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o TECH FEDERAL CREDIT UNION'S Fruny
D SIMPLE INTEREST NOTE
l’],) 92028906 REAL ESTATE MORTGAGE
Thlé'Ménﬁdge madf_mR.EN.CE.J‘;_tEA_RWW_—___ day of- MAY .19 92
by and between e o
of! 5650 WASHINGTON STREET, MERRICLVILLE, IN:46410 hereiratter MEnGaGor’:

and TECH FEDERAL CREDIT UNION, 10951: Broadway, Crown Polnt, Indiana 46307 (hereinafter "Morgagee")

{
WITNESSETH:
That the ‘Mortgagor andlaﬁongagee have entered into-a certain: TECH FEDERAL CREDIT UNION SIMPLE INTEREST NOTE {hereinafier “Agree-

ment"} dated May 19 92 , whereby the Mortgagee has obligated itself to loan money to the Mortgagor in the principal
sumof $11, 000.00 Mortgagor has agreed to pay the Mortgagee a monthly sum of § 60! based upon the rate of interest
as set out in the Agreement. The date for payment in full under this Agreement is May 30 1920

TS THE PURPOSE OF THE MORTGAGEE BY THIS CLAUSE, AND THE RECORDING OF THIS MORTGAGE, TO GIVE NOTICE TO ALL THIRD
; PARTIES DEALING WITH THE MORTGAGOR OR THE MORTGAGED PROPERTY OF THE MORTGAGEE'S INTENTION.TO ASSERT A PRICR LIEN
{  ASTOANY,AND ALL SUBSEQUENT.LIENHOLDERS OF THE MORTGAGED PROPERTY.TO THE FULL AMOUNT OF THIS LOAN AND ADVANCES
L MADE BY' MORTGAGEE:TOITHE MORTGAGOR!OR:ON BEHALF OFQ THE MORTGAGOR PURSUANT.TO SAID AGREEMENT AND THIS MORT-
] GAGE,' PLUS'ACCRUED INTEREST, COSTS OF COLLECTION:AND A'REASONABLE ATTORNEY'S FEE, WHETHER:SAID ADVANCES ARE MADE
E PRIOR TO OR AFTER ANY:SUCH LIEN WHICH MAY.BE SUBSEQUENTLY PLACED VERSUS THE MORTGAGED. PROPERTY.

NOW THEREFORE, 10 seclire to Mortgagee the repayment of (A} any,and all indebtedness or liabllities to Morigagee as evidenced by sald'Agree-
ment, together with any. extenslons or renewals thereof, and any other instrument given'by Mortgagor fo Morigages as evidence of or in'payment of any.
lndebtedness arising'out of said ‘Agreement; (B) 'any and'all other obligations and liabllities now.owing or hereafter. incurred by, Mongagor to Mortgagee,
whether joint or several, primary.or secondary, or.absolute or contingent, and whether or not related to or of the same class as the specific debt secured
hereln or:secured!by: addnlqnal or different collateral, with the exception of any, other indebtedness for personal, family ‘or household purposes if.this
mortgage Is on the Mortgagor's principal dwelllng,tlncludlng a ‘mobile’home; (C) the:payment of all other sums advanced to protect the security of this
morigage;; and (D); the performar Mortgagor does hereby.
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TOGETHER with all bu1ldmgs. improvements, and tenements now or hereafter erected.on the. property, and all easements, rights, rights-of-way,
driveways, alleys, pavement, curbs and street front privileges, rents Issues, profits, royalties, mineral, oil and gas rights and profits, water, water rights and !
water stock appurtenant to the property; and all fixtures, equipment apparatus, motors, englnes, machlnery and building materials of every kind or nature :
whatsoaver now or heraafter located in, on, uséd or intended to be used in connection with the Property, including, but not limited to, those for the purpose
of supplying or distributing healing, cooling, ventilation, power, eleclricity, gas, air, water and light; and all blinds, shades, curtains, curtain rods, mirrors,
cablinets, attached floor coverings, awnings, storm windows, doors, storm'doors, screens, antennas, trees, shrubs and plants, plumblng and electrical :
fixtures_and communication systems, all of which, including replacements and' additions thereto, shall be deemed to be'and remain a pad of the real: i
property covered by this instrument whether actually physically annexed to the Property or not, and all of the foregoing together with said Property are :
herein referred to as the "Property".

Indiana 011/10-86. l K)r
I




e p—v

|

- stated term of the Agreemen

Mortgagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is lawfully seized of the estate hereby conveyed and has the
right to:mortgage, gran!, convey and assign the Property, and that Morigagor will warrant and defend generally the title to the Property against all
claims and demands, subject to any liens, easements, covenants, condilions and restrictions of record listed in a schedule of exceptions to coverage
-in any litle insurance policy insuring:Mortgagea's interest in the Property.

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and belore any penally allaches, all general and special taxes and
assessments, water and sewer charges and taxes, and all other public charges imposed or assessed against the Property or arising in respect to the
use, occupancy or possession thereol. Mortgagor shali promptly furnish to Mortgagee, upon request by Morigagee, all.notices, bills and statements.
recelved by Mortgagor of amounts so due, and Mortgagor shall, upon request by Mortgagee, promplly furnish Mortgagee receipts evidencingsuch
payments.:Morigagor may In‘'good faith conlest al its own expense the validily of any tax, assessment or charge provided Mortgagor pays the same-
in full under protest'or deposits said sum with the Mortgagee as security for payment thereof.

3. INSURANCE. Mortgagor shall keep all buildings and improvements existing or hereafter erected on the Property insured agains! fire; lightning,
windstorm, vandalism, malicious damages and any such other hazards included within the term "extended coverage'', together with such other hazards,
liabilities and contingencles In such amounts and for such periods as Morigagee may from time to time reasonably require’Mortgagor shall keep all

.bulldings and improvements insured against loys by damage by flood it the Property is located in a Flood Hazard Zone: Mortgagor shall obtain premises’
liability insurance with respect to the Property in an'amounl! acceptable to the Mortgagee.

All insurance policles and renewals thereof shall be issued by carriers satisfactory to the:Mortgagee, and'shall include a standard mortgage
clause,'loss payee clause, or:endorsement in favor of the Mortgagee and in a form and substance acceptable to the Mortgagee.Each such'policy.
shall’'not be cancellable by the insurance company without at least thirty (30) days prior written notice to the Mortgagee. Any:suchinsurance policy
shall be In a sum-sufficient to pay in full the cost of repairing and replacing the buildings and improvements'on the Property and in no event shall
be less than the maximum amount that the Mortgagee is obligated to loan to the Mortgagor pursuant to said Agreement socured hereby. The Mortgagee
shall deliver the original of any such policy to the Mortgagor to be held by.it. The Mortgagor shall promptly furnish to Mortigagee, on request, all renewal
notices'and receipts for paid premiums, At least thirty (30) days prior to the-explration date of ‘any such’policy, Morigagor shall deliver to Morigagee
any such renewal policy. o

In the event of loss, Mortgagor shall give immediate written notice to the insurance:carrier and to'Mortgagee. Mortigagor:authorizes and em-
powers Mortgagee a3 altorney-in-fact for Mortgagor to adjust and compromise any claim under any such insuranca policles, to appear in and prosecute
any action arising'from such Insurance policles,’'to collect and receive insuraice proceeds, to endorse and deposlt any insurance;checks or drafts
payable to Mortgagor, and:to deductitherefrom Mortgagee's'expenses-incurred in the collection of such proceeds; provided:however, that:nothing
contained in this Paragraph 3 shall require Mortgages to Incur any expense or take any, action hereunder, nor.prevent the Mortgagee {rom‘asserting
any independent claim or action versus any.such insurance carrier in‘its own name.

_ The insurance proceeds after the deduction of the, Mortgagee's expenses incurred:in collecting the same, shall be applied to the payment;o!
the sums secured by thig:instrument,:whathar 61 not then duse with tha balance, if any, to Mortaagor. Any stich application of the proceeds shall not

extend or, postpone.the due dales ,‘ eement, If the Propenty Is sold
pursuant to Paragraph)12 hereof’ o 8 10 y hall'k "title andiinterest of Mortgagor
in'and to any insurance policies al Jm&iﬁié’ﬁﬁ%& g je to the Property prior to such’
sale or acquisition.

-4, :PRESERVATION AND MAI| CE N@T’I‘M@EEI @InAwIs‘p!o N ent'or.deterioration of the Prop-

erty, make any material alteration: ) demolish or remove the same; (B) shall not abandon the Fiopar; 1all keep the Property including
improvements thereon In‘good repair, (0) £fialaet @wm@n{sisntheepp? @ dgiffint liens, tax-liens or mechanic's liens 1o
be Imposed agalnst the Property, (Ey shali‘promptly pay whep due any indebledness whicht may be secured by aqy other mortgage, lien or charge

on ‘the Property, (F) shall comply it all laws, oftinancésarégeiafons engieguifeteaatsiorehy governmental. body. applicable to the Property,:(G)
shall give nolice'in writing to:Morlgagee of and, unless otherwise directed in Wriling by Morigagee, appear in and defend any action or proceeding:
purporting to affect the Property, security to this Instrument or the rights or powers ol Mortgages.

5. USE OF PROPERTY. Unless raquired by applicable ss Mortg therwise ag writing, Mortgagor shail not allow changes:

in the use for which all or any part of the Propery\was:intended at the time thjs Instrumant was executed. Mortg urshall'nol‘lniliale’oracquiesce‘:‘9

in-a change in.the zoning classification of Property without Mortgagee's prior written cons

‘6. PROTECTION: OF.MORTGAGEE'S SECURITY. If Morigagor fails to perform the covena nd agfeemens contained!In this Instrumentyor
if any action or proceeding Is commenced which affects the Property or title therato or the interest of Morigagee therein, then Mortgagee at Morigagee's
option may disburse’such.sums, may make such appearances and lake such action as Mortgagee deems necessary In its sole discretion, to protect

Morigagee's interest.

‘Any amounts disbursed by, Mortgagee plirsiiant {o this Paragraph 6 shall become additionaliindebtedness of Mortgagor secured by this Instru-
menl. Such amounts shall be immediately due and payable and'shall he'sabragated to the rights of the holder of any lien to be discharged,.in whole
orlin’ part’*by‘the Mortgagee. Nolhing conlained in this Paragraph.&:eiidfsaguifelhortgages to incur any expense or take any action hereunder|f
Morigagee makes any payment'authorized by this Paragraph 6; [a¢ialng bulindldiivited lo, laxes, assessmenis, ctiarges, liens; security interests.or

insurance premiums, Mortgagee’ do so according to:any noficebill, statementor. estimale ‘recelved f the appropriale party‘without-inquiry_
into the accuracy.or validity of suc 5, bill'statement or.estintate. ;T he-paymentictEny, such sums by the M or shall not be deemed a waiver
of Mortgagee's right'to accelerale iity ofthe indebtedriass: secured-by.this'Irstrument and declare ument in default7and failure to
50 act shall not be considered as iany right accuring’to'iMorigagee ca account of any on the part of the Mortgagor.

7. {INSPECTION. Mortgagee.r se lo he made re28gnatleveriies upon and ir erty at.all reasonable times'and

access thereto shall’be permittec by the‘Martgagor.

.8..CONDEMNATION. Morigag a1l | ptly y\Mortgag y I n nnation or other taking, whether
direct or Indirect, of the Property, or part thereof, and Mortgagor shall appear in and prosecute any such action or proceeding unless otherwise directed
by Mortgagee in writing.'Mortgagor authorizes Mortgagee; at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence; appear in and pro-
sacule; in‘Mortgagee's or Mortgagor's name, any action or proceeding relating'to any condemnation or.other taking of the Property, whether direct
orindirect; and 1o settle or.compromise any claim in connection with such condemnation or other taking. The proceeds of any award, paymentor.claim
for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or indirect; of theProperty, or part thereof,
or.for conveyances:in lieu of condemnation, are hereby assigned to and shall be paid to Martgagee. ’

iIn the event of a-taking ofithe Property, Mortgagor_authorizes Mortgagee to apply such awards, payments, proceeds or damages, after the
deduction of Mortgagee’s expenses Incurred In the collection of such amounts to payment of the sums secured by this Instrument, whether, or not then
due; if any,to Mortgagor, Any application of the proceeds shall not extend or postpone the due date of the monthly instaliments or change the amount of
.such Installments efered 1o [n sald Agreement. Mortgagor agrees to execute such further.evidence of assignment of any awards, proceeds, damages or
‘claims arising In connection with such condémnation or taking as Morigagee may requlre.

9. TRANSFERS: Mortgagor shall not sell or transfer all or any part of said Property, grant an option to purchase the same, lease lhg Property,
sell the same by contract, transter occupancy or possession of the Property, nor sell or assign any beneficial interest or power of direction in any land
trust which holds title to the Property without the prior written consent of the Mortgagee.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements herein con-
tained'shall bind the respeclive’'successors and assigns of Morlgagor, subject to the provisions of Paragraph 10 hereol, and rights and privileges of
the Mortgagee shall inure to the benefit of its payees, holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and
several. In exercising any rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or independent
contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for convenience only and are not to be
used to interpret or define the provisions hereof.

11, GOVERNING LAW; SEVERABILITY. This Instrument shall be governed and enforced by the laws of the State of Indiana except where the
Mortgages by reason of a law of the United States or a regulation or ruling promulgated by an agency supervising the Mortgagee is permitted to have or

~gnfarce certain provisions in this Instrument then in that event the Morigagee may elect to have those provisions of this Instrument enforced in according

‘with the laws of the United States. In the event that any provision of this Instrument or the Agresment confiicts with applicable law, such conflict shall not

affect other provisions of this Instrument or the Agreement which can be given effect without the conflicting provisions, and to this end the provisions of this
Instrument and the Agreement are declared to be severable. In the event that any applicable law limiting the amount of interest or other charges permitted

‘to be collected from Mortgagor Is interpreted so that any charge provided for,in this Instrument or. in the' Agreement, whether considered separately or

together. with other charges levied in‘'connection with this Instrument and the Agreement, violates such law, and Mortgagor is entitled to the benefit of such
law, such charge g hereby.reduced to the extent necessary to eliminate’'such violation, The amounts, if any, previously paid to Morigages In excess of the

.. amounts payablé to Mortgagee pursuant to such charges as reduced shall be applled by Mortgagee to reduce the principal of the indebtedness evidenced
. by the'Agreement. For the purpose of determining whether any applicable law limiting.the amount of interest or other charges permitied to be collected
~ - from Morigagor has been.violated, all indebt

adness which Is secured by this Instrument or evidenced by the Agreement and which constitutes interest, as

in’ connecti
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12. DEFAULT; ACCELERATION; RE!:!IEDIES; Upon Mortgagor's default ol any covenant, watranty, condition of a

Instrument, including but not imitod to, the covenants 1o pay whun due any sums socured by this Instrument, or the default by Mortgagor o any one
or more ol the ovents or conditions dofinad as an Event of Default in tho Agroomant secutod heroby, orin any other obligation secured by this martgago,
Mortgagoo, al Mortgagen’s option, may doclite all of the sums socurod by this Instrumaoent 1o b mmedately dug and payable withaut tuthar demand
and may foreclose this Instrumont by jodicial procesdings and may mvoke any othor tomedios pormited by apphicablo law or providod horoin Mont.
gagoe shall bo untitied to collont all costs and vxponses incurrod in pursuing such romodios, mcluding, but not imited 1o, attornoy's feos, appraisal
fegs, oxport witnoss foos, costs of court teporters, trnvel exponsos, cast ol docamoentary ovidency, abstincts and Wle tepotts,

groamont of Montgagor in thas

Tha Montpagaeo shall also be entited 1o colloct all costs and vepansos, including but not limited 1o, reasunablo attornoy's loes, incurrod by Morga-
goo i connuction with (A) any proceedings, without timitation, probato, bankiuptey, recaivership or pracoadings to which tho Mongagoo may ho a party,
‘oither as plainil, clmmant or delardant by roason of this Instrurment or any Indettednoss socurod hotoby; (B) proparstion of the communcemont of a sult
tor torocloawre of this Instrumant attor accrual of the gt 1o taroclose whothor or not actually commancaed, ot (C) the dofonsa of this margago In any
proconding:institutod by any othor linnholdor, Al costs, oxponsoy and altornoy's foos whon incuntad or pald by Motgagoes shall hecome additional:
indabtodnosn socurod by this nstrumant and which shall bo immaodiataly duo and payable by Mortgagor with intorest at the rate stated in said Agresment.

13. MISCELLANEQUS. (A} Tho word:"Mortgagor” an used horoin shall includo all persons exocuting this mortgage and tha word “Martgagee®: shall
moan Its reapoclive succussors and assigns. Tho aingular shall moan tho plural and the plural shall mean the aingular and the usa of any gander shall be
applicablo:to all gonders; (B)-any loreboarance by Mortgagoen In exercising.any right or remedy heroundar or otherwiso atforded by applicable law or
oquity, shall not bo a walvor of or praclude tho oxercise of any such rght or remedy; {C) ench romody provided for-in this Instrument Is distinet’ ang’
cumulative to-all other tights and romodies under this'Inalrumant or atforded by applicable law or equity, and may bo oxercised concurrently, indepen-

tontly or succossivaly In any ordor whatsovor; (D) that no change, amendmant or modilication of this Instrument shall bo valld unlnss In writing and signed:
-by tha Mortgagor and Mortgagon or tholr rospective successors and assigns,

IN WITNESS WHEREOF, Mortgagor hns oxecutod this Instrument the dato and yoar st forth above.
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: .SEAL
- 'SEAL
‘SEAL
‘STATE OF INDIANA:  ); i
. . )i8S:
(COUNTY OF iLake; ) y
Bofore mo tha undorsigned, a Notary Public in and for sald County and Stato, this __4th __ day of May. , 1992 ,

porsonally appoared:
Lawrence J. Warman.
and acknowledged execution of the loregoing Mortgage.

IN WITNESS WHEREOF, | havo hareunto subscribed my name and allixed my ollicial seal,

My Commission Explres:

1-1-96 Ot 0 A
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_ NOTARY PUBLIC Y
My County.o! Residence: N N }"f - ‘,1”
: David R. Thiele {1 QO 4~ .*
Lake - ST
' Typod or Printed Signature ER Al :

This Instrument Prepared By: V. Cantrell

Mall To: Tech ‘FCU:




