rrower does hereby mortgage,

‘granttand»convey to: Lenc Frq ms_ . - County. Indlana::
f\Lots 3§& 4 in Blocln Vi ierrace. n the City of. Hammond, as thereof recorded'in
Pia Book 18 page"26. 1 11+ CNGEF i EBedee (i o, e
. hd =<
This Document is the property of @ -

(R

i
ERIRNY

the Lake County Recorder!

:
¢ —
r‘-: :P- L
S > -
~o =
‘which’ has the addressiof 7531-Jefferson Avenue oy ... .Hammond
T tStieet) T T (Ciy)
Indlangs.._ ... ... N e 46372 (*Property Address*);
(s ) \ 2de]
TOGETHER WITH all vements now or. herealier eracted ol the. property,-and all rights, appurtenances, rents,
royaltles, mineral, oil and nd profits, water ¢ights-and'ctoekiand all fixtires n r apart of the property. Al
replacements andkadditio; >, covered by tificacumnyMnstrument. Alll of referredeto in this Security.

Instrument asithe "Propert

BORROWER COVENANTS that Borrower is lawfully seized of the estale hereby conveyed and has the rtght to mortgage, grant and
convey the: Property and thatithe Property Is unencumbered ‘except for encumbrances of record. Borrower.warrants and:will defend
generally the title to.the Property against all claims and demands, subject o any encumbrances ofrécord.
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. 1.'Payment of Princlpal, !intérest and Late: Charge. Borrower shall\pay when due the principal of, and|interest on;
the'debt’evidenced| by, the:Note. and. late charges dueiunder the Note,

2.'Monthly.Payments of Taxes, Insurance and éthor’ChéPﬁaﬁ.%Bonower; shall Include In"each monthly pajiment;
. together with~the: principal and!interest as set.forth In the Note: and .any lale charges, an Installment of any (a) taxes: and specal

assessments levied or.tobe! levied agalnstithe Property, (b) leasehold paymentsror. ground rents on the"Property, and (c) premiums
for-Insurance required by Paragraph- 4.

‘Each monthly.instaliment for ltems (a), (b) and (c). shall equal one-twelfth: ofsthe- anrial amounts,. as reasonably estimated! by
‘Lender, :plus :an+amount sufficlent ‘to malntaln an' additional’ balance of ‘not! more. thanzone-sixth -of the: eslimated: amounts, The full
annual- amount for ea_ghallemsxsﬁall be accumulated by :Lender within axperiod’ ending-one month before an item would* become
delinquent*Lender shall hold the amounts collected in trist to- pay ltems (a); (b) and (c)ibefore they become’ delinquent.

/I at any time:the_total of the payments*held: by Lendér for Items: {a), (b), and! (c), together with: the future monthly -payments for
such items payable'to'Lender,prior to the:due-dates;of such:items, exceeds: by more than ‘one-sixth the estimated'amount of payments
régq!ﬁgdiylo ‘pay such ltemsiwhen due, and ‘if payments on the Note are: current, lﬁ_en"Lender shallrelther refund the excess over
og&s,bdh': of the estimated payments or -creditthe excess=over. one-sixth of the estimated payments to-subsequent: payments by
Borrower, at the option of! Borrower.- If :the: total of the: payments made by :Borrower- for item (a), ‘(b); or (c) Is™Insutficient to pay. the

ftem when[due,.then: Borrower shall pay to Lender any amount necessary to make up”the deficlency on-or befofe: the date the item
becomes: due:

As:used in’this Security Instrument, “Secrelary" means ‘the‘S.ecretary‘of‘Housln'g‘ah‘d Urban Development or‘his or her. deslignee.
Iri any year In which the Lender must pay: a'morigage Insurance: premium to the Secretary,-each: monthly payment shall also include: ()
an Iristg_l!f:r_lerit of the ‘annual mortgage insurance premium to'be pald by Lender to the: Secretary, or (i) a: monthly. charge ‘instead!of :a
mortgage lnsuranceFpremlum*l?,thls ‘éecun’tyl Instrument iis. held! by ‘the: Secretary. Each monfhly installmentrof the morgage: instirance
-premlym'shafl betin an‘amount sufficlent'to accumulate the fullannual mortgage Insurance: premium- with’ Lender_one month’ prot'to the
date the_ ful annuali mortgage ‘insurance prémium is due to the: Secrelary, or if ibls Security. Instrument Is”held by the Secfetary, each
:monthly. charge shall be’in“an"ariouint ‘eqial 1o oné-tweltth of one-half percent of the outstanding’ principalibalance due, on the Note:

It* Borrower tendérs 16 'Lénder the full paymentsof<all sumsssecured: by this:Security Instrument, Borrower's=accountkshall be
credited With:the ‘balance: rémalning for all nstaliments for fems:{a), (b} and (c) and ge Insiirénice premium installment that
iLender has:not' become '« iHe-Sagrelaiyyand.Leidei shallzprampily e nds toi Borrower. Immediately
‘;")ribr'tg a foreclosure sal or its lﬁumeﬂtva&t, N diwith any balance remaining

for. all Instaliments_for iten

3.-Application o 12 ;.MQEIUQEEI‘QJAJ&!%, i er as follows:

First, 6 ths oo i THIS T AL e PEOPEIBOGE > 7oy chargs by the Secretary

Instéad’ of the' monthly. morigage idsurance! premium;

SéEﬁﬁH.‘ to anyyn tases, sp,eclaimﬁﬁn%@@%t&ﬂ%ﬂﬂé .and fire, fi and other. hazard insurance
premlums; as:requlred;

Third o Interest:due underithe Note;

‘Fourth;to amortization of ‘the fincipaliof thesiNo

‘Fifth, to Iate charges due under'the Note,

4. Fire, Flood al Other Hazard Insurance. Borower shall nsure & npiovements on (he Property,- whether now In
existence or sutjs‘g‘qﬁgnil :re_gied. agalns ny hazards, casuelties, and coptingencles, Including . for which Lender requires’
insurance. This :insurance all:be maintained i the amolints and. for the periods: that Lender requires. Borrower shall :also insure- all
{ﬁ\provementsaon the Property, whetiier nowdin existence. or subsequenlly crecled, against loss' by floods to the extent: required by the
éecretary. All insurance:shall be caried with companies approved by Lender. The:nsurance policles and any renewals shallibe held by.
Lender and shall inclide loss payable clauses in favor of, e ia’afom) acceptable to, Lender,

Inithe event of loss, Borqwer shalligive Lender Immediate notice bitmeil. Lender may make proof of loss if. not made promptly ‘by.
Bomower. Each Insurance soy concemed Is hersByfauthonzed: anch@lected to make payme such loss directly.to :Lender,.
I,r\\s”tread of to Borrower an ’ﬂl‘ly. All or, anypaitiofthesinsSuranes proceeds mey be / Lender, at its: option; elther
(a) to the-‘redhcﬂon of th ss' under the"Note and-this'Security’ Instrument t uent: amounts applied!in the:
order ln‘igaragraph«a,-anc menti of principal“ar(b] /1o, tas restoration jed property. Any application;
of the: proceeds to the pr end or'postpone the due date of. the monf ‘are referedito IniParag:aph;
2, or change the amount of: such ayments, Any—excess—lasurance-proceeds over an amcuni:iequired tovpay all outstanding:

indebtedness under the Note:and this Securfty Instrument shall be pald to the entity legally entitled thereto.

In the_event of foreclosure of this Security. Instrument or other transfer_of title to the Property. that vextlngulshes the indebtedness,
-all right, title' and Interest of Borrower in and to Insurance policles in force shall pass to the purchaser.
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5. Occupancy, Préservation, Maintenance and Protaction: of the Property; Borrower's: ‘Loan
'I\ji)llcatlon; Leaseholds. Borrower shall occupy, establish, 474 use the:Property as: Borroweér's principal residence’ within sixty
days -&fLer..lvh\e.executlon of this Se“é’tfritil!lhétmmentland[ahall continue to-occupy the Property as: Borrower's' principal’ residence for at
least one year:after theidate of occuparicy, tinless the Secretary determines: this réquliement will'cause undue hardship. for*Borrower, or
unless extenuating é_lri:umstgnces ‘exist which« arer beyond Borrower'ss control. BorrgWer shallt notify =Lenders of*any extentiating
clrcumstances. -Bafrower §ha#l.lnfnotrcommlt wasle or destroy, dé'ﬁiage-orus_ubstantlally,‘change"ithésPrb'perty or allow the Property to
delerlorate, reasonable wear and tear. exgepgeﬂd.‘iLender may Inspéct: the Property It the' Property:Is vacant or abanidoned or the loan Is
in défault; Lender may take reasonable: action to protect and: preserve!'such vacant: 6r abandoned Property. Borrower shallialso ‘be In
default if. Borrower, during the loanvappllcatlon,p'r“dc:"és"?%ééveymateriallyy false or. inaccurate' Information or statements to Lender (or falled
‘to,_provide Lender vmﬁ;aﬁy rﬁatgﬂgltIn!ormatlon)?’ln%conne’ctlo'r? with the: I(ogyn-‘qxldenced by :the#Note, Including, bqt';lotLt limited to,
’repres\egt‘aglgps ‘concerningi Borrower's: occupancy' of the ‘Property as a princlpal residence, Ifi this' Security Instrument'ls on a leasehold,
IBorower-shall comply with: the ‘provisions of the: lease. If 'Borrower. acquires: fee title. to: the Property, thetleasehold ‘and fee title shall
not be merged{unless Lender agrees'to:the mergerin: writng.

'6.. Charges to Borrower :and! Protection :of. Lender's: Rightsi in the Property. Bomower shallgpay al
govemmental or. municipal ‘cHB_rggs.‘ﬂ’ne‘s*andilmposltlons' that are ﬁOtllncluu-gedilr)" Paragraph' 2. Borrower shall’ pay theser obligations, on
time directly- to” the- entity which Is dwed the‘p‘aylmem. If fallure to pay would! adversely affect ‘Lender's Interest in ‘thé Property, ‘upon
Lénder's requesti Borrower shall: promptly. fumish to Lender recelptsvevldenclng‘thes'e‘bﬂa“yﬁ]erits. ‘

If Borrower falls 16 fake these payments or the' payments ‘réquifed by ‘Paragraph 2, or fails to perorm: any other covenants and
agreements. ‘contalned -In’ thls Sécurity Instrument, or-therels. a“legal proceeding that may significantly affect Leénder's: rights In the
Pr"db_ghy (such as a proceeding In bankruptcy, for condemnation or to enforce laws or regulations),»then Lender may do andi pay
whatever Is'nece§£gw‘!_0"protecl the value of the: Property and Lender's rights™in; the Property, Including payment”of. taxes, haza:d
‘Insurance’and other. itéms mentioned in' Paragraph: 2.

Any. amounts disbursed: by -Lender. under this: Paragiaph shgll become ‘an additional debt of Borrower and! be-secured by this.
‘Security: Instrument. These amounts -shall' bear Interest from the date of disbursement,-at the Noté rate, and al'the: option~of Lender,.
‘shall:be Immediately. diié and payable..

7. Condemnation.. Thesproceeds-of any award of -claimsfor damages, direct or -consequentlal, In connection with any
condemnation -or other taking of:amriy'ﬁin of the Property, or. for conveyance in place of condemnation, -are hereby' assigned -and shall-
be' pald to Lender to thesextent of the fulltamountsof the indebtedness 4that remains’ unpald under ‘the¢Noterand this -Security
Instrument.~Lender shall'apply such proeeds to the reduction of the Indehtednass mHer tha Motn ot 's ‘Security: Instrument, first to

any- dellnquent amounts , o clpal. Any applicationr of«the-
proceeds to theprincipal o TRne. t : ¥ H eferred to In Paragraph 2, or
change‘the'“amiqu'nt of sl \f .«Dbﬁﬁmﬁﬁh uire I ding“indebtedness ‘under-the
Note 'and this Security:In: be pald o:‘i:énﬁfq Iﬁ to L'

8. Fees. Lender m { NuQé’ autNadzdl bﬁ ! I«A o

9. Grounds for'Accoloraigacof Rgbbyment is the property of

(a) Default. Lend may, except asyimited; by requlatl (W %r?qlﬂg(fé ary In the case ‘of payment defalilts, requlre
Immediate! payment: [/ full of"allfhn? , %ng’,m Ig ent If; i

‘(I); Borrower _defaults ‘by failing to pay In fullany monthly. payment required: by this: Security :Ir ument prior. to or on the due

‘date of the next monthly r nt, or
(I} Borrower. defaultstby+ falling;for a. peri of thirty days, to) perform any-othet obligations+contained In this Security.
Instrument.

‘(b) Sale Without Credit: Approval. Lender shal, ifpairilt by appicabierfaw and wilh#the. prior. approval of the
secretary, requirg Immediate payment in full of o/l sums se ed'by this Security Instrument if:.
()-All or part the Froperty a benefic lntgr'_esrt in a trust-owning all or part of the Property, Is:sold or~otherwise,
transferred (other than by, deviso<6r descent) by the'borrowe:, and’
() The"Property is not occupled by the' purchaser arigrapiee as his or her principal residence, jor the ptrchaser or grantee:
does s0 occupy Ne Property but his or her croehibue Fetzheen approved :inraccordarice with the requirements - of . the:

Secretary.
(c) No:Waive slrcumstances oceur thaiwolld ipermitl Lendsito- require Immediz (e pe In full, but: Lender does not
reéquire. such pay| znder does not walve-ilstrightsowith respect to subseguent even
(d) *Regulatio f0% Secretary. T meny crcumstances regulations |5s Secretary. will- limit*Lender's
rights, in the!cas tefaults, 10 require Imm_eg‘iaig payment In full and fof ald, This Security: Instrument
does not authoriz foreclasure. If not*gaimitedtby. regulations of Af
(e) Mortgage e y ote secured thereby -not be

eligible for insurance under the National Housing Act within-80 days from the date hefeof, Lender may, at its optlon: and
notwithstanding anything ini paragraph, 9; require immediate payment In full of:all sums secured by. this ‘Security Instrument, A
written” statement - of any-éﬁthgriz"ed agent of the: Secretary_dated'subsequent:to §0 days from the date hereof; declining to
insure this Security ‘Instrument and the Note secured ‘thereby, - shall=be' seemed conclusive - proof: of such ‘ineligibility,
Notwlthstahdin“édthe foregoing, this: optlon may not' be exerclsed by Lender when the unavallability of insurance. is solely due
to Lender's failure to remit a,m‘ong'j‘ég'e Insufénce premium to the Secretary.
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7 10:-=Ré|h§tatempnt. Bdower. has a¥right- to: be relistated: if¥Lendershas required Immediate¥payment in full because of
Bommower's fallure<to’ pay. an amountudue qnder"the*Néte’.ﬁor this' Security- instrifent: This right :applles -even -aftér foreclosure
proceedingsfare Instituted, To reinstate ithe" Security. lﬁ’élr‘d‘rhem.inrrower.kshaII tender In a lump sum all: amounts :required to bring

Borrower's; accountzEu'rFéﬁtflncludlhg.,to",the extent 'lhixzére‘obllgaflonslof’Borrower under-this Securlty Instrument,-foreclésure costs
and! reasonable .and- customary atlomeys'<fees’ and}

