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/L .' ‘Shirley.J. _Baran;

yer ' S — 1500-119th: ‘Street |

: Whiting, IN 46394 ;

: MORTGAGOR ] MORTGAGEE: ';‘
Ao e M1%dncludes each mortgagor above. i "You" means the mortgogee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, !, * Shirley J. Baran

. mortgage, grant and convey to,you on: .May 7, 1992 | the real eatate de-
scribed below and ell rlghts. easements, appurtenances,.rents, leases and exlatlng and future improvements and fixtures that may'now or.at
anytime in:the future be part.of the property (8!l called the “property’}.

PROPERTY ADDRESS: 638-206th Street .. .. '
Dyer {Street) 4631 1? :
‘ » Indiana

(City) (Zip Ctado) —

- LEGAL DESCRIPTION:
Lot 502 *Northgate» 9th addition. to the town of Dyer asr shown in- Plat Book
44, page 17 in Lake: County, Indiana.
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X located [JRL SR County, Indlana. - . S :
TITLE: | covenant and warrant title tojthe "noerty, excent for ‘*-*umbran"" atFécard, munleinaltand zon ordinances, current taxes and
)asaesaments not yet d and: - BN . - ey
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SECURED ‘DEBT: This mortg §8clres repayment of the cured d( iand the performanceiefithe covenants 'and agreements contained ln
 this mortgage and.in : other documer 1corporated hereln. Secured'debt;’as used [n this mortgace, Includes any:amounts |'may at
any time'ows you under this mortgage, the Instrument or agreement'described below, any renewal, refinancing, extenslon or modification

‘of such Instrument or|agreement applicable, tha future ad sscribed below. '

"The securedidebt is ev ncad by!(describe the Instrument.g¢ ggregment secured by this Wicrtgage a the date thereof):!
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; ~ The-above obligation:i hayablgon N May - 7,.20%2 y — = - if not paid. earller. 3
? . The total:unpaid ba‘la'r ¢ nortgage afanyluns timsghat not exceed's aI amount of {
A  Ten Thousans 1) 0 S=ma= = g A gt === Do arg A ;________),pluslnterest 3
¥ and all other,amounts R under the tarms'of this mortaare to of this mongage or to perform '1
{ any.of the covenants ¢ 3

: @Future Advances: The above debt is secured even though all or part of it may,not ?'et be.advanced. Future advances are contemplated é
! .;and willibe made in, accordance with'the terms ‘of the_noteior loan‘agreement ev dencing the. secured debt. : ,‘
l B],&rlable Rete iThe'interest rate on the obligation:secured by.this mortgage may'vary accordingito, the terms of that obllgatlon 3

3_'] A icopy. of! ithe loan: agreement ‘containing‘the, terms under. which.tha Interest rate: may vary Ia attached to thls mortgage andl
' made a part hereof A ’ .
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SlGNATUREs By slgnlng below l agree to the térms and covenants contalnad on the tront and back‘aldes of this’ mort?ago, In any Instruments o
evldenclng the eecured ebt and ln any riders’ descrlbed above and signed by me..l acknowledge receipt of a copy of this mortgage. 5

.
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AACKNOWLEDGMENT: STATE OF INDIANA,—_____Lake .. . .. S _, County ss: j
Onthis  1th_doyor MAY _ ______, 1992 e, -Boanie L. Cook— |

S , personalliphalod y I’ RFITFH? ‘ ¢
e - &nd acknowledgedrthee ecutlg) fthe foregolng Instrument, §

! My commisgion explres: J“'%i’.f*“ , 1993 A q/,u ,O& o f
: . N ) . lNolary Publlc) 0 l
E | - Bohnie L. ‘Cook. 407
i coo ) ) __:." ' D ] } — (Typo of Print Nama) S D ;;_;
It o E ' ) .\A. ‘ ' N h I s . Lakel e 'A A ‘1
. , . T S Resident of - C°”“‘V' "“”““"C &
Thla lnatrument waa prapared bys . Linda: E ' Bonin ' ———— ~ - g

| . NDiANA" |
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: -COVENANTS

1. Payments:| agree to make all.payments on the secured debt when dua. Unlass we agree atherwise, any payments you receive from me or

