AFTER RECORDING MAIL-TO:

CENTIER BANK
5191 WEST LINCOLN :HWY

“CROWN: POINT, IN 46307
§2028%61
LOANNO, 113613

MORTGAGE

THIS MORTGAGE ("Security instrument) Is givenon Apri U
CHARLUES T. OSEARO: and VANESSA F. OSEARO,

This Security Instrumentig'givento CERTLER BANK,

‘whichils organized and existing under the laws oht he State of Indiana,

‘519 1 WEST L"INCOLN NUY' CRIOWN POINT, 1IN 46307
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1992 . The mortgagor Is
HUSBAND AND MWIUFE
(“Borrower’).
and whose addressls.
/! ("Lender):

BorrowerrowesLendertheprlnclpalsumofmne Hundred One Thousand, Five Hundredi polilars .andi no/100:

Dollars (U.S:$ 1011,500.00

). This debt s

evidenced by Borrower 8 note dated the same date as this Security Instrument (!Note"),:which provides for monthly

Fayments.rwhh the full debt?if not pald'earller, due and payableoni June 1, 2022

. This Security

trument secures to Lender::(a) the’ repayment of the debt evldenced by the Note, with Interest, "and all renewals,

extensions and modifical

2 ity 1 nced unnger paragraph'7
to protect the securlty c N3t iit, aid;(C) the peiioinasc t ants and'agreements
under this Securlty Inst Haeunwndwso grantand convey to
Lender the following de Jdocated In: L'AK E:
Courty Indian NOT OFFICIAL!

WUNLY 2, LOT 4, " .wooo LAKES TOWNHOMES, -AS SHOWN: IN Ps. ¢ 64,

PAGE 36, IN_LAKE €OININLS tmemmmhepru;}euﬂgy |

FOLLOWS: THE WESTERLY 34 FEEIL QF r EAm“ﬁ EEET OF LOT 4 AS:

MEASURED BY PARALLEL LIKESe ounty Recorder!

which has the address

1762 WEDGEWOOD=COURI
o [Street}
Indlana 46307 perty Address”)i
(Zp Code]
TOGETHEFi wn'H nmw nr horoafar ararntad An

appurtenances, and fixiures now
covered by this Securhy Instrument.

ficroal &. - -

— ) .
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51 yasements,

tlons shall also be

Al of the foredolng Is referred to in thls Securlty ln‘strument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to:
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record:
Borrower warrants and will defend generally the title to the Property against all clalms and demands, subject to any

encumbrances of record.
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THIS SECURITY INSTRUMENT comblnes uniform covenants for natlonal use and non-uniform covenants with:
limited variations by jurisdiction to constitute a uniform security instrument covering real propenty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

tbr}etprlnclpal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2, Funds for Taxes and insurance; Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is pald In full; a sum (‘Funds) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a llen on the Property; (b) yearly
‘leasehold payments or ground rents on the Property; If any; (c) yearly hazard or property Insurance premiums; (d)
yearly flood Insurance premiums, if any; (e)yearly mortgage insurance premiums, if any; and (f) any sums payable by
‘Borrower to Lender, in accordance with the provisions of paragraph 8, In lieu of the payment of mortgage insurance-
‘premiums: These ltems are called “Escrow ltems." Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
bas[l.? ofb ?ulrrent data and reasonable estimates of expenditures of future Escrow ltems or otherwise In accordance with
applicable law.

The Funds shall be held In an Institution whose deposits are Insured by a federal agency, instrumentality, or.entity.
(including Lenderif Lender Is such an institution) or In any Federal Home Loan Bank. Lender shall apply.the Funds'to:
pay the Escrow Items.iLender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower Interest on'the Funds and applicable law
rermhs Lender to make such a charge:However,'Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service used by Lender.in connection with this loan#unless applicable law
provides otherwise:Unless an agreement Is made or applicable law requires Interest to'be pald, Lender shall not bé
required to'pay Borrower any interest or.earnings'on the Funds. Borrower,and Lender may agree In writing,'however,
th‘at lnterest sha"1 o] pa[ﬂ nn tha Eininde 'l'nﬁrjdr ehall nhvo tn Rarrnwar :m}fh{\: mrharna an anni v{laccountlng of the
Funds, showing credits : \ds was made. The

