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INDEMNIFYING REAL ESTATE MORTGAGE BIGHLSE D, aidniin usl2
- _ Attn: Regina
THISMORTGAGE, madc and entered into this 4TH: . day of MAY : ,09.92

WITNESSETH; That - TRIEX DEVELOPMENT :CQ.

hercinafter called "Mortgagor", MORTGAGES AND WARRANTS TO Centicr Bank:hercinafter, with its successors and

assigns, called ”Mortgagcc ‘the; propcrty situated in the County of LAKE' andthe State of
INDIANA s s Jegally described as follows to wit:
SEE' ATTACHED-EXHIBIT A" ' ' § @ =
. . . , .\ o _
S
S
£ o
g8
P '—',‘;_‘ <5
Document is -~ T

NOT OFFICIAL! -

This Document is the property of

the Lake County Recorder!
‘Together with including allibuildings, all ﬁxzurcs and all improvements now. or hereafter erccred thereon, together with:
the, hereditaments and appurtenances and all other rights therewnio t *'ongmg. in anywise now orihereafter appertaining

.and:the reversionandireversions, rcmainder andire mdinders, 'al! gights ofredem priomn frcn issucs.and proﬁts thércof,

and all plumbmg. hcatlng ld lighting fixtures andlequipment now orh :after attached tooruscd-in connection therewith,
hcpcm_aftcn,callcd the "I regaged. Premises!, To, the extent that any part of th cgagcc remises‘includes' personal
propertyithe Mortgagor docs hereby grant o security interest in saidipersonalipr ety to'Mortgazce.

ThlS Mortgagc isjgranteditojseeure the; pcrforma c'of the covenanis contalv diinithis M01 8¢ andito:secure thc pay-
,mcnt of all indebtedness habnhty of the! Mortgagor. or either of thcm vjomtly or scvcrally. to nncr‘Bnnk whlch may bc
‘existing at this:tife or:créated of ‘existing jatany timen chafuruse;: including(if; appllcablf’ ut-not limited to,a.prom-

issory. note exccutedlat the <imethis Mortgage is excpaieiin'thedeZwal principal sum of$ 70 000.00 e oo
(hcrcmaftcr the: "Notc“) MNptcrest, asprovnded fost ‘,\Iote : "
‘ ‘All;gf‘tﬁciindcbﬂt;dhgé; by this, Mortgagcj:,shg_ll 5e payablc wnthout rcl' FO n; nnd npprmscmcnt anS,
and with.attorniey fees ar ecred to in this Mor’gagc as; thc mdcbtc:‘ 558 o

'Thc,l\riortgagorv doesh

1. That the Mortgagor will pay the Mortgagee all indebtedness secured hereby in accordance with the terms of any note
or.obligation evidencing same and the provisions hereof.

2. That the Mortgagor. will pay all: taxes, assessments and ‘other governmental charges: levied . against or affecting the:
Mortgaged Premises before any penalty for non-payment attached thereto,-and all levies, tax levies or liens which may be
.made or placcd’against the Mortgaged Premises which might in any way affect the security. of any. part thereof..

3. That the Mortgagor. will abstain from the commission of waste on the Mortgaged Premises and keep the buildings
andiimiprovenients thercon;in:good repair, andrpromptly comply wuh all laws, ordinanccs, regulations and ‘requircments of
any governmental authority affecting the Mortgaged Premises, and should the Mortgaged Premises or any part thereof re-
:quirc inspection, repair, care or attention of any kind or nature not provided by the Mortgagor, the Mort&,agcc., bcmg made
sole judge of the necessity therefor, may, without obligation to do so, after notice to the Mortgagor, enter or cause’entry to;
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be made upon the Mortgaged Premises, and mspu,t, repair, protect, care for or maintain the Mortgaged Premises to the ex-
tent thae the Mortgagee may deem necessary; and may pay such sum of money as the Mortgagee may deem to be necessary
therefor, and it shall be the sale judge of the amount necessary to be paid. Waste, for the purposes hereof, shall include but
not belimited to, the failure of the Mortgagor to pay the taxcs, assessments or insurance premiums required to be paid un-
der the terms hc.n.of

4. ‘The Murtg,ag,or will'keep all buildings and i improvements now or hereafter placed onthe Mortgaged:Premises insured
against loss andidamage be fire and other hazards, casualtics; and contingencies with insurers, and in the amount and man-
ner approved by the Mortgagee, with insurance money in case of loss made payable by the policies to the Mortgagee as its
mortgage interest may appear, and deliver all sueh policies to the Mortgagee with premiums fully prepaid,

5. ‘Phat if default be made-in the payment of any taxes; assessmenes or other governmental chiarges assessed against the
Mortgaged Premises, or in the payment of levies or tax licns made or levied against che Mortgaged Premises, or i procuring
and maintining insurance required to be maintained:on said Moregaged Premises or paying the premiums therefor,.or in
keeping the buildings and improvements in good repair, or in providing for the repair, care or attention of the Mortgaged!
Premises, or complying with the laws, ordinances, regalations and requirements of any governmental bady affecting the
l\'hmgugcd Premises, or in keeping any other apreement herein contained, the Marteaeee mavy pay satd taxes, assessments

pay the premiums there-
1ay procure abstracts, title:
me, and the moneys paid:

and'other governmental Lag

ifor; make ‘o cause such 5 D(}meﬂt"lg

:scarchcs and tax hnstonc Mise anyone or morc of thcm to be extended fro

forany-one or. more oral ufpo; g\ @1 b bl ¢ Mortgagee with interest

thereon’ at'the;perannut i oct on the Note'at the time an advance is made under rageaph and shallibecome
part of thc indebtedness sccu o is Document is the property of ' :
Ty . Iﬁlk unty Record e i
_ 6. Should any right, titleor interest quc ortgage ﬂ remists or any part thrcofat any timne be superiorto the right, ti- |
i tle andjin_tcrcvst'of‘th'c_fM gagee, or should any tax lien be: made orlevied against the M()rtg: diPremises for delinqient i
i taxes:of any kind'or natt or if 2 ich-o y witli r vthe Morcpgage shall at any time ‘exist, or should!de- |
! fault be-made-in the promptand punetnal payment of any of thedndebedness sceured hergby, orin the performance of anys ;
[, ofthc. covenarits-or agrecments h "“C()nt:\'ix{cd, ar contained in any oflicr agrecmene wici Me agee,and shoutd’such de- i
g faule continue for chirty (30) days,abl.of o ihdébty 1ess secured hereby shall, acthe ogition of che Martgagee and without ::
j “notice, become and be ducand payable immediatcly, notwichstanding any provision of the Note or this' Maorecgage to the 1
\ contrary. The commencement by theMortgagee of proceedings to foreclose this Mortgage in any manner atthorized by law
‘ shall be deemedian exercise of siid optiofrunless such proceedings oadheir face indieate otherwise. ]
'., ) “J
’ 7. "That in.che eventof the occurrence of any ongaribde ofichic events mentioned in paragraph six hereof, ic shall be
lawful for the Mortgagee, and ieis hereby authorizedaitid empotiered, to sell or cause to be sold the Mortgaged Premises ;
purstrant to the statuee i b case made and provaded, and euc ofidhe proceceds of said sale rain all.sums then due and :
payable under terms ofa ar obligation evidepeing the fadebg@dnicss hereby se wder the terms hereof, 'The i
Mortgagor expressly agr the indebredness icreby seendedsand Morega charge and-attarneys fees
without relief from valua Nsement laws.
é
8. ‘In.order to morefi 5 f
A. dfrequested by.the! Mortga;,cc, the Mortgagor will, -at the 'time of closing, deposit.with. the Mortgagee an amount: ;
Wwhich, to&,cthu with the paymcnts specified in subparagraph B of this paragraph, will'aggregate a’sum sufﬁcxcnt to {
cnable the Mortgagee to.pay’ the real éstate. taxes and: assessments that the Mortsagcc estimates will belevied against. §

the Mortgagcd Premises during the ensuing tax.year one (l) month before such taxes and assessments become de-
linquent, plus an amount. which; together with; thc'paymcnts designated in subparagraph B of this. pamg,mph williag-
gregate aisum sufficient o cnablethe Mortgagee to pay, thc premiums on-the fire andother: hazard i insurance: rcqunrcd
to be placed on the Morq.,ag,c.d Premises one (1) month bcforc the next prcmlum bccomcs duc.
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B:. :In.addition to the:monthly payments requiréd to.be'made upon theindebtedncss: secured! hcrcby, the Mortgagor
shall.pdy. to the:Mortgagee a sum:cqual to 1/12th of the amount of the annual real .estate taxes:and assessments from
time'to.time estimated by the: Mortgagcc to be asscssed against the! Mortgagcd Premises, plusian amounticqualito 1/°

12th. of: the annual premiums: from"time to'time required to'maintain the'fire and hazard insurance required itosbe:-

placcd on, thc Mortgagcd Prcmlscs as estimated, by thé Mortgagee.. . ' S N
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Subject to paragraph nine, all'sums reccived by the Mortgagee pursuant to this paragraph or to paragraphnine hereof shatl:
be held by the Mortgagee for the account of the Morggagor and applied to the payment of saidstaxes, assessments and'ine

suninee pﬂ.‘ll\illll\.‘i.

9. df the toral payments made by the Mortgagor to the Mortgagee pursuant to the proceeding paragraph for the purposes
therein stated, shall exceed the dinount at any time required for such purposes, such excess shall he retained by the More-
gapgee to-make subsequent payments for such purposes. If, however, the total of such payments shalt at any. time ibein-
sufficient to pay.such:taxes, assessments and insurance premiums when due, the Mortgagor shall, one (1):month prior. to the
duedate thereof, pay to the Mortgagee such additional amount as-may:be necessary to make up such dcﬁcu.ncy All sums-
receivediby the Moregagee under the preceding paragraph, and'held by itat the time when the Mortgagor shall'desire to pay
the indebtedness seciired herebyiin*full, may be applied by the Mortgagee: upon such indebtedness, In the event the Mort-
Bagee shall: determine to foreclose this Mortgage, it may,in such cvcnt.mpply all:sums h(.ldlby it for the payment of, taxes;

asscssments and insurance premiums on'the: indebtedness secured: ‘herebyiin any manner at its sole discretion..

10; No. sale of the Mortgaged Premises,no forbearances.on thespart of the Mortgagee, and-no cxtension of-the time for.

transfer by operation-of
and empoweredito-deal
cured hereby, orwith rel
inal parties hereto andiw

11, "Thatthe Mortga
A, Within ninety (Y
for such year, in
ibut certified as

‘B: Promptly, such o

12. lmnsﬁ,r of the'|

-trans&.md by the ‘Mort

‘cumbrancessubordinate

thy devise,: dcsccnt or. by

"years or less: not: .containii
‘this Mortga;._,c. to be'imn
ior(tmnsfcr,.Mortgagcc a
ingthat the, (.rc.dlt«ofsun
this: Mortgagc shall bc'n
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Note.
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iing a‘balance sheée and statements of profit and loss and surph
rect by thoriz ative ‘Mortgay

rinfermation as the Morcgageeimaylreasonably request,

perey: Assum prionidlf all or any parg of the Mortgaged Premises
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the. mymcnt of the indebtednessiliéreby. secured, given byiMortgagee, shall operate to'relcasc, dlschnrl,c.,modlfy, chungc or.
«affect the original liability-of. Mortgagor, nor shall “the:lien-of - this Morcgagc be-altereditheréliy, Inithe:event of the 'sale’or:

tpagee is heréby authorized:
ses, or the indebredness se-
s itmight deal with.the orig-
akings licréunder,

operations.ofithe Mortgagor
f the Mowegagor, unaudited,

an‘interest ;_lvircrqin‘fis;‘sold.for”
he-creationfof a lien or en:
»for’é‘quipmcnt.’ (c) atransfer
ylleaschold i interest of three:

clare.all the, sumesccurc.d by
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red reach: ngrccmc.nt in'wiit-
he indebtedness secured, by
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,wrltt" n assumption ng,rcc-
inder this Mortm;,c and: fthe

13. The Mortgagee-may collect a "ate charge", not to exceed the amount called for in the Note, if any installment'is not
paid iwithin ten (10) days of the due date thereof, to.cover the extra expense involved in handling delinquent payments,
‘which late charge shall be dueiprior to the date of the succeeding installment,

14, Itisfurtheragreed that in case the Mortgagee shiall bea parey to any suit filed:in ¢ any court by reason oftits being the
Moregagee herein, or is at any time called'upon to defend'this Mortgage andtitsinterest inand to the Mortgaged: Premises
under the terms.of this Mortgage, :the Mortgagor will pay unto the Mortgagee alliexpenses incurred by the Mortgagee, in-
cludmg, a reasonable attorney fee,in so defending its interést in the Moregaged Premises by reason of the Mortm[.,c. in pro-

“teeting the lien hereof, or in protecting itself in'said suic.

The covenants, agreements and’ conditions herein.contained shall bind, and the benefits and advantages hereofishall in-
ure; to the respective heirspexeeutors, administrators, successors and assigns of the parties hereto, Whenever used, the sin-
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gular number shall include thie plural, the plural the singular and the use of any gender shall be applicable to all genders,

IN WI'TNESS WHEREOF, zhc. said Mortgapor has hereunto set THEIR hand'and scal the day and year

first above written,

TRIEX DEVELOPMENT CO.

BY: RONALD:A. REX- GEML PARTNER

e annn n e O OO

STATE OF ___..._.INDIANA ‘ -
COUNTY OF ‘LAKE!
Beforeime, the undersigned, a Notary Public in and for said County and State;this 4TH day.of
NaY 52
L
. oli)tmum ent is
4;1.‘ e et - :". P x ICIAL'
and acknowledged;the e the abovca orcgomg tgagc
This Documeiitys the progeyty of
WITNESS MY-HAND and ucmlSeil L = i é{v
‘ a{(gd ‘ ?/VR - % /77?)0} 1
/Public .. SALMO
My Commission Expires _..6/7/92 - &
REGINA L. SALMON || |
NOTARY P g Coun ;\S;M
3t s eeiiree ) e Ve : it iros Junar’
Resident of —— {E } = County ;:} gg;g‘; R\;)goumy,,lndu
This Instrument Prepared by | ALD M. MILLER-AS: ' [} VICE 2RESIDENT __of Centier Bank.
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