'éXi@leh'Sesxpﬁropedy‘ assoclated withithe: foreclosure proceeding. Upon relristatément
by. Borrower, this: Security [nstrument and .the: obligations that! It secures: shall’ refialn inteffect as If Lender. had not required immediate
{paymentt in ‘full. However, Lender Is -not required to permit reinstatement If: () Lender has: accepted relnstatement .after. the
-réﬁfﬁﬁi’éﬁ@emgnti of foreclosure procéedings. withinv two- years~immediately precedingsthe: commencement: of a currént foreclosure
-proceeding, (ll) -relnstatement wlil praclude: foreclosure on different: grounds In the-future, or-(iii)_relnstatement will adversely affect the;
-priority ‘of the lien- created!by. this: Sacurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extensich of«thelimevof payment. or
modification +of amortization ofathe»sums secured by thiss Sé‘éumyu:-lns!rumenlggranted by Lender tosany successor In interestiof.
Borrower,:shall not operate 1o ireleases the liabliity of the original®Borrower. orsBorrower's successor-Int Interest; Lender shall! not 1be;
required ito commence Proceedings agalnstkany. successor In Interest or refuse to extend fimazfor payment or otherwlse modify:
amortization of the sums secured by this: Security. Instrurient by reason of any demandimade'by-the original'Bormower or Borrower's:

successors I intérest, Any. ‘1orkbea.Aance by Lender In exérclsing:any right or remedy. shall not be A'wgl(/er‘of ‘or preclude the exercise of
any-right:or femedy.

12, Successors and Assigns 'Bound; Jolnt and Several Liabllity; Co-Signers. The:covenants  and’agreements
of this Security Instrument shall blrid and benefit the: successors and assigns of Lender and| Borrower, subjéct 15 the provisions. of
Paragraph’ 8.b.'Borrower's: covenants and!agreements shall be: jolnt and! several, Any' Borrower who co-slgns thls ‘Security: Instrument
ibut; does. not ‘execute thé: Note: (a) is: co-signing this éecun’ty Instrument-only to' mortgage, grant and convey that Borrower's Interest In
‘the! Property.-undér.the. téfms. of: th{s*‘Secuﬁty» Instrument; (b) 15 not personally obligated to pay the §ur?1§=securedaby this¥Security
Instrument; Eh‘d'(é)‘ag[rqg.s @pat‘tender‘and‘any other B@r'féWér may, agree to _extend, modify, fortear or make ‘any accommodations’ with
regardto theiterms of this: Security Instrument’ar’the>Note without that:Borrower's consént.

13.Notices. Any notice to Borrower.provided for in: this. Security ‘Inétriment: shall be-given by delivering it oriby malling it by

first class mall unless: applicable law irégtlres useiof another method. The:natlsa sKall'ba directed 1o, 1t Property. Addrass oF a'hqut!j_er,
address' Borrower ‘design: A y

1 Lender shall Be glve I to_Lendér's address stated
hereln_or any address Lei  nojlelorB VEFELE eI G

‘ | 1 strunmierit shall be deemed to
have beeniglven taiBorro when given as provided:in tﬁls:paragraph. ’

14; Governlng; o1 N‘OTTQIFIEHIEJBAJ@'!% Bt al law and the law~of the
Jurisdiction: In ‘which the F y cated 2l the event that amy prevision_or clau er}ié}%ﬂ‘s fily Instrument or thei Note conflicts:
with 'qullggb!e-!gw. such conf ;‘l‘n& Q%@EJ’IQ&%%MSR&?@%S! ‘e‘r?t(;r Nolerwhich- can: be given: effect’
without the:conflicting: proyi¢ion, TO"hls’ﬁH@qﬂﬂ!ﬁb'ﬂi)u!ﬂyﬂlReﬂmﬁﬁ!the:thela. rclared to'be severable,

15. Borrower's ( Y. Borrower shall be glven_one conformed/copy of thls Security Instrumer

_16. Assighment of. Rents. Zorower uico onally=8ssignsyand'transfers togkender all the rents andi revenues of the’
‘Property. Borrower author 3t lﬁg -or Lender‘s;‘age to collect the rer vgn_‘d revenues mndihereby. directs each tengnt} of ‘.f,‘,?‘
‘Property to pay:the rents| Lender or Lepg{_gr‘rs,ggem However, prior to' Lender's: notlce { Jomower-of Borrower's breach of. any:
‘covenant or-agreement In | the'Security-Ir nent, Borrower shall|collectiand recelve a!l fentsvand reve is ofithe Property as trustee:

10r thesbenefit of Lender, andéBorrower. Wihis | asslgnment of’ rents«constittes an ¢ olute- assignment and not an assignment: for
additiofial ‘security only.

