Record and recurn o:

MORTGAGE| 555 onn e

: . i | Broadway
9202 9009 Merrillville, IN 46410
THIS MORTGAGE ismade'this  15th  dayof April 7’ .
1992 , between the Mortgagor, John-G. Schuljak and Phyllis J. Schuljak
(herein “'Borrower™), and the Mortgagee,
GAINER BANK » & corporation organized and:
cxisting under the laws of THE UNITED:STATES OF AMERICA '
~ whose address is 8585 BROADWAY, MERRILLVILLE,.IN 46410
(herein “Lender”).
WHEREAS, Borrower is indebted to Lender in the principal sum oi u.s.s 11,000.00-==»~~~ Tremmme————
which indebtedness is evidenced by Borrower's note dated ¢ |- ($aA and'extensions and'rencwals

thercof (hercin *!Note”), providing for monthly installments of principal and interest, with the balance ofsthe
indebtedness, if not sooner paid, due and payable d% in- 84' monthly instalments

TO'SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all'other sums, with'interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and;
the performance of the covénants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant!
and convey to Lender the following described property located in'the County of

State of Indiana:: Lake "
Lot 11 block 3 Quail Meadows :Unit #2 as shown
Document is
NOT OFFICIAL!
This Document is the property of

the Lake County Recorder!

‘which has the addressof  730- Harvest Ln. , Crown Point .
[Street) (City)

Indiana 46307 ‘ {(herein '‘Property Address'');

(D9 Code]
TOGETHER:with' all’ the - 1mprovements now or. hereafter erected: on the property,- and all easements, rights,

appurtenances and rents, all of which shall'be deemed to be and remain-a part of the property covered by this Mortgage;
and-all of the 'foregoing, together with, said' property (or the leasehold estate if this Mortgage is on a leasehold) are’

hereinafter reférred to as the “Property."”

Borrower covenants:that Borrower:is lawfully seised of the estate:hereby conveyediand has the right to mor'tgage."
grant and‘convey the: Property. and that the 'Property-is unencumbered, except for.encumbrances of record, Borrower’

covenants' :that. Borrower. warrants and will:defend generally the title to the Property against-all claims and demands,
subject to encumbrances of record
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‘UNIFORM COVENANTSBorrower and Lender covenant.and agree as follows:

‘1: Payment .of ‘Principal and Interest. Borrower shall promptly pay when due the principal -and interest
-indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and lmuunce.‘Subcht to applicable law or a written waiver by Lender, Borrower shall pay to’
Lender on: the:day. monthly payments of principal and interest are payable under. the Note, until the Note is paid:in-
full! a sum (herein “"Funds") equali to one-twelfth of the yearly taxes and assessments (including: condominium and:
planned unit devclopmcnt assessments, ifvany)'which may.attain priority over_this: Mortgage and .ground rentsion:
the Property. if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if:any, all as reasonably estimated .initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall'not. bc‘obligated tomake
such paymenits of Funds to Lendet.to'the ckt¢nit that Borrower makes siich payments to the holder of a g ptiof mortgage or
deed'of trust if such holder is an institutional lender,

I Borrower pays Funds to Lender, the Funds shall be held in aninstitution the deposits or accounts of which-are
insured or guaranteed by a Federal orstate agency (including Lender it Lender is such an institution): Lender shall apply
the'Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge tor sotholding
and applying the Funds, analyzing said account or veritying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to makesuch a charge, Borrower and Lender
may agree inwriting at the time of execution of this Mortgage that interest on the Funds shall be paid to.Borrower, and
unless such-agreement is made or applicable law requires.such-interest to be paid, Lender shall'not be required to pay. -
Botrowér any intefest or cartiings on the Funds. Lender shall'give to Borrower, without charge, an arinual’accounting of.
the' Funds showing credits and'debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are.pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable priot to
the due dates of taxes, assessments, insurance premiums and ground rents; shall exceed the amount required to pay said
taxes, assessments, insurance premiums-and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly rcpald to Borrower or credited to Borrower on monthly installments of Funds, If the amount of the
{Funds held by Lender shall not bl. sufficient to pay taxes, assessments, msurancc prcmxums and ground rents as they fall

due, Borrower shall'pay W - re payments as Lender
may require.

