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This Mortgage ("Mortgage”) Witnesseth that James E. Schwab and:Mary M. Schwab, .husband and wife
(herein called “Mortgagar")-does heroby morigage and warrant lo INB Banking Company, North, (hereln called "Bank”) the real ostate, located in

Lake County, Indlana, which Is described on the reverse side hereof (the "Propeny"). togathar with all Improvements
now or hereatter situated on or used in connection with the Property, all rights, privileges, inlerests, easements, hereditaments and appurtenances thereunto
belonging or appertaining, all apparatus, equipment, fixtures and eppliances now or hereafter attached to or used in connection with the Property, and
all rents,issues,<income and profits of the Property (all of the foregoing being reforred to hereinalfter as the *Mortgaged Property")

This Mortgage Is given to secure (i) the payment of the indabtedness or other obligations of James E. .and:Mary M. Schwab..
to the Bank-in-an original principal amount of FLEty Thousand-One Himdred Seventy Six DOlle?/foo

as evidenced. by - An Installment Loan .. .. _. dated _April 24) ..1992

any renewals, extenslons or modifications thereof; (ii) any sums guaranteed by. advances to or other obligations incurred by Mortgagor heratofore, now.
or hereafter in‘favor of the Bank; (iii).the performance of Mortgagor's covenants and agreements under this Mortgage and (iv) all sums advanced by
‘the Bank to protect the Mortgaged Property. (The Indebledness-and all other obligations secured hereby are herainafter collectively refetred ta as the
"ngtlallnles")bmongagor and Bank agree that discretion to advance additional funds, In excess of that amount described above, remains with the Bank
-and s not ‘obligatory.

The Bank, at its option-may extend the time of payment of ‘any part'or all of the Liabllities, reduce the payments thereon, or accept a replacement
Instrument therefor, without the consent of ‘any junior. Ilenholder or the consent of Mortgagor. M Mortaagor. has then partad with’ litle to the Mortgaged

‘Property.-Any such extension, r charge or.atfect the llability of =
the:Mortgagor to the.Bank, Q
‘Mortgagor warrants that Mortga @ﬂt«l&gc ants and agrees with the Banklo 81
not to permit any mechanlc’s or tt ed Property: 1o keep the in good repalr; lo pay all taxes 5: —y
and assessments levled or asse: WAt ‘ E% fﬁ} 12;4 : ants on the Morigaged Property = :'f
insured agalnst loss by fire and \ o time N t equal to one hundred percent 3t ;
(100%) of the full Insurable vall gageglgopeny AH such olicles hall be issued by compa:i )l 1o the Bank with a lender's ;,U m
loss payable clause In‘favor-of rE @ 1S t € property f g —
Upon failure of Morigagor so to do 8ank mayﬁh itho l@k m ak lax assessment levied against; pay or discharge 55 Z
any llen or encumbrance on, or,procure and/or ma n§ L ﬁns 1an qv% e5pec %Iﬁe ﬂqf;ged Property. All sums so pald shpa\(. with Intergs [ 8
at the highest:rate provided for'in the. obllgallons secured hereby, becoms immediately due and:payable and be a partiof the Liabllities. § ,
Upon default In the payment of any obligatlor od by it Mortg fture to pe fihe terms and conditions of this Mortgage, §
or Morigagor's abandonment of MortgagediPiopenty ontherentryofiabankrupieyierder for relie! fororigagor, then in any such event, the Liabilities e
secured hereby shall, at the option of the Bank, become Immeciaiely due £nd/payable without notice, and thg Bank shall have the right Immediately QO
to foreclose this' Mongaga No delay or omission by Bank In exercise of any right hereunder shall bo'construsd to be & walver of such right or preciude m:

the exercise thereof in the ever f'a subseq dafault,

It'is agreed that if any.of the propery herein mergacad Is of a nature that a security Interest can be perecled under the Unlform Cormimerclal Code,
this Instrument shall constitute a sacurlly aqreement and shall'grant & security Interest Bank in that partion of the MortgagedProperty with respect
to which a securlty interest can be'granted and from the date'of its recording, this Morigage'shall ba effective as a { 'pclng ste¥ément to perfe such
security.Interest,.

:l B o
For the purpose of constituting a financing statemsnt, the following lssaliforit: i o :q' @
a. Name and address of Securad Party: b#Napis and address of Debtor: x . ¢o 'w* v
INB: Banklng Company, North JapE=c) E. Schwab N
109 Broadway Ma_:;g Schmab ) v .x: ERLEE
Cheslerton Indlana 46304 705 iEaat: Home P _ = ‘ " e
Attentlon; - - - H. MOEGanTS O AL TN LA 347 asp e
Alt:rights-and obligations heret to and be binding“Udaalitbteavaral helrs, person succesdor and asslg'n"s’ of the

} parties to this Mortgage. /

‘Whenever required herein by the context, the singutar form of“Morigagor* shalt include the plural and ali covenants, uullgatlons and warranties hereln;
shall be deemed’to have been made Jointly and severally.

‘ In witness whereof, Mortgagor has caused this Mortgage to be executed as of the: 251 . 24th . day of April 19_92 .
' Xﬂtum 24 ;’ /grj L (/—ﬂ/z/ >( A N 44&&0-&4‘"
" gfes E. Schwab’ Mary M SchwabU

Sme ot indiana ..o . ) $s:

Countyof qrte'c\( S y T

Before me, a'Notary BRl[¢ m&mc for said County and. State, this __ 24t gay o April _ 19 .92
personally. ap;}eared E ‘Schwab and’ Mary M. Schwab,. husband: and wife . .

who acknovﬂddge it exegq pn &Jhe foregolng Real Estale Morigage as the: tree and voluntary act of said Mongagor

é[///ﬁ/\_ T Dorie Sulich

Notary Publlc Slgnatu?? 8 ' Print Name

My County of Residence: ___- .Porter My Commission Expires: 7 _11-07-1994 e

This Instrument prepared by: Lawanna Gee' B v - '_O
Banking Center. officer l{ﬂ

- 095-172-0971 (New 5/80)




Legal Description of Mortgaged Premises
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. MortgageDated o . O

The: East 345 feet of the following:-described trhct'of land,
to wit: Part of the South 1/2 of the Southeast 1/4 :0f the
Northeast 1/4 of ‘Section 33, Township'36 North, Range 7'Wast
of the 2nd: Principal ‘Meridian in Lake County, Indiaﬁa dascribed
as follows: Beginning:at a point 2162.65 feet South of the
Northeast corner of said:Section; thence: West and parallel
to the North line o said:Saction a distance of 647.9 feet;
thence North 186,18 feet; thence East and parallel to the
North line of .said Section -ardistance of 649 feet to the
East line of said Section; thence South along. the' East line
'of sald Section a-distance of 186.18 feet to the' Point of
‘Beginning.
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