If Lender gives notice of breach.lo Bomower: (a) all rents received. Ly Gorrower sjialiibe held by Borrower as triistéa for benefit o’
Lender. only,*to ‘be’ applied 'lh‘é:-éurhs‘s,eggred-by‘the Security Jnstrument;. (b) Lender sh'_ea!l ‘be‘ enlllled 1o collect and receive ‘all of 'the
rents of the Property; and (c) each téﬁ‘a‘htv‘o!‘the,Progerty shell| pay difents due .and unpald 10 :Lender of. Lender's agention Lender's
written. demand to the_tennt
Botrower. has notiexecutes ‘prior assignment offthe rents and hdszhot and will not perform - t! that' would! prevent: Lender
from- éxerclsing:its. rights u, Is. Paragraph 16.
: Lender shallinot be | enter upon, take Gontrol! ofi cr.maintain: the Property be " glving notice: of¢breach to
} Borrower. However, Lender ~appolnted receiverimayidaisaatany time there is- application of rents shall not
cure or walve any default other dght{'*gr rémiesyotitiender. This assigr the: Property. shall terminate

when the debt secured by
NON-UNIFORM COVENANTS. Borrower and:Lender further coveriant and agree-as: follows;

17. -Foreclosure Procedure: If Lender requires immediate \payment in full under paragraph, 9,
‘Lender -may foreclose this Security’ Instrument’ by judicial proceeding, and any other remedies
‘permitted by.applicable law. :Lender shallibe: entitled to ‘collect all_expenses incurred:in pu'lgsulng the.
(remedlesrprovmdiln this ;paragraph 17, including, butinot'limited to reasonable attorneys' fees and

costs of title evidencs.. ,
F5832.LMG (2/92) Page 4'01 5
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18. ‘Release. Uponpayment of allf'sumsgsecured: by.this Security Instrument, iLender shallirelease this Security#Instrument’
‘without: charge!to:Borrower.
19. Waiver of Valuation andFAppraisement. Borrower waives all right of valuation and appraisement,
__20.'Riders to this gecy(ity' I:isyurﬁ‘éht‘. If. one: or-mare riders are executediby Borrower andirecorded together with this
Security. Instrifment; the covenants of -each: siich rider. shall 'be Incorporated Into: and shall amend and ‘supplement ‘the: covenants and
agreements of this' Security Instrument as ifithe rider(s) were In aipart of this Security Instrument,
(Check applicable box(es)].

[lcondominium:Ridet [*] Graduated Payment: [other(s) [specity)
BPlannad Unit Development Rider Growlng Equity Rider- :

_BY SIGNING BELOW, Borfower accepts ‘and agrees’to the terms contained in this Security ‘Instrument and In any rider(s) executed
by. Borrower and recorded! with .

Witnesyes:.
e W—/J‘ WW (§ea()
T ‘ Borrower Patrick :S. McCracken, T
e e . ... (SEA) |
: — Borower "
Documentis - SR

_ _NQ_’I:ucQFTEJIQIAﬁLe!R]_ 9

STATE?OFINDIANA This Document is the property of

the LakelCounty R !
COUNTY. OF AKE }p , ty Recorder

‘The_foregoing Instrument-was ackpowledged before 1 this 7th " day 1992 .
by Patrick S. McCracken, A Single Person ...

Witness my'hand and official seal! I <— S '% /

‘ - 4 5 10) —
My commission ‘expires 9/12/9

‘Notary Pucic®™ Richard A. _uycw
| (:]

Reslding In oo o Coun
g in 8 ty
This Instrumeptvas prepared ¥y LEONARD NIEF
: PRESIDENT
Suburban Mg 0., Inc.
500 Wes y, Suite: F
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