Upon paymentiin f £ rnﬂﬁﬂﬂl@ﬂﬁdﬁm M o Borrower any Funds
held by Lender, 1f und: NI TCQF 18 )Kl‘: the Rgoper e acquired: by Lender,
Lender shallapply, no | wimpke QC)) jor EI IAIOA! s 10Q by:Lender, any Funds.
held by Lender at the tin a ’1‘3 it'( N s(-t ) } bq ili S M

3. Application of Payriienis, nié!?;p i#ui éid;:)roé\l s ot umsti. P \mcntx eived by Lender under the

Note and paragraphs 17anda2 hcrcolthﬂl 0)111111}{ B‘(I(ll‘d@xl?t!m of ameunty payable to-Lender by
Borrower under paragraph 2 hereof, then to mtcrcst payable on the Note. and then to the princippd of the Note.

4, Prior Mortgages and Deeds of Trust; Churpesy Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trusiros othersseet rigagree et it fien whieh, has priority over this Mortgage,
including Borrower's covenants to. make payments when dae. Borrower shall pay or causpe to-be paid all taxes,
assessments and other ¢harges, fines andimpositions attributable to/the Pro; chmay attain a priority. over this

‘Mortgagerand leasehold payments orground rent: fany,

5, Huuxd Insunn Box ver sk keep the improvements/how existing or hereaft 'rected on:the. Property
‘insured agamst loss by fire, hazas .udcd within the term, \ded coverage'and such other'hazards as Lender
may require and in such amounts and for such periods as Lepder may require.

The insiirance carr| Srovidifig the insurance shalkbeichosen by Borrower subject to approval by Lender; provided.,
that such approval shall not be unreasonably withh&saalllinstieasce policies and renevals thercof shall'be in a: form

acceptable to Lender and’shall include™a standagfi-pioitgage, clalsse in favor of and’in 3 \yacceptable to Lender.,
Lender shall havc theri old the policies andiféne wais'theredffisubject to the termis mortgage, deed of trust,
or other security agreem ticn which has peiority over thisiMartgage.

In the event of loss all give promplantiTedotigthsurance carricr Lender may make proof
of loss if not made prom N

If the Property is ¢ N n 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of:Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lcase if this Mortgage is on a leaschold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants:creating or governing the condominium-or planned unit development, the by-laws- and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. 1f Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required:to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereot.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided:that Lender sllall"givc”Borrowcr notice prior to any such-inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9.-Condemnation. The proceeds of any award or claim for damages, direct or conscqucntlal. in.connection with:

o]

any_condemnation or. other.taking ofthe Property, or part thereof, or for conveyance in licu of condemnation,. are’

hereby:assigned and: shall:be paid to Lender, subject to the terms of any mortgage, deed:of trust or other security agree:
ment with a lien whichthas:priority over this’Mortgage. : . . gy
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1. Borrower Not Released; Forbearance By Lender Nota Wadver, Extension of the time for payment or modifica-

" tion ot amortization of the sunis secured by this Morty ape granted by Lender to any successor ininterest of Borrower
shall not operate to release, in any manner, the liability of the ariginal Borrower and-Borrower's suceessors in interest.
Lender shalt not be required 1o commencee proceedings against such suceessor or refuse 1o extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original.
Hmrm\u and Borrower’s successors ininterest. Any forbearance by Lender in exercising any right or remedy hereunder,
or Gtherwise atforded by applicable Law, shabl not be awaiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co- -signers. The covenants and agreements herein
contained shall bind, and-the rights hereunder shall inure to, the respeetive successors and assigns ofLender and
‘Borrower, subject to the provisions of paragraph 10 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co- signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on:the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or.
the Note without that Borrower's consent and:without releasing:that Borrower or modifying this Mortgdge as to that
Bortower's interest in the Property.

12, Notlce. Except for any notice required under applicable law to.be given in another manner,(a):any notice to
Borrower provided for.in this Mortgage shall*be-given by delivering it or by mmhng such notice"by. certified' mail:
addressed'to'Borrawer at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and'(b) any notice to Lender shall be given by certifiéd: 'mail to Lender's address stated herein or-tor
suchiother-address as Lender may desrgnatc by notice to Borrower as provrded herein: Any notice; prov:ded for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designatedherein..

13. Governing Law; Severabllity, The state and local laws: apphcable to this- Mortgage shall be the; laws.of the
jurisdiction in which:the 'Property is'located. The foregoing sentence shall not limit the applrcablhty of Federal'law, t6
‘this Mortgage.‘Inithe event that any. provnsnon or clause of'this Mortgage or the Note conflicts with applicable law, such
-conflict- shallinot ‘affect vother ; ;provisions 1 sof this- Mortgagé or the Note whleh can sbe givenseffect: without the'
-conflicting provisiot; and to this end'the provxsrons of this\Mortgage and the Note:are declared:to be: severable. As usedt

