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THIS MORTGAGE is made this /é 74 dayof ,%,e L \ 7 ;

19 72’ between the Mortgagor,  carol A. Smith nka Carol A. :Ozretich
(herein "'Borrower"'); and the Mortgagee,

‘GAINER BANK , & corporation organized and
existing under the laws of ‘THE UNITED.STATES OF AMERICA :
‘whose address is 8585 BROADWAY, ‘MERRILLVILLE, IN"46410

*(herein''Lender"),

WHEREAS, Borrower is indebted to Lender in'the principal sum of U.S.§ 10,000,000 - =+ === srvesvmemre=
which indebtedness is evidenced by Borrower's note dated L -1 @ ¢ )0 and extensions and rencewals
thereof (hercin *'Note'), providing for monthly instaliments of principal and: interest, with the balance of the
indebtedness, it not sooner paid, due and payable XX in 60 monthly instalments

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with'interest thercon; the payment:
of all other sums, withiinterest thereon, advanced in accordance herewith to protect the sccurity of this Mortgage; and!
the performance of the covenants and'agreements of Borrower herein contained i Borrower does hereby mortgage, grant:
and convey to Lender the following described property located in the Countyof  Lake v
State of Indiana:

the South ?1 5 of Lot 9 and the North 15: feet of Lot 10.
‘lammond
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This Document is the property of
the Lake County Recorder!

which has the address of 7431 Alexander . Hammond
[Street]: [City)
Indiana 46323 (herein *‘Property Address");
(Zip Code]

TOGETHER with all the improvements now-or hercafter erected on the-property, and all easements, .rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage,
and all of the foregoing, together with said property: (or the leasehold: estate if this Mortgage:is on a’leaschold) are:
hereinafter referred to as the *'Property.”

Borrower covenants that Borrower is lawfully- selsed of the estate hereby conveyed'and has the right to mortgage,
.grant.and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower
.covenants that Borrower warrants and ‘will defend generally the title to the Property against all claims. and demands,
'subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant- and agree as follows:

1. Payment of *Princlpal” and Interest. ‘Borrower shall .promptly :pay when due the principal and interest:
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject to appllcable law or & written waiver by Lender,-Borrower shall pay to
Lender on the day monthly payments.of principal and interest are payable under the Note, until the 'Note is paid in
fulli a sum (herein “Funds”) equal to one-twelfth of the yearly.taxes and assessments (including condominium and
planned: unit development assessments, it any) which 'may attain priority over.this. Mortgage andéground: rents on
the Property, if any,plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth-of yearly
premium installments for mortgage’insurance, if any, all.as reasonably estimated initially and from-time totime by
Lender on the basis of assessments and bills and reasonable estimates thereofl Borrower shall not’be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a-prior mortgage or
deed of trustif such holder is an institwtional-lender.

If Borrawer pays Funds to Lender, the Funds shall be held in aninstitution the deposits or accounts of which are
insured or guaranieed by a Federal or state ageney Gneluding Lender if Lender is sueh an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge tor so holding
and applying the Funds, analyzing said account or verifving and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Fender to make such o charge. Borrower and Lender
may agree in writing at the time of exeeution of this Maortgage that interest on the Funds shall be paid'to-Borrower, and
unless such agreement is made or applicable Law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or carnings onithe Funds, Lender shall give to Borrower, without charge, an annual accounting of

D tthFunds showmg crcdrts and debrts to- the bunds and the purpose tor which each’debit: to.the! Findsiwds made., The'

ki 4 . i

- s o lftﬁe amountiof the: Funds held by Lender together with the futurc monthly: instaliments of Funds: payable prlor to e
B the due dates oftaxes assessments insurance prcmlums and,ground rentsishall exceedtthe amount requrred to pay sald

cither promptly repald to ‘Borrower or. credltcd!to Borrower onimonthly mstallments ot!Funds If the amount ofthe
‘Funds held by:Lender shall not:be sufficient to] pay taxes rassessmentsiinsurance premlums and! ground rentsas they fall
due; Botrower shall pay t3\Vehd&t dhy afioufit hecessaty 1o make up the difieisndy in ofic of More paymiénts-as;Lender
may requite.
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-Upon:payment-infi _Dﬂﬁumnrﬁelﬁa. o o!Borrower any Funds
‘held! by Lender. {If und« L7 pereof the: Pro is sold or'the ‘Property e acquired: by Lender,
‘Lender shalliapply, no | i Nﬂé%r&ﬁsﬁiﬁim&[fm!n by Lender, any Funds
‘held'by Lender at the tin tjon:as a credit a amst.the mssecured by this M
; 3. Application of F Tiﬁﬁ&ﬁ#ﬂ pFrWi(ﬁﬁ‘ﬁlP&@Pﬁ%n@ﬁ diby Lender under-the
'1 Note and paragraphs tvdn 2 hereoﬁhﬁlbajgelt@@nht?eﬂecﬁndﬂmht of amunis payable to Lender by
! Borrower under paragraph 2 hereof; then:to interest payable on the Note, and then to the pringipal of the Note. |
| 4. Prior Mortgages and Deeds of: Trust: Charpes; Liens. Borrower shall performe all of Borrower's obligations :
: under any mortgage, deed of trusior otherseeurity=agreementawith @ lien which, has priority over this Mortgage,
‘ including Borrower'secovenants to make payments whens due. Borrower shall pay or eausclto be paid allstaxes,
5 assessments and other charges, fu ndiimpositions attributable to the/Proy hicldmay atfain a priority over this
Mortgage, and leasehold payments orground rents. ifany.

5. Hazard Insuran Borrower shallfkeep the improyenents now existing or hereafter crected onthe Property
‘insured.against loss by firey hazards includediwithin the term led coverage', and such other hazards as Lender
mayfrequrre and in'such \ounts and for such per:ods as'Lender may'require..

'Ihe tnsurance carr| nrovrdmg the'i msurance sha‘l be chosen by Borrower subject to approvaliby Lender; provided,.
ithat such, approval shall ot be, unrcasonably. withKeld-All inswsanze }pohmes andi renewa s tHereof shall be'in a form
acceptable to Lender andishall include a standard mortgage clause in favor of and in a.form acceptable: to Lender.
Lender shall have the rij ald the polxcres ancirenewais thereofasubject to the terms mortgage, deed!of trust
or other security agreem {ien which has priofity averthisMortgage.

In the'event of loss alligive promptgiotisetcdneinsurance carrie; .ender may make proof
of loss if not made prom |8

If the Property is a 0 ot 130 days from the date i
notice'is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized:to collect and apply the insurance proceeds at Lender's option-either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6.+Preservation and' Maintenance of Property;:Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a
unit-in a condominium or a.planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-faws and
regulations of the condominium or planned unit development, and constituent documents.

7. ‘Protection of Lender's Sceurity. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or it any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option,.upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. W Lender required martgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums veguired to 4
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with i
Borrower's and Lender's written agreement or applicable law. :

Any amounts disbursed by :Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall !
beconie additional indebtedness of Botrower secured by this Mortgage. Unless ‘Borrower and#Lender agree to other i
terms.of payment,. such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof., !
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hercunder.

8. Inspection. Lerider may make:or.cause to: be made reasonable entries upon and inspections of'the ‘Property,
-provnded thatsLender shall give Borrower notice prior to any. such inspection: specifying reasonable cause: thercfor j
-related'toiLender’s interest'in the Property : }

