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. "'. * 92029382 MODIFTCATION. AGREEMENT' as

__This Agreement made this lemm day of March, 1992 zbetween Peoples
Bank, A Federal -Savings: Bank of Munster, Indiana (Hereinafter the; Bank)

';1‘R. Garza Husband‘and{wrfe (Hereinafter

the: Mortgagor) Witnesseth:

123, The Mortgagor' executed a :certain promissory note: dated!

Egb;uﬁrx gz. 1985 whereby thé Mortgagor promised'to :pay the Bank: the: sum:
of Thirty Eight Thousand Four Hundred and .00/100- Dollars ($38,400.00) &,

b2y The:aforementfoned notesof the mortgagors is»secured‘by a
mortgage: recorded on:: ua =-1985 as::Document No. 793710: in the

Recorder's Office of" Lake County Indiana upon: the: follow1ngldescribed ;
real estatey . :

ﬁLOT 33 AND THE NORTH 1¥/2 OF LOT 32 IN BLOCK 3 IN‘SUBDIVISION OF THE
EAST 1510.2 FEET OF THE NORTH: 1320 FEET OF THE NORTHWEST 1/4 OF
SECTION: 32, TOWNSHIP 37 NORTH), RANGE 9 WEST OF THE:! 2ND' P. M., EXCEPT
THE! EAST 210 FEET THEREOF, IN THE CITY OF EAST CHICAGO, AS: PER‘PLAT 9

THEREOF!, RECORDED IN PLAT BOOK 2: PAGE 16, IN THE OFFICE OF THE IR
RECORDER ‘OF' LAKE COUNTY, INDIANA. il e

———
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Commonly known as:5025 Baring, East Chicago, Indiana 46512 &e :frg
r\) LI

3. Mortgagor represents that there'are no other subseqUent'llenSHv }
now outstandlng again in® ‘the = o
aforesaid mortg< and: that foresaidd w
mortgage héld by JE’(‘ idlghr 1's n on saTd»real
property. ;
| | NOT OFFICIAL' o i
4. In cons iﬁ n_of the. premls s .and’ of agreement :
‘herein containec T g‘b n) eRala R b as Bi€1dh € he lilen of, the:

aforesa1d3mortgcx neld dye §autk i€ q;ec@ﬁﬁigrnlen and" (2) that there: 1
is no. second Mortgage or lien to the mo tgage held by Mortgagee: andi }
further upon the express understandlng that breach of Elt] r condltlon

shall void this agreer , the 1 es reby agree the follYowing

térms:

_ a. ‘That the above ated mortgage and note hald remain in. full %

force and effect in all re pects except as 1 d1f .d hereir The: :

covenants of said agreement/, mot gage \and rote are expres: Y incorporated j

by reference herecin. f
b. The parties hereto mutuald{iiki@¥éae that there is / outstanding :

principal balance of Thlrty Six Thousanad: ¢ggeven Hundred Twehty One and !

21/100..($36,721.21) on said notelznd mortaage which shall bear ‘interest g

at a rate of 6.7 er annum frem Apriii L 1992 until 1 1 31, 1993. :

The interest may y€ \n;Aprll 1,399, and on’ that ¢ 2ry twelve

months thereafte principajang interest evide said note and

mortgage shall b rtgagor Ln eonsecut iy nents of Two _

Hundred Sixty. Tw 0 51 iterest rate’

changes, beginning on the ist day of May 1992 and shall continue each:

month thereafter until the entire indebtedness due is paid in full ‘except

that any remaining indebtedness due, if not sooner paid, shall be due and 8
payable on April 30, 2015.. j

c. Beginning with the first Change Date, the interest rate will be based

on an Index. The "Index" is the weekly average yield on United States

Treasury Securities adjusted to a constant maturity of one year as made
available by the Federal Reserve Board. The most recent Index flgure :
avallable as- of the date 45 days before each Change Date is called the '

'"Current Index". o

If the Index is no longer avallable, the: Note Holder will choose a
new Index which is: basedfupon comparable information. The Note Holder
will give: notice of this: choice.
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d. Before *each Change Datep the Note: Holder will calculate the new
interest: rate: by adding #625% to: thé current Index. ‘The Note Holder 'will
then: round the résult cf the addition to the nearest one-eighth of one
percentage point (0'125%) This rounded' amount will bé the new interest

rate: until the next Change Date-

' ‘The Note iHolder will then detérmine the amount of the: monthly payment.
that would':be sufficient -£0: répay the pr1nc1pal ‘which' you: are expected tpx
owe at thé change Date in full on April 30 2015 at your new 1nterest rate
iny i substantially equal payments. The result of 'this calculation Will be

the new amount: -of the:monthly payment.

e. The new 1nterest rate will 1 become -efféctive: on -each Change': Date. You
'wilI pay’ thé. amount of' the mew monthly payment beginnlngaon the flrst o
vmonthly payment date :after the: Change Date until the ‘arouit &f the1monthly
Ppayment changes again.

f. The Note Holder will deliver or mail to: you a notice of any changes in

the interest rate and the amount of the monthly payment before the:
effective date of any change. The notice will include information:
required by law to: be glven and aIso tltle and telephone number of a
person who will answer any questlons you may have regarding the notice-

g. The maximum yearly interest rate that will be charged is 12.9%

h. The min f' at W ged is 6.50%.

i'.  Interes ‘SQQ&‘MCM é)%er r change period.
In Witness W >f NQIEQEEJQAM d seals hereto.

Thxs Document is the property of
the Lake Coun

leral ‘Savings:

“Garz:

COUNTY OF LAKE

N e s

STATE OF INDIAN!

Before me the undersigned, asfotary Poblic in the aforesaid County and

State, on this v of April ~ £9925personally
appeared Esteb: >arza_and: Abigail Re-Garzas and. Danie’ oser .
and: acknowledgec recution &f Mhe'modificatit 1t dated thls

3lstday of Marecl

e AL '\\r') W

Notfiry Public

Notary Public Printed Name:__ JoAnn Duhon

My Commission: Expires:_February 2, 1996

This Instrument Prepared By:
Frank J. Bochnowski
Attorney at Law

9204 Columbia Ave.

‘Munster, IN 46321

(219) 836=9690