‘herein, “‘costs™, "'ex) h rited by apphcable Taw
‘orilimited’herein,

14, Borrower's [ allpls) n%gmrgrlmles c%psy of t

is-;Mortgage ":it—:th‘e"ti'rne,

ed (or i fabeneficialini crestiin Borrowenis soldior insfer: “and rrower is notana!ﬁral‘
person) without Eender'siprior " Written consent, Lender may; at its option, réquire immed payment in fall of-all

-sums secured by this Mortgage wever, this option shallinot:be cxercis nder if cxercise is prohibited by
Tederul law-as of the date of this M gage,

If Lcnder exercises this option, L.¢nder shall give Borrower nogice of aceeleration, The notice shall provide a
perrod of nov'fess than 30 days he date the notice is del yi'mailed within which Borrower must pay all sums

secured bythis Morigage. If Borrower fails (o pay these sums prior to the'eéxpiration of this period, Lender may in-
voke any remedies permitted by this Mortgage withowty tirtizer. notice or demand on Borrower,

NoN-UN1ForRM COVENANTS. Borrower and Behdcitiunitiep eovenant and agree as follow’s:

17. Acceleration; Remedies. Except as provided in paragraihi-16 hercof, upon Borrower's breach of any cove-

nant or agreement o ywer tn this Mortgageginciuding the éo¥enants to pay when iy sums secured by this
Mortgage, Lender p ~¢leration shall give noiiceio-Boyrover as provided [n h 12 hereof specifying:
(1) the breach; (2) th rired to cure suc® brem‘h “430a ciite, not less tha m the date the notice:is
‘mailed to Borrower, breach must be eur" { s.nd (4) thn( fall 10 ch on or before the date
specified:in the not : f } foreclosure by Judiclal

proceeding,and sale of ihe Properiy. The notice shaili further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding: the nonexistence of a defnult or any other defense of Borrower to
acceleratlon and foreclosure, If the breach Is not cured on or before the date speclﬂed in the notice, Lender,at Lender’s
optlon, may declare all of the sums secured by this Mortgage to-be immediately due and: payable without, further
demand and may foreclose thls Mortgage by judiclal proceeding. Lender shall'be entitled to collect in such proceeding
all expenses of foreclosure; including, but not Hmited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports,

18, Borrower s Right to Reinstate. Notwrthstandmg Lender's acceleration of the sums:secured by this Mortgage
due to Borrower's breach, Borrower shall have the rlght to have any.proceedings begun by Lender to enforce this Mort-

gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
cnforung, Lender's remedies as provided:in: paragraph | 17 hereof, including, but not limited to, reasonable attorneys’
- fees; and (d) Borrower takes such actron as:Lender may_ reasonably. requn’e to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's. obhgauon to. pay the sims: secured by this Mortgage shall continue
ummpalrcd Upon such: payment and cure by:Borrower, this:Mortgage: and the obligations secured hereby shall remain
in-full force and effect asif no acceleration had occurred.

19. Assignment of Rents; Appointment of: Recelver. As.additional:security hereunder, Borrower-hereby assigns
to:Lender. the rents of the Property, provided that Borrower shall;. .prior to acceleration: under ,paragraph. 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they | become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the. Property, Lender shall be entitled,'to the
extent provided by appllcable law, to have a receiver appomted by a court to enter upon, take possession of and manage
the Property and to ‘collect the rents of the Property including those past due. All rents collected by the receiver shall be
apphed first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-
gage: The receiver shall be liable to'account only for those rents actually received.
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20; Release. Upon: payment of-all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower,

21, Walver of Valuation and’Appralsement. Borrower hereby waives all right of valuation and appraisement.

‘REQUEST FORNOTICE  OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
'MORTGAGES OR DEEDS OF TRUST

Borrower and!Lender. réqucst' the holder of any mortgage, deed of trust ot other.encumbrance with ailien:which has:
priority over this Mortgage to'give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance-and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has Lxuuuil this Mortg,a;,g ; QQQ

— (Seal)

-Borrower.

(Seal)

-Borrower

S (Seal)

; -Borrower

. —_— (Sea))

-Borrower

Document is
STATE OF INDIANA,

IAY.
On this: |5ﬂ OFFIC ne, the undersigned, a

Notary Public in and for sajd ' J:gli& rﬂﬁ\u !@JJSHJ‘@ Ps‘E@P@&‘ty . llis'J. Schuljak

Y the Lake Coumtylﬁecmdéﬁmmmnt ¢ foregoing instrument.
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This instrument was prepared by:. C.P. ConnorsiiWice President

(Space Below This Line Reserved For Lender and Recorder)

‘ ~ Jrede Haynes:
Kesident of N R0 “EOU"W- l"a,i,é:f!?!'f
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