‘9. Condemnation.-The proceeds of any award or claim for.damages, direct or consequential,.in: connection.with ">
any. condemnatron or’other.taking; of. theProperty, or part:thereof,; or:for conveyance: Jintlieu of: condcmnatlon are-,, -
hcreby assrgncd and shall be pald to bender. subject to the terms. of. any mortgage. deed oftrust or other.securrty‘ag, ¢-
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. I(.). Borrower Not Released; Forbenrance By Lender Not o Walver, Extension of the time tor pityment or moditica-

tion of amortizaticn of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to refease, in any manner, the lability of the original Borrower and Borrower's SUCCUSSOTY i nterest,
Lender shall not be required 1o commence proceedings against such suceessor or refuse to extend time for payment or
otherwise modify amortization of the sums secured: by this Mortgage by reason of any demand made by the original
‘Borrower and Borrower's successors in interest. Any forbearance by Lender in exereising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

‘11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained’ shall bind, and the rights. hereunder shalliinure ‘to, the respective successors and assigns of-Lender atid:
Borrower, subject to the provisions of paragraph 16 hereof. All'covenants and agreements of Borrower shall be joint and:
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to:
mortgage, grant and’convey that Borrower's interest in'the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage; and (c) agrees that Lender and"any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage-as-to.that
Borrower's interest in the Property.

12, Notlce. Except<for any notice required under applicable law to be given in-another manner,(a) any notice to.
Borrower provided forin this Mortgage shalli be' given by delivering it or by mailing such notice ‘by. certified! mailt
addressed to'Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as providedherein, and'(b) any notice to Lender shall be given by certificd mail to'Lender's address stated herein-or'to:
such.other address as Lender may designate by notice to Borrower as provided herein. Any notice providedifor in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the maniner designated herein.

13. Governing Law; Severabllity. The state and:local laws applicable to this: Mortgage shall:be the:laws of the
jurisdiction in which the‘Property is located. The foregoing;sentence shallinot limit the applicability of Federal law to
this Mortgage. In the event that any provision.or clause ot this Mortgage or the Note conflicts with applicable’law, such
.conflict -shall not affect. other ;provisions -of "this Mortgage or ‘the Note which: can 5quiven effect without the
.conflicting provision, and to this.end the provisions of this Mortgage and the Note are declared to be severable, As usedi
:h‘crf:i‘n. "cos};", "'ex] ¢ys" fees™ incl ibited by applicableilaw-
«orlimited:hetein, | '

14, Borrower's ( . ,:@QQMQJEE!@“. 6 his Mortgage at the time

.of execution or afterr fN‘ v s o )
IS. Rehabllitati AgtS QIWQEEIQLALLO stions under any horierehabilita- ;.
é‘l‘g‘t‘k ﬂrﬁ_v i‘ﬁg g withyig nder. Lender, at Lender's option, -
ver to:Le er.‘?gra"i 'gzacc 1 _b_l}é,'of?.)ciﬁ‘dcz n_assignment.of.any.rights,’. :
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dion, improvement, repair, ¢ PhsG oW

:may-require Borrower 16 cxetufe and:
claims or.defenses which Borrower
limprovements madé to the'Property, - -
16.. Transfer of (he Property or a Beneficial Interestin Borrower., Ifall or any part of the Property or any intercst:
in it:is sold or transferred (or if@ beaeficialintcréstin Borrower is sold or transferrcd and Horrower is not a-natural
person) without Lender's prior written consent, Lender may, at its option, requirc immediate payment ini_full of all
sums securediby. this Mortgage. vever, this option shall not:bc exerc y Lender il exercise is prohibited by
federal law asiof :the date’of this: Morigage. . .
If Lendér exercises this option, Lender shall give Borrower. notice of aceeleration. The notice shall providea
.period of not less than 30 days:{rom tife date the notice is delivercd.or mailed within which Borrower must pay.all sums
‘secured: by'this Mortgage. Ifi Borrower:fails to pay thess sums prior to the expiration of this period, Lender may in-
voke ariy retiedies permiitted by this Mortgage'wishovdl Siwhes notice or demand on Borrower.

1

Makimaterials or services in’cahnection:withi

NON-UNIFORM ‘COVENANTS. Borrower. andfextderfiiriiet;covenant and'agree as fo)i6ws:

170, Acceleratlon; Rerm les. 'Excépt as provifiediin paragrégh16 hereof,"upon Bdrrower's breach’ of any cove-
n‘@;f“\_t‘ ﬁ)ﬁij;;i‘g’r'égﬁ\_ent:o1 er In thls}Mor@gage.‘im:llhdlng:thé covenants to pay whi ny sums secured by this
‘Mortgage;: Lender p: ieratton 'shalligive:notice to Rarrower as, provided: ph 12 hereof'specifying:
(1) the breach; (2);thi red (o cure suctohreanbre(3)ik date; not Jess 1 om the date the notice Is
‘malled to Borrower, | sach must be cutédyisnd (4) thatifellure ach on or before the date
specified in the not ic 4 . foreclosure by judiclal

proceeding, and sale of the Property. The notice shall furthier inform Borrower.of the right to relnstate after acceleration
and the right to assert'ln'thé foréclosiire proceeding the nonexistence of a default or any.other defense of Borrower to:
acceléfation and foreclosure. If the breach Is:not cured'on or before the date specified in the notice, Lender, at Lerider's:
~optlon, may declare:all of the sums secured by this Mortgage to- be Immediately due.and!payable '\'vl_t._ly'_d:'” W”‘__M'
- 'demand'and may foreclose this:Mortgage by judicial proceeding. Lerider shall be entitled to collect In siich proceedin
- ":all expénses of foreclosure;including, b ' ‘and cos ume
abstracts and title reports. i -

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured: by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, andin
enforcing Lender's remedies as provided in paragraph 17 hereof. including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that-the lien of this Mortgage,
Lender's interest in the Property and: Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full'force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower.hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under-paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph:17 hereof or abandonment of the Property, Lender shall-be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All'rents collected by the receive‘r shall be
applied first-to payment of the ¢osts of managément of the Property and collection of rents. including:but not Im}ited'tq.
receiver's. fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured:by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.

proce:
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ut not limited to, reasonable attorneys fees, and costs of documentary evidence,
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20. Release. Upon payment of all sums sccured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower.
21. Walver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT |
AND FORECLOSURE UNDER SUPERIOR —————
MORTGAGES OR DEEDS OF TRUST

Borrower and!Lender request the holder of any mortgage, deed oftrust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set torth on page one of:this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

- AN WITNESS WHEREOF, Borrower has executed this Mortgage,
— )( W/%?ﬂd/ /(2 é, { ﬁmZ@ASmD,

carol A. Smith nka‘Carol A. Ozretlchd .Borrower

. o P S 2
T F I A oo sty v s I Ay ot LD,

ER IR PR
. N

N et b, ...l,.f.ﬁ.....::-y.»-.‘s.‘u-,;‘...».‘-..u-.u.w.u{.‘..-.,*;..«.—;:_l.:a. TR (se.l)_ )
: . Bonowcr g
L Document 18, g
A STATE OF INDIANA, County s5: o
won s ... NQT OFFICIAL! . )
: ~ Onthis / v»_.a77f 4a o3 eogzhzgéxgiigxmgned. as
! Notary Publicin andfor fﬂhmrﬂdtymnenlt féfﬂie”pfﬂif&%?’ 6f-°* '
i B nst t.
i the Lake Comwn\g(géﬂﬁléwcutlonb sregoing instrumen
3 - .,,.
[ WITNESS my hand and official seal, K "
: My Commission expire B Y LV
G USSR SO
% AT TR A e e A R N U I
¢ '*“), e s L I L R AL P aiftionl g “)vw‘ L~ ~z |'). . \ ‘_:
} N - {otary Public ‘\5‘\ LT e
Sl T . Residentiof: L ges 5 Qop\}y lhdjma..
Thlsmsttument was preparediby: ‘CPa Connors, Vice Presidents = . 1 0 gm0
m«mysmx Ll Q2 : '
{Space Below This Line Reserved For Lender and Recorder) s ;