“for my benefit will be applied first to any smounts ) owe you'on'the securad deb! exclusive of interest or principal, second; to Interest and then

to principal. if. partial prepayment cf the secured debt occurs f ‘
Unil the s . partlol pre ?)aYd ont of ! occ or any roason, It will not reduce or excuse any subsequently schoduled paymen‘t

2~‘c'llmvl.wlgl|nlt Title, | will pay all taxes, assossments, liens, encumbrancas, lease payments, ground rents, and other charges relating to the’
property when due.-You may require me to:provide to you coples of all notices that such amounts.are due'and the receipts evidencing my
payments. | will defend title to the property against any clalms that would impair tha'llen of this mortgage. You:may require mo to asslgn'any
fights, clalms,or defenses which | may have against parties who supply labor or materials to improve or maintain tYm proporty.

‘3., Insurance. 1 willkéep:the property:insurod under terms acceptablo to you at my, expense and for your benafit, This Insurance will include a-

‘standard mortgage clause in Your favor, You wili be named as {oss payese or as the insured on any such insurance pollcy, Any insurance proceeds:
. 'may be applied, within your d
’ Insurance, I'agree to malntaln guch Insurance for as lang as you requlre.

scretlon, to elther the restoration or repalr of the damaged property.or to the sacured dobt. if you require mortgage

4.;Proparty, | willkeep the property In good condition and make all repairs reasonably necessary. | will give you prompt natice of any loss or
damage to the property.

8. Expenses. | agree to pay all your.expenses, including reasonable attorneys’ fees, If | breach any covenants in this mortgage br in any obligation:
securad by this mortgage. | will pay these amounts to.you as provided in Covenant 10 of this.mortgage. ‘ Y
8.. Default and Acceleration. if | fall to make any payment whendus or breach any covenants under.thls mortgage,-any prior mortgage or any;
‘obligationisecured by, this'mortgage, you may, 8t,your option, accelerate the maturity'of the secured debt and demand Immed|ate payment

-and exerclse any other remedy. avalilable to.you. You may. foreclose this mortgage in the manner provided by law.
. el N . e e - SA b ket e .
7..Assignment of.Rents and Profits. | assign to you the rents and profits 'of the property.:Unless we have agreed otherwlse:in {vrltlng;'l may
collect and retain the rents asilong as | am not in:default. !f | default, you may, as provided by law, have the court appointia receliver and the
racelver. may take,possassion and. manage thaif)roppny,and collect the rants,.iIncome and profits, Any rents you collect shall be applied firstto
the costs of managing the property, including all taxes; assessments, insurance premlums, repalrs, court costs and attorneys’ fees, commissions
towentaﬂ(rgep%’and antyiother»necessary rolated expenses. The remaining amount of rents will then apply toipayments on the secured debt
as provided in'Covenant:1,,

8. Prior Sbcu:i%lnt‘iﬁs’ti. [ will make payments when due and perform all other.covenants under anr mortgage, deed of trust, or other security
.agraement that has priority over.this mortgage.’{ wlil'not make or. permit any.modification or extension of any mortgage, deed of trust or other
‘gecurityjinterest that has prlorltrover‘ this mortgage or any note ar agreement:securad thereby without your writtan consent.:l will promptly -

‘deliver toiyou'any. notices | recelve from any person whose'rights in the property have priority over. your rights,,

18 mortgage Is on a leasehold.

If this mortgage s ona unit der the'covenants, by-laws, or.

regulations of the'condomii -' ] -
10,-Authority_of Mortgagoe 7 Nfﬂﬂo iy : 1 e or ary othér mortgage, doed
of,tru?t,’-nen or, other secur st'thatias AAfty 0 rfr l geryou-1rt ‘?- 6 h'thc te 8 |then:jfto‘ be perfolrrged.-lYou
may sign my name OF pay’t @ ngcesgary for performance, If any. construction on the propegiy | ntinued or.not carrled on'ln a
'fﬁasgna_li%ejmanner,‘you m lélusiﬁ@wmﬁmdsut 5 pmmpemtye Q)ﬁ A ‘may include completing the:
‘construction,” :

Your fajlure to bqb_r__fd"r'fﬁ willfot préclude yot}m\LﬂJiﬁggMﬂRWQIﬁd@lﬁL law or this,ongage. ‘
.Any amounts pald by you to protact your securlty:interest will be secured by this mortgage. Suchiamounts wiliibe die‘on’demandiand will
bearinterest from the date of the payment until pald in full'at the interest rate in effact from time ta time an tha secured debt.

t

11; Inspéction.-You may-entar the propary to nspect if you give e rotige Baforehand. Tho ABtIce. miust state the reasonable catise for your

‘9. Leaseholds; Condaminiu vélapiiants.]agreatocomplwithitla provis
A unrent s -

Inspgction.” .
12 Condemnation:!l asslgn to you the piocacds.of any award or clalm for.damagos conn theé condermnation ‘or other, taking of all or
any part of the property. Such proceeds will be applied.as provided in Covenant 1. This assignment ls subjact to the terms of any prior security.
zagreement' O o X . ) 0 4

o

13.> Walver, By:exerclsing any remedy ;10,you, yt io‘not;glve rights to |ater use any ather remedy. Bn not exerclsing any
remedy, If dsfault*you.do not walveiyouriright'to'later consider the event adefault if ithappens agaln. | walve all rights;of valuation and
appralsement,

14.. Joint and'Several Liablllty; Co-signers; Successors and. Asalgns Buun. A, dutles under this mortgage as¢ joint'and'several. If | signthis
mortgageibut do not'sign the securad debt | do 8o only te:mottgage mY‘in’(a_reﬁt in the propery toisecure-payment of the secured debtiand;
by doing so, | do’not'agres B '\allx liable on the segured dabt. Falsodgres that you and any p #¢ monFage may extend, modify"
or make'any other changes srms of this mortgage ckilia securad-dsbtiwithout my consent. Such e will not release ma from the

terms-of this'mortgage.

The duties and:benefits of t shall'bind and bedgfilyihe Sucsessargznd assigns of ot us,
"15. . Notice, Unlessiotherwis any notice to maZshillibalaiven by delivering it y.first class mall addressed to
;me at the Property Address js that | tell vou sl wiltf'give any notice to you your address on the front side

~:‘lo'f this' mortgage, or to‘any.

‘Any notice shall'be deemed to'hava'bieen given to either of us when glven inthe manner stated above,

" 16.: ﬁansfer,o[.thé Proparty or a Beneficlal Intarestin the Mbrtgagqr, If all or any part of the propsrty or any Interast in it l_é_ééld or.transferred

without yaur, ptior written consent, you may demand immediate payment:of the secured debt. You may also demand immadiate payment If,

the mortgagor is'not a natural person and a beneficial interest in the mortgagor is-sold or transferred, However, you may not demand payment
in the'above situations ifit Is prohibited by federal law.as of the date of this:mortgage.

17.‘Reloase; When |;have pald the'secured:debt In ful and all underl(l{i‘g dgresments have been terminated; you will, at. my request, release
‘this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18; Severabllity. Any provision or clause of this monfjtjﬂ
will not be effective unlessithat:law expressly or implle

the mortgage and the-agreement evidencing the secured debt.

'+
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8 or any agresment evidéricing the securad debt which.conflicts with applicable taw:
y parmits varlations by agreemant, If any provislon or clause of this mortgage or any:
agreement avidencing the secured debt cannot.be enforcad according to'its terms,ithis fact will not affect the enforceability'of the balance of.
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