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Paulette Peterson-. - - : Centier Bank
; »%0407 Sjlpdplman (‘t‘" 1500-ll9th Street
- St John, IN:46373 ' Whiting, IN 46394 ;
. . MORTGAGOR 1 . 'MORTGAGEE: i
oo o Vincludes each mortgagor above. "You" means the mortgagee, ils successors and assigns: ;

REAL:ESTATE MORTGAGE: For value received, I, sPaulette Peterson. . .
: , mortgage, grant and convey to you on _May_'L,_lS_Q_Z_______ the,

real estate described below and all rights, easements, appurtenances, rents, leases and exlsting and future improvements and fixtures that may now or.
at anytime In the future be part of the property (all called the "property”).

PROPERTY ADDRESS: _...10407: Siedelman:Ct,

{Streot) .
— St John e , Ifidiania- 46373
LEGAL DESCRIPTION: (City) “(Zp Coda)

Lot: 374 Homestead!Gardens 15th Addition .Unit 1 to the Town:of St. John
.as: shown in Plat Book 67, - page 23, in Lake:«County, Indiéna.
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S“E'CURED'DEBT:'FThls"thor'tgi secur repayment of lhe ured debt; and| the performance ofitheicovananis and agresments contained in;this
mongage and In any.ot locume '\rorporated herein. Secured debt, as used in this morgage, includes any amounts | may at'any time owe

you under this mortgage 3 Instrume agreement described below, any renewal; refi tension or modification of such instrument or
agreement, and, if applicabla, the futureradyanaes dascribed below:

The secured debt Is evidenced by {dascribe'the instrument or agreement secured by this morigage and the date thereal):
open _end.linesof credit

The above;obligation:is due 2nd. payable on A

» it not'pald:earier:

The total unpaid balance secured by this morigage at afy*oneétime shall yot exceed a maxxmum pnr i unt of

‘Ten” Thousand ai L q““f““""fff‘“f"ff—‘ ----- Datars ($ _] “._ (' v)l.)(‘ ) oo e ), PIUS Interest _

‘and all other amounts, p tadvanced under thefteims cEthismongags to protect the secufi norigage or to, pedorm any of-the: y
covenants and agreemse in thisimortgage. !
&I Future Advances: T sqeured even thoughiailenpadtol it may not'ye! be » advances-are contemplated andi :
" will b’e m‘a'de in aced[ “Q 3y nnta ar lnan adrahmant avidanain o B ’ s :

) &] Varlable Rate: The inlerest rale on the obligalion secured by this mortgage may vary according (o the terms of that obllgatlon

E] A copy of the loan agreement contalning the terms under which the interest rale may vary is attached to thls’ mortgage and made a part
hereof. -

RIDERS! D Commercialt E]‘ : S T P O

SIGN ES:. Byslgning below. I agree to the terms and covenants:contalned on’ page 1-and:2 of this mort ago, in any: Instruments
evidgficing the secured de ta nders descrlbed above and signed by me. | acknowledge recelpt of a copy of this mortgage
4 ﬁo{,ﬂ% g
PauIéttetpeﬂersQn
ACKNOWLEDGMENT: STATE OF INDIANA, _.._Lake ., County ss:
onthis __7th day of May , 1992 s -, before'me,
_.Sandra .L. .Olivotto , personally appeared Pagl , L

{Nefary Public)-

dra L Ollvotto

(Type or Print Name) t
Resident of Lake .. : County, lhd;gna* ‘
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COVENANTS

1, Payments. | agr.e‘é-tq_make\all payments on the secured debt when duu.”Unlgss wo agraee otherwise, any pilymcnl5 you receive {rom me or for m
benelit will be applied lirs| 10 any amounls | owe you on the secuted debl exclusive of interest or principal, second, to interest and then to principal. [f
paygz;l er(,a,paymn\nl ol the secured gebt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured debt is
padinfull. = % =~ LT

« L

2. Claims-agalnst Title.-t.will pay ail taxes, assessmanis, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property. when due. You may require me to provide lo you copies of all notices that such amounts are due and the receipts evidencing my payments. |
will defend:title lo the priperty against any claims thal would Impair the lien:of this mortgage. You may require me 10 assign any rights, claims or
defenses which | may have against partiss who supply labor or materials to improve or maintain the property.

AN o

3. Insurance.| will kesp the proeurly insured under terms acceplable to you at my expense and for your benelit. This insurance will include a standard
mortgage-clauss.in your favor. You' will be named'as loss - payee or as the insured on any. such insurance policy. Any insurance proceeds may be
applied, within yolr discretion, to either the restoration or repair of the damaged property or lo the secured debt*ll you require morigage insurance, |
agree to maintain such insurance for as long as you require.

4}. Propen‘y. ! will keep the property in good condition and make all repairs reasonably necessary. | 'will give you prompl notice of any loss or damage to
the property,

5:'Expenses. | agree to pay all your expensus, including reasonable attorneys' lees, if | breach any covenants in this-morlgage or in any obligation
socurad by this mortgage. | will pay these amounts 1o you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. If | fail lo make any payment when due or breach any covenants under this morigage, any,prior morlgage or-ahy obligation’
socured by this'morigage, you may, at your option, accelerate the maturity of the secured debl and demand immediate payment and exercise any other:
remedy available to you. You may foreclose'this morigage in the manner.provided by law.

7:Assignment of Rents and Profits. | assign to you'the rents and profits of the property: Unless we hava agreed otherwiss in writing, | may callect and:
retain the rents as longas | am not in default. If:1 defaultyou may, as provided by:lawxhave the counvagpoinl‘a receiver and the recelver may take:
possesslon andjmana?e the property and collect the rents, income and profits. Any rents you collect'shall be applied first to the costs'of managing the!
property, including all laxes, assessments, insurance premiums, repairs, court costs and atlorneys' fees, commissions to rental agants, and any other
necossary related expenses.-The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1,

8. Prior Securlty Interests, |' will make payments when due-and perform all other;covenants under,any. mortgage, deed of trust, or other security
agreement that has priority over this morigage. |.will not make,or permit any modification or extension of any mortgage, deed of trust or, other security:

interest thal has-priority,over this'mortgage or any note-or agreement secured thereby without your written consent. | will promptly deliver to you any: .,

notices I'receive from any,person whose rights in the property. have pricrity over your rights.

9.-Leaseholds; Condominlums;'Planned Unit Developmems. I'agree to comply with the provisions of any lease if this mortgage is ‘on a leasehold, If
‘this mortgage is on a unit in a'condominium or a planned unit development, | will perform all of my duties under the covenants, by-laws, or regulations of.
“the condominium or planned unit development. '

10.-Authority of Mortgagee tc any other mortgage, deed of trust,

dien or other security inlerest th: s Bage, Wr iBa dffies or o lormed. You may sign my name or-
‘pay any amount if,necessary fc Iﬂfﬂi(’é ﬁtcirﬁm I a reasonable:manner,;you may do’
-whatever.is necessary to protec interest in the property. This may Include completing the

Your failure to'perform will not ol M@!ﬂRyQErEIIGIrAL!h
Sonar s ot TR ARSI, < o oo i v o e
11. Inspectlon, You may enter/ihe property 16 i@ﬂ&l Jyé!:‘&ﬁa ﬁ?&k@ﬂ%ﬁaﬁ&%ﬂ!ﬁ%‘%usx slale the reasonable cause for your inspection;

12" Condemnation.i| assign'to you the proceeds ol any award or claim for damages connected with a condemnalion or other taking of all or any par't'of
the property, Such proceeds will ba applied rided i This ac nt is subje rms of any prior securily'agreement.”

13, Walver, By exercising any remedy available 10 you; you do not give up your rights to later any olher remedy. By not exercising any remedy; if |

-default, you do not waive your right to later consider the event a defaultif it happens apain.!l waive allrights of valualion and appraisement.

14. Jointiand SeveraliLiablliy; Co-signers; Successors end Asslgns Sound. All duties underthis'mortgace arejoint'and several. If-I'sign this
morigage but do not'sign the secured debt | do so to mortgage my interest in the property 1o secure payment of the secured debt and by doing so,'|
do not agree to be personally liable on fhe secured debl. | also agree tha! you and parly o lhis'mortgage may extend,.modily’or make’any other
changes in the terms of this'mortgage orthe secured/debl without my consent. Such a change will not release me (rom the terms of this mortgage.

The:duties and benelits of this morigage shall bind and benefit the successors and assigns of either or both of us.

15. Notlce, Unless otherwise requirad br‘ law, any nolice to me shethhe’niVem v delivering it or by mailing it by firsk class mail addressed tbﬁme,‘at the
Property ‘Address or any other addressithat | tell you.il will giveanwioticettoysu by, certified mail to your add én page 1 of.this mortgage, or to any
other address which you have designated.

Any.notice shall be deemed to ! n given to either of us When given inthe manrer stated above.

16. Transler of the Property lal Interest in theMorRlgegon. I alliorany part of the: pr interest in it:is sold or transferred
without .your prior written:con demand immediale pavameniol the. secured d Y emand immediate payment if the
mortgagor is not a'nalural pers H.interest in the nictigelciisesd!d or transfer H not demand payment in'the above:
situations if it is prohibited by fe Jale of this mortgage

17. Release. When | have paid:the secured:debt in-{uli and all underlying agreements fave been terminaled, you will, at my request, release’this:
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs torecord the release.

18. Severabillity. ‘Anrv provision or clause of this:morlgage or any.agreement evidencing the secured’debt which conflicts with applicable law will not be
effective.unless that [aw expressly or impliedly permits variations by agreemént: If:any provision or clause of this mortgage or any agreement evidencing
the secured debl cannol be enforced according to its terms, this'fact willnot affect the enforceability of the balance ol the mortgage and the agreement
evidencing the secured debt.
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