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THIS MORTGAGE:("Security Instrument”) s givenon: Way 4, 1992 . The mortgagor Is

MILLIAN KMETZ and CONSTANCE KMET2, HUSBAND AND WIFE 5
, ("Borrower’);

This Security Instrumentiis givento CENTIER BANK!,

‘which'ls organized and existing underthe laws of the ‘State of Indiana , and.whose address Is '

‘5191 WEST LINCOLN HWY, CROWN POINT, IN 46307 ("Lender");

‘Borrower owes Lender the princlpal sumof s xty Two: Thousand Dollars and no/ 100

Dollars (U.S. $:62,000.,00 ). This'debtls
evldenced by Borrower's note dated the same date as this Security Instrument ("Note") which provides for monthly.
yments; with'the full debt; If not pald earlier, due and payableon June 1, 2007 . This Security

nstrument secures to Lender: () the repayment of the debt evidenced by the'Note, with Interest and all'renewals,,
extenslons and modmcaﬂnnn ~f tho NAia: /k\ tha navmant' af alliathar bnmq s Inbavant ~Ah njced under paragraph 7‘

‘to protect the securlty of ants and agreements’

under this Securitylnstrl NOte, W‘ : m eydpes he , grant and:.convey to
lc.:ender t?edf'ollowlng des ot Dﬂ\’l 1@ '
ounty,!Indiana: Q F |

LOTS! 1.1 /AND 12! NE o:]r INALTTO !F(:JRIIAJ{J, AS

PLAT BOOK 2, P Th’isLl)&éﬁHfént‘ I8 ‘¥ -property of \
the Lake County Recorder!
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which has the address ¢ 726 DOWIGGHNMS AVENUE , FLTH .
[Street] : ity].
Indlana 46319 srty Address");
{(2p Code]
TOGETHER WIiTH nts now or hereatteraracted on the pi asements,.
appurtenances, and fixti ons shall also be’

covered by this Securlty Instrument. All of the foregoing Is referred to In thls Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed'and has the right to.
mortgage, grantand convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clalms and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines unlform covenants for natlonal use a

LOANNO. 1:13074,
nd non-uniform covenants with

iimited varlations by Jurisdiction to constitute a uniform security.instrument covering real property.
UNIFORM COVENANTS!Borrower and Lender covenant and agree as follows:
1..Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

.we principal of and Interest on the debt evidenc
‘Note.

by the Note and any prepayment and late charges due under the

2:Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is pald in full, a sum ("Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a llen on the Property; (b) yeary

‘teasehold payments or ground rents on the Property, if any; (c) yearly hazard or, property.insurance premiums; (d):

yearly flood insurance premiums, if any; (e) yearly mortgage Insurance premiums, if any; and (f) any sums payable by

Borrower to Lender, in accordance with the pravisions of paragraph 8, in lieu of the pa

ment of mortgage Insurance

premlums, These items are called "Escrow ltems.” Lender may, at'any.time, collect anc}I hold Funds In an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et

s,ag. ("RESPA"), unless another law that applies to the Funds sets a'lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the:
basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with

applicable law.

The Funds shall be held In an Institution whose deposits are insured b{ a federal agency, instrumentality, or entity

(Including Lender, if.Lender Is such an Institution) or in any Federal Home

oan Bank. Lender shall apply the Funds to

pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds,-annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law

Pe’rmlts’ Lender to make such a charge. However, Lender may require Barrower to pay a one-time charge for an’

ndependent real estate tax reporting service used by Lender In connection with this loan, unless applicable law
provides otherwise: Unless an agreement Is made or applicable law requires interest to be pald;Lender shall not be
required to pay Borrower any Interest or earnings on the Funds:Borrower and Lender may agree in writing, however,

thatiinterest shall be paid on

Funds, showing credits
Funds are pledged'as a

. ‘Ifthe Funds held by
Borrower for the excess
by Lender at any time I
and, In'such case Borro
up the deficlency Inno |

Upon payment In full
‘Funds held by Lender. |

or sale of the Property, :
sums secured.by this S

3. Application of P
paragraphs 1 and 2 sha
under paragraph 2; thir

4, Charges; Liens.
Property which may att:
Borrower shall pay thes
pay them on time direct

amounts to be pald unce

Lender receipts evident

Baorrower shall pror
agrees In writing to the
good faith the lien by, ©
operate to prevent the ¢
Lender subordinating tt
a llen which may attain

Borrower shall satisfy the llen or take one or more of the actions set forth a

/" §UMSs Securea by 1inis oec!
o oM ICHHRERL LS, ..
HCI N f E’ : . . K I N
5H ' tol.ender the amount necessary to make up thecs|

e <2 p PSRRI R T
' all sums tbearddaliml yisieemndedet shall pro;
Inder paragraph 21,-Lender shall'acquire or sell the Property, Len

ill apply any Funds held by Lender at tha time of acquisition or se
Jritypinstruments

ments. Unless applicab!e law provides otherwise, all payments re
)@ applled: first, to any prepayment charges due ur the Note;
o Interest due: fourth; to principal due;'and last, to any iate charg

rrovvershall pay all taxes, assessmants, charges, fines and impo
grlon._ this Security Instrume! leasehcld payments ol
)bligations in the manner provided in paragraph 2, or if not pald Ir
0 the person owed paymentiBeiiower shall promptly furnish to |
his paragraph. If Borrowgr yiakes:thgse payments directly, Bor
> payments.

Jlscharge any llen whigh has priorityigver thls Security
bof the obligationzs@gureg-by:-the diery in a manner
st enforcerment.ci’ths flenin;legal proc:
j lien; or (Csestmas( e the holder oit
' Instrument i tenider determ

.
C g

the Funds.‘Lender shall give to Borrower, without charge, an annual accounting of the

inds was'made. The:

ander shall account to
nount of the Funds held:
/ Borrower In writing,
cy. Borrower shall make

lly refund to Borrower any:
r, prior to the acquisttion:
as a credit against the

Ived by Lender under
;ond;-to amounts payable
due under the Note.

ons attributable to the
'ound rents, if any.
)at manner, Borrower shall
ider all notices of.

/ar shall promptly furnish to

t unless Borrower: (a)

o Lender; (b) contests In
1 the Lender's oplnlon:
reement satisfactory to
the Property is subject to
ce Identifying the llen..

bove within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exlsting or hereafter erected on the:
Property Insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,

Including floods or flooding; for which Lender requires Insurance. This Insurance shall be maintained In the amounts and

for the perlods that Lender requires. The Insurance carrler providing the insurance shall be chosen by Borrower subject

to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lender's optlon, obtain coverage to protect Lender's rights in the Property In accordance with
paragraph 7.
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All Insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

‘Unless Lender and Borrower. otherwise agree in writing, Insurance proceeds shall be applled to restoratlon or repalr
of the Property damaged, if the restoration or repalr Is economically feasible and Lender's security Is not lessened. if the
restoration or repair is not economically feaslble or Lender's security would be lessened, the insurance proceeds shall
be applled to the'sums secured by this Security Instrument;whether'or not then due, with any excess pald to Borrower.
|t Borrower abandons the Property,-or does not answer within 30 days a notice from Lender that the insurance carrler
has offered to settle a clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod
wlll begin when the notice is given. ,

‘Unless Lender and Borrower otherwlse agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraghs 1 and 2 or change the amount of the
payments. |f under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policles and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument Immediately prior to the acquisition,

6.:Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security instrument and'shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwlise agrees In writing, which consent

shall not be unreasonably withheld, or. unless extenuating circumstances exist which are beyond Borrower's control.

Borrower ghall not destroy, damage or Impalr the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall be In default if any forfelture action or proceeding, whether civil'or.criminal, Is'begun that [n:
Lender's good faith judgment could result in forfeiture of the Property or otherwise materlally Impair the lien'created by

this Security Instrument or Lender's security interest. Borrower.may cure such a default and relnstate, as provided In

paragraph 18°by causir ; er's good falth

determinatlon, preclude v e r .. Impalrment of the llen
:f:reatedplialy'thlls, Security or ndmgglggﬂmgﬁﬁﬁrs gult (IfB?rﬁgéver. durlnwg the
{loan application'proces: 3! : ngtago e er (orfalled to provide
‘Lender, wl@hl any materia af mmommmﬂ ll.‘ N Fudlngé"«but r;t'otlllmltéd to, |
irepresentations concerning Bowader'seccupancy of the.Property as a princlpal regdor this Security Instrument Is
.on a leasehold} Borrower st Iﬁﬂ@ ﬁﬁﬁ“ﬁ%ﬁ&ﬂ%%ﬁﬁsﬁﬁQFﬁr&g. qulras fee title to the Property,
‘the leasehold and the fes titlg'shall nﬂmm&g@mtgg@éwmgeriln wril

7. Protection of Lendér’s Rights in the Property. If Borrower falis to perform the covenants and agreements
contained'in this'Security |nstrument, or there Is a legal proceed!ng that may s'gnifieantly affact Lender's rights In the
Property (such as a proceading In bankruptey, probate; for condemnation or fereliuraorio anforce laws or
regulations), then Lender may clo and pay for whataver Is necessary to protectthe value of the Property and Lender's
rights In the Property.' Lender's actlons may Include paylng any sums secured By & llan which has priority over this:
Securlty Instrument, appearing In court, paying reasonable attorneys' fees and.entering on the Property to make'
repalrs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender uader this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument: Unless Beiiower and Leiider agree to.oiher terms of payment, thesa amounts shall bear
Interest from the date of disbursement at the Note rate andishall be payable, with Interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. I Lender required riorigage Insuranes as a condition of making the loan secured by this

Security Instrument, B9 rshall pay-the prenaltifis reguired togralntain the mortgag Jrance In effect. If:for any
reason, the mortgage ir covarage requirad by Lendar [apses or ceases to be t, Borrower shall pay the
premlums required to o rage substantiadygauivalanttotie mortgage i« aviously In effect,.at a cost
substantlally equivalent nBorrower of tReonasEgensurance prev! t, from an alternate
mortgage Insurer appro it substantlally gquivaient morntgage ge Is not avallable,
Borrower shall pay to L« 8 Insurance premlum being

pald by Borrower when the Insurance coverage lapsed or ceased to be In effect. Lender wlil accept, use and retaln these
payments as a loss reserve In lisu of mortgage Insurance. Loss reserve payments'may no longer be requlred; at the
option of Lender, if mortgage Insurance coverage (In'the amount and for the perlods that Lender requires) provided by
an Insurer approved by Lender again becomes avallable and Is obtained. Borrower shall pay the premiums required to
malintain mortgage Insurance In effect, or to provide a loss reserve, until the requirement for mortgage Insurance ends:
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or Its agent may make reasonable entries upon and Inspections of the Property. Lender shall:
give Borrower notice at the time of or prior to amrinspection specifying reasonable cause for the inspection.

10. Condemnation.-The proceeds of any award or clalm for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applled to the sums secured by this Security
instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property In
which the falr market value of the Property Immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree In-
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the:
following fractlon: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property Immediately before the taking. Any balance shall be pald to Borrower. In the event of a partial
taking of the Property In which the falr market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this gecurhy
Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor. offers to

‘make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the

notice Is given, Lender s authorized to collect and apply the proceeds, at its option, either to restoration or.repalr of the:

‘Property or to the sums secured by this Securlty Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

‘postponte the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
‘payments.

11; Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or

‘modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

Interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest., Lender shall not be required to commence proceedings against any successor In interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Securlty Instrument by reason of any:

demand made by the o B ‘ L, by Lender In exercising
any right or remedy sha of IT% m@ﬁ? y rigt
12. Successors an sound; Joint and Several Liability; Co-slgns nants and agreements of

this Security Instrument aniNGB ] asqank oL cior. ywer, subject to the
Dselgns ths Securiy I /‘ﬁ,' 4 ;ﬁ%g%gﬁ&% By oo o
0-slgns this Securl | Nets. 6 nstrument only to
mortgage, grant and conyey that Borr cvgg%qn eres nt’ﬂ%%rﬁopen un%%‘ffrms of.this Securlty Instrument; (b) I
not personally obligated to pay the sﬁiws iﬂbﬁmﬂaﬁ)ﬂﬁm #hd (c) agrees that Lender and any other

Borrower may agree to extend; modify, forbear or make any accommodations with regard to the terms of this Security,
Instrument or the Note without that Borrower's consent

13:Loan Charges. |f the loan secused by this Security Instrument s subjecttoa law which sets maximum loan
charges, and that law Is finally Interpreted so that the Interest or other loan charges collgcted or'to'be collected in:
connection with the loan exceed. the parmitted limits, then: (a) any such loar hall be reduced by the amount
necessary to reduce the charge to the permitted |imit; and (b) any sums already coliected from Borrower which
exceeded permitted limits will be refunced to Borrower. Lendar may choose to make this refund by reducing the

‘princlpal owed under the Note or by making a direct payment (o Borrower. If a refund reduces princlpal, the reduction

will be treated 'as a'partial prepayment.without any prepayment chaige unde: the Note.
14:Notices. Any notice to Borrower provided for lndiisiSscurity Instrument shall be given by delivering it or by

.malling it by first class mall unless applicable law reguirés usa elanother method. The notice shall be directed to the

‘Property Address or any other address Borrower d@sighates by wotice to Lender. Any roticé to'Lender shall be given by
first class mall to Lende idress stated hereln ar2ny etheraddfess Lender deslgratesby notice to Borrower. Any.
notlce provided for in tf rity Instrument shallfbe deemed tolhzve been givern to B ror-Lender when given
as provided in this para

15. Governing Lav y. This Securitymztram@Enshall be governe aw and the law of the
jurisdiction In which the 1ted. Inthe eventifiatany provision o curity Instrument or the,
Note conflicts with app! O 1 y Instrument or the Note.

which can be given effect without the confiicting provision. To this end the"provlslons of this Securlty Instrument and the:

Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any Interest
Inttis sold or transferred (or If a beneficlal Interest In Borrower Is sold or transferred and Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at its option, require Immediate payment in full of ail sums
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‘Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law.

any.Hazardous Substa
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ééc’ure’d.,by this Security Instrument: However, this option shall not be exercised by Lender If exercise Is prohibited by
federal law as of the date of this Security Instrument:

If Lender exercises this option,‘Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Barrower falls to pay these sums prior to the expiration of this period, Lender may Invoke:
any remedies permitted by this Security Instrument without further notlce or demand on Borrower.

18. Borrower's Right to Reinstate. (f Borrowar maets certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eariler of: (a) 5 days (or such other period
as applicable law may specity for reinstatement) betore sale of the Property pursuant to any power of sale contained in
this Security Instrument; or ﬁb)"entry of a jJudgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Securlty Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
In enforcing this Security Instrument, Including; but not limited to, reasonable attorneys' fees; and (d)takes such action:
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and:
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon: i
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remaln fully effective as If
no‘accelehratlon had occurred. However, this right to'reinstate shall not apply In the case of acceleration under
paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Note (together with this Security

(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument: There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan

The notice wili state the name and address of the new Loan Servicer and the address to which payments should be
made.. The notice will also contaln any other information required by applicable law.

20:Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
0 ; o do, anything affecting:

the Property thatis in'v i ental L.aw. (Nne preceging ty/o 3¢ t apply to the presence,
use, or storage on the | | quangi] @ﬂ“&élﬁtiﬁs ¥ ecognized to be i
app’r@prlate to normal 1 NtﬁTnﬁ? me! 7 :
anyigg\r/tggﬁ:?\?glgjrrg o gnc rlvatn rty ns 4 vI the Proi e'rt 'nc'i':m A ijlgté%b%ttgﬁ';ae%t'onby '
Environmental Law of whch Snggma&ﬁg%diob%ﬁﬂ&MﬁmrQ Btifled [angl ggvern?ertal or
regulatory authority, that any remov. @F%k@e@hﬂwﬁ' 828 stance aifecting the Property Is
necessary, Borrower shallpromptly take a necessaryremedﬁélcgonsﬁ accordance with Environmental Law.

:As used In this paragraph 207 "Hazardous Substances” are thosa substances defined as toxlc or hazardous
substances by Environmental Law.and the follow! ng substances; gasoline, kerosene, other flammable or toxic
petroleum products, tox/c pesticides and herbicldes, volatile solvents, materia!s containing asbastos or formaldehyde,
and radloactive materlals. As used Inthls paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property Isiecated'that relate to health, safety or environmentaiprotection.

NON-UNIFORM.COVENANTS, Borrower.and L.ander further covenant and agree as follo

21. Acceleration; Femedies. Lender shall give notice to Borrawer prior to acceleration following Borrower's:
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraph
17 unless applicable |aw provides otherwise). The aotica sfiall specify: (a) the default; (b) the action required to

cure the defauit; (c) a date, not less than 30 days&rom tlietziethe notice is given to Sorrower, by which the.
default must be cured; and (d) that fallure 1o curétie defauli ¢ivor before the date specified in the notice may
result in acceleration > sums secured by titla Security! Ingtiiiment, foreclosure b slal proceeding and
sale of the Property. - ise shall further inform Bor'ower 0fthe right to relnstat acceleration and the
right to assert in the { » proceeding the non-existence 6f a detault or an fense of Borrower to
acceleration and fore s default Is notgured-omor ksefore the date ¢ he notice, Lender at its
option may require in rant In full of alt2umarsecured by this 5 ient without further
demand and may for ity Inst t by judicial { )e entitled to collect all

expenses incurred In pursuing ihe reimedies provided in this paragraph 21, including, but not limited to,
‘reagsonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Walver of Valuation and Appraisement. Borrower walves all tight of valuation and appralsement.
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STATE OF INDIANA, ocumen

‘Notary. County of Resld;

G
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24, mdm to this Security Instrument. |f one or more riders are executed by Borrower and recorded together
with this Security Instriment, the covenants and agreements of each such rider shall be Incorporated into and shall
amend and supplement the covenants and agreements of this Securlty Instrument as If the rider(s) were a part of this
Security Instrument. [Check applicable box(es)]

[X Adjustable Rate Rider CJi Condominium Rider. {J 1--4 Family Rider
0 Graduated Payment Rider LJ Planned Unit Development Rider [ Blweekly Payment Rider
[z] Balloon Rider [0 Rate Improvement Rider [J :Second Home Rider

Other(s) [specify):

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned In this Security
Instrument and In any rlder(s) executed by Borrower and recorded with it: :

Witnesses:

Soclal Security Number _314 - 2 9 866

e T = CZ:Z'Q;é;(L/ Eé:f (ZL_ (Seal)
Roberta Tate CONSTANCE KMET2 5 “Borrowe!

Soclal Security Number _313-40-1046

(Soal) oo s s e s i (G

Bonowot : -Bornower

‘Social Security Number : e Soclal SecurityNumber . - coooo o o

/

DOIOW 1N18 LIN® Fror AL U'l\ NG

... W -

WILLIAM KMET2 -Bonowc)'

nty ss:

‘Onthig' 4 TH:  day NOT @FrF lﬁiﬁh' o cn and for said County,

;personally appeared’ W AH _KMETZ and: cousuucs KMETZ ,° u‘ - ] Wife
f

e .' ) This Docuté‘lent is the prog ég
SN 0o b1 4 Qﬁweﬂ’é"&ﬁ aer”
WITNESS myhand d officlal seal

orege/nginstrument,

-~

oyt i \.. - '; N ': - - B : . g
B j ' ‘ ¥ g ) \_\\ ‘ \ \
My Commlsslon explres Jecember 16, 1994 M Wl :A;, LS

LS, ;- e Nojary Fuslie trlia J. Quisenberry

)

g,
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ADJUSTABLE RATE RIDER

(3 Year Treasury Index - Rate Caps - Fixed Rated Converslon Option)

THIS ADJUSTABLE RATE RIDER Ismadethls 4th dayof May, 1992 , and Is Incorporated
Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security:
Instrument”) of the same date given by the undersigned (the “Borrower’) to secure Borrower's Adjustable Rate Note (the.
"Note)to CENTILER BANK,
(the fLender"), of the same date and covering the property described In the Security Instrument and located at:

326 DWIGGINS AVENUE,GRIFFITH,IN 46319
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
'MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE!
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER

‘MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO
‘A FIXED RATE, '

ADDITIONAL COVENANTS: In additioh to the covenants and agreements made in the Security
Instrument;iBorrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES }
The Note provides for an'initial interest rate of 7... 7500 %. The Note provides for changes In the adjustable
interest rate and the monthly payments, as follows: ’
4: INTEREST RATE AND MONTHLY PAYMENT CHANGES
’(AL Change Dates

o tharoaer Eadh Bt Rt f e (e R o BT o et cay vy 58

(B) The Index
Beginning with the mrl[t‘er@lg E E@sld[&]n.l}u ex" Is the weekly average-
yleld'on United States T ry segurities adjusted to alcqnst‘?ﬁmaturhy of 3 years, 35+ avallable by the Federal;
‘Reserve Board, The most receilhdex igwe avaliablo gsiof cateias tay ofekach inge Date Is called the:

“*“Current Index".

Ifthe Index is no lo Jr‘avallabl&l}ﬂ% m@m&mo!%ﬁﬂ%ﬂﬁ!th'at Is based Upon comparable
Information.. The Note Holder will give me notice of this cholce.

(C) Calculation of Changes:
Before each Change Date, thadicte Holdenw !l caiculate mymew Interest raterby adding (v hiree
, percentage points (¢ 3.0000 %)tothe Current Index. The Note Holder will then round the result

of this'addition to the nearast one-clghth of one percentage polnt (0.125%). - Subject ta'thelimits stated in Section 4(D)
below, this rounded'amount will bé miy new Interest rate until the next Change Rate: .

_.__ The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the.
unpaid principal that I'am axpected te owe at the Change Date 'n i)l on the Maturity Date at my'new Interest rate in
substantially equal payments. The resuit of this calculation wiil.be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes ‘
The interest rate | am ragulred to pay at the first Soange Date will not be greaterthan 2. 7500  %or less than:

5.7500 %. Thereaficr, myInterest rate will nevari@increased or decreased on any singla Change Date by more
than two percentage polnts(2.0%) from the rate ciinterast Lhavétean paying for the preceding 36' months.. My
Interest rate will never b terthan 13-, 75 0:0.%, which:ls caiied the "Maximun

(E) Effective Date ¢
y new Interest rat me effective on@ack ChangalDaie. | will pay the my new monthly
.payment beglnning ont ly payment date’giteiiehange Date untll >fmy monthly payment

changes again. ‘
(F) Notice of Chang o
‘The Note Holder will deliver or mail to me a notice of any changes In my adjustable interest rate and the amount of
‘my monthly payment before the effective date of any change. The notice wiil include Information required by law to be
given me and also the title and telephone number'of a person who will answer any ‘question | may have regarding the
‘notice.

‘B. FIXED INTEREST RATE OPTION
~ The Note provides for.the Borrower's option to convert from an adjustable interest rate with Interest rate limits to a:
fixed rate Interest rate, as follows:

‘5, FIXED INTEREST RATE OPTION:
:(A) Option to Convert to Fixed Rate _

' | have a Converslon Option that | can exerclse unless |'am in default
or this Sectlon 5(A) will not permit me to do so. The “Converslon Option®.is my option to convert the Interest rate | am
required to pay by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section
5(B) below.

( %he'converslon‘can only take place on the first or second Change Date. Each Change Date on.which my Interst rate
-can convert from an adjustable rate to a fixed rate also Is called the "Conversion Date". I can convert my interest rate
only on one of these two Converslon Dates. , ‘
If | want to exerclse the Converslon Optlon, | must first meet certain conditions. Those conditions are that: (i) |
must give the Note Holder notice that | want to do so;. (i) on the Conversion Date, | must not be in default under the
Note or the Security Instrument; (iii) by a date specified by the Note Holder, | must pay the Note Holder a conversion fee

of U.S.'$ 250.00 ; (iv) I must sign and give the Note Holder any documents the Note Holder requires to
-effect the conversion.
MULTISTATE ADJUSTABLE RATE RIDER-ARM PLAN 650--SINGLE FAMILY--FNMA UNIFORM INSTRUMENT FORM 3115 12/87
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(B8): Calculation of Fixed Rate
. My new fixed Interest rate will be equal to the Federal Natlonal Mortgage Assoclation's required net yleld as of a

date and time of day, specifled by the Note Holder for (I) 30 year fixed rate mortgages covered by applicable 60 day
mandatory dellvery commitments, plus ﬂve-elﬁhthg of one percentage polint (0.625%), rounded to tge nearest’
one-elghthof one percentage point (0.125%) It this loan Is a Conforming Loan pursuant to Federal National Mortgage
Assoclation guldelines; or.(ii) 30 year fixed rate mortgages covered by applicable 60 day mandatory dellvery
commitments plus seven-eighths of one percentage point (0.875%), rounded to the nearest one-elghth of one
percentage point (0.125%) If this loan is not a Conforming Loan. :If this required net yleld cannot be determined because
the applicable commitments are not avallable, the Note Holder will determing my Interest rate by using comparable
information. :My new rate calculated under this Section 5(B) will not be greater than the Maximum Rate stated In
Sectlon 4(D) above.

(C):New Payment Amount and Effective Date _

If I'choose ta exerclse the Conversion Option, the Note Holder will determine the amount of the monthly payment
ithat would be sufficlent to repay the unpald principal | am expected to owe on the Converslon Date In full on tﬁg'
‘Maturity Date at my new fixed interest rate In substantlally equal payments. The result of this calculation will be the new.
amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, | will pay the new:
amount as my monthly payment until the Maturity Date.

‘C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER }

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument Is amended to read as follows:

Transfer of the Property or a Beneficial interest in Borrower.. If all or any part of the Property or any.

interest In it is sold'or transferred (or If a beneficlal interest in Borrower Is sold or transferred and Borrower Is not a.
‘natural person) without Lender's prior.written consent?Lender may, at its option, require immediate paymentiin full of all
‘sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exerclise Is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option'if: (a)
Borrower causes to be stibmittad to Lender Information required by Lendar to svaluate the'Intonded transferee as if-a.
new loan were being m g ; r's security will not be,

Impaired by fhe loan as Bt o sach of eneabe - this Security Instrumeiit
|s'acceptable to Lender Mmentccrs Y

"To the extent perm pp mmm‘;&m% :¥ tion to Lender's consent

“LO the,loandas'sumptlon. palsomay’ 3 u t" : fave dmption-e int that is acceptable to

ender and.that obllgat 5 eglere eep all the premisgs and agreements mage Note and in this Security-
Instrumenlt.-’«B,orrow_erv mg\b‘ib - ﬂﬁﬁé&’&?ﬂ&'ﬂ%ﬂaﬁ irg %Fgl)ﬂty‘?fs,. nent unless Lender releases
Borrower In writing. the Lake County Recorder! . ,

__!If Lender exercises th@ option to require %ed ate‘payr%,nt In flﬁl, Lendee'r shall give Borrower notice of
acceleration._The notice shall provide a perlod of not less than 30 days from the date the nctice is dellvered or mailed:
within which Borrower must pay =l 1S Se¢ Sect strument ower falls to pay these sums prior

to the expiration of this period, Lender may Invoke any rémedigs permited by thls Security Instrument without further
notice.ordemand on Borrawer.

:2. If Borrower exerclises the,Converslon Option under tha conditions sté sctlon B of this Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained In Section C:1 above shall then
cease to be In effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect, as
follows:

Transfer.of the Property or a,8eneficial Inte;est in Borrowei«« If all or.ainy part ofthe Property orany
Interest in it s sold or transferred (or If a beneficial interest i, Borrower Is sold or transferred and Borrower Is not a
natural person) without Lender's prior written consent:t:andesniay, at its option, require Immediate payment In full of all
sums secured by this Security Instrument. Howevaritis Shalinetbs exercised by Lender [f-€xerclse Is prohibited by
federal law as of the date ofthis Security Instrumsnt;

If Lender exerclses ption, Lender shall give B offowar noiics of acceleration. Tt Ice shall provide a perlod”
of not less than 30 days date the notice Isdelivered-oi mallsd within which E nust pay all sums secured'
by this Security Instrum ower falls to paythess. sSunsiprioT to the expiratt yrlod; Lender may invoke
any remedles permittec ity Instrument Wiioul (et notice or dem ver.

CURRENT INDEX:

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Adjustable Rate,

Rider.
;o) Wt J A % el

WILLIAM KHETZ

(seal) @@g‘zﬁ%&m}
CONSTANCE KMETZ
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