Funds are pledged as a ylo m“ityjiisi:g ! Ing

. Ifthe/Funds held by a6d the amounts permitted to b heldb}(a o% wder shall accountto
Borrower for.the excess - mg@ @F}E&é}&g&%@l ’ sunt of the Funds held!
bry‘;.ﬁnpar,'?]t,any&tlgwgfjg #iclentto pay the Esctow ltems whetrdus, Lentt may so 3orrower in writing,
:and, in such case Borrower shallpag BW? theameunt §achssar the€ofivlency. Borrower shall make
‘up the deficlency in no mor ,.an_tweF)e n ents!?at e Isgretion.

mx: hly pa rs

~ Upon paymentin fu jallisums & e B;l?ﬁs &ﬁ?ﬂm &\?«f Hérshall promp!ly refurid to Borrower.any
‘Funds held:by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,iLender, prior to the acqulsition
-or sale of the Property, shall apply any Funds held by Lender at the t'me of acquisition arsale as a credit agalnstthe
:8ums secured by this Security Instrument.

~ 3. Applicationof Payments. Unless applicabie law provides otherwise, !l payments received by Lender under
.paragraphs 1'and'2 shall be applied: {75, to any prepayment charges due un lote; second, to amounts payable
under paragraph 2; third, to Interest due; faurth, to princlpal due; and last, to anylate charges due under the Note.

x
4, Charges; Liens. Sorrower shall pay all taxes, assessments; charges, fines and impositions attributable to the
‘Property which may att: Brio’rh, this Security Instrument, lgasehold payments or ground rents, if any.
‘Borrower shall pay these obligations In the manner provided In paragraph 2, or If not pald In that manner,:Borrower shalil
pay them on time directly ta the person owed paymentoBorrower shall promptly furnish to Lender all noticesof
amounts to be pald undsr this paragraph. If Borrowersiakes thesapayments directly, Borrower shall promptly furnish to:
Lender recelpts evidencingthe payments.

Borrower shall pror Hischarge any lien whligh has-priarity over this Security [nst unless Borrower: (a):
agrees in writing to the, af tha obligation seeured:by-the lienin a manner acce Lender; (b):contests in
good falth the lien by, o gainst enforcenyantiot the\leningiegal procecdin the Lender's oplnion
‘operate to prevent the ¢ fthe Yign; or (cySeciires{tontthe holder of i ement satisfactory to
Lender subordinating tt writy Instrument i ender determinest e Property Is subject to

a llen which may ‘attain 1 3 [dentifying the lien.

Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

;5. Hazard or Property Insurance. Borrower shall keep the improvements now exlsting or hereatter erected on the
Property Insured agalnst loss by fire, hazards Included within the term "extended coverage” and any other hazards; ‘
Including floods or flooding; for which Lender requires Insurance. This insurance shall be maintalned in the amounts and:
for the periods that Lender requires. The Insurance carrler providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All insurance policles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices:(n the event of loss, Borrower shall give prompt notice to the.
Insurance carrier and Lender. Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or repalr is economically feasible and Lender's security Is not lessened:|f the
restoration or repalr Is not economically feasible or Lender's security would be lessened?the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrler
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
wlll begin when the notice Is given,

Unless Lender and Borrower otherwlise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the

-payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policles and:

proceeds resulting from damage to the Property prior to the acqulsition shall pass to Lender to the extent of the sums

‘'secured by this'Security Instrument immediately prior to the acquisition.

6.0ccupancy, Preservation;'Maintenance and Protection of the Property; Borrower's Loan Application;

Leaseholds. Borrower shall occupy, establish¥and use the Property as Borrower's prinicipal reskience within sixty days
after the execution of this Securlty instrument and shall continue to occupy the Property as'Borrower's principal '
residence for at least one year after the date of occupancy, unless Lender otherwise agrees In writing, which consent
‘shall not be unreasonably withheld, or unless extenuating circumstances exIist which are beyond Borrower's.control.

Borrower shall not destroy, damage or impalr the Property, allow the Property to deteriorate, or commit waste on thei
Property. Borrower shall be In default if any forfeiture action or proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgment could result In forfelture of the Property or.otherwise materlally Impalr the lien created by
thls\secur"y lnstrument nrl andar'e eartirith intaraet BRarrnwar mav slira cl\lf‘h a‘dafanlt and rnlqsmte'r“as prOV'dOd in
garagre?p_h i@f‘b)’_cﬁmg'n 19 10 D6 diSmiSsed wilh 8 ruil S,Q'OOd faith: |

etermination, precludes @ ‘P/ m ¥m : ) ipairment of the lien
lcreatedbllaly'tr}ls Security rLender ‘sg, rInterest. ,\%ﬁhu s It(Ifochl{SC\:/qr,;gqglrng the
oan application process e mnm * ‘sm r (or falled to provide
Lender\wlthl any materlal aff ,Nﬁ ) : I%I . l!e\ lngs;‘i\but no_tlllmlted to,.
representations concern 0 3 cy of the Rroparty as a pri resldpnce Is Security Instrument Is:
on a leasehold, Borrower sit ,mﬁm%ﬂo m lﬁ%&%Wﬁgu Ires fee'title to the Property,
the leasehold ‘and the fec {itc shall nat fperdge, gws@mﬂﬂge 88 todepnbrgel In writing

__7*Protection of Lendar's Rights In the Property. If Borrower falls to perform the covenants and agreements:
contained In this Security Instrument, or.there s a legal proceeding that may s'anificantly affect Lender's rights’in the.
Property (such as a proceeding In bankruptey, probatg, for condemnation or forfgiiure orto enforce lawsor =
regulations), then Lender may do and pay for.whatever ls necessaryto protect the value of the Property and Lender's:
rights'in the Property. Lender's actions may Include paying any sums secured by alien which has'priority over.this
Security Instrument, appearing In eourt; paylng reasonable attorneys’ feas and enterlng on the Property to make
repalrs. Aithough Lendsi ay take actlon uUnder this paragraph 7;Lender does rot have to do so.

Any amounts disbursed by L ender under this paragraph 7 shall become additional debt of Borrower secured by

this Security Instrument, Unless Borrower and Lender agree to.other ierms of payment, these amounts shall bear

Interest from the date of d/sbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment. . -

8. Mortgage Insurance. |7 Lender requlred meitgage Insurancsas a condition of makingthe loan secured by this:
Security Instrument,:Borrower shall pay the premidiis regulted 1e'maintain the mortgaae irsurance In effect. If, for any
reason, the mortgage In s coverage requirediby |.enderlapses-or ceases to be [ ¢ Jorrower shall pay the-
premiums required to ot rago substantialfy @ouivaient io the:-mortgage Insura ously in effect, at a cost
substantlally equivatent a Borrower of (i@merigagaiingtirance previous! rom an alternate
mortgage insurer appro' f substantlaliF@quvalentmortgage nsur: Is not avallable,
Borrower shall pay to Le ha simrequartoone-twelth'orthe ye urance premium being
pald by Borrower when the Insurance coverage lapsed or ceased to be In ef . will accept; use and retaln these

payments as a loss reserve In lleu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requlres) provided by,
an insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to:
malntain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage Insurance ends
in'accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entrles upon and Inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an Inspection speclfying reasonable cause for the inspection.

10. Condemnation; The proceeds of any award or clalm for damages; direct or consequentlal, In connectlon with

any condemnation or other taking of any part of the Property, or for conveyance In lleu of condemnation, are hereb
assigned and shall be pald to Lender. porty Y Y

. Inthe event of a total taking of the Property, the praceeds shall be applled to the sums secured by this Securlty
:Instrument - whether.or.not then due, with any excess pald to Borrower. In the évent of a partlal taking of the Property In
which the fair market value of the Property Immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument Immediately before the taking, uniess Borrower and Lender otherwlse agree In
wrlting, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplled by the
following fraction: (a) the total amount of the sums secured immed|ately before the taking, divided by (b) the falr market
value of the Property Immedlately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Propenty In which the fair market value of the Property Immediately before the taking Is less than the
amount of the sums secured iImmedIately betore the taking, unless Borrower and Lender otherwlse agree In writing or.
unless applicable law otherwise provides, the proceeds shall be applled to the sums secured by this Security
Instrument whether ar not the sums are then due.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Barrower falls to respond to Lender within 30 days after the date the'
notice is given, Lender Is authorized to collect and apply the proceeds, at Its option, either to restoration or repalr of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower. otherwise agree In writing, any application of proceeds to principal shall not extend or
postponte the due date of the monthly payments referred to In paragraphs 1-and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extenslon of the time for paymentor
modification of amortization of the sums secured by this Security Instrument granted by, Lender to any successor in
Interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors in.
Interest. Lender shall not be required to commence proceedings against any successor in interest ‘or refuse to extend:
time for payment“or otherwlea modify amartization of the siimes gectrad hy this Saniirity Inetrument by‘reason oflany‘

.demand made by the o rBorrower's succassors In Interest 3y Lender In exerclsing
:any right or remedy she g Mtin)erﬁtof‘fg

12, Successors ar 2ound; Joint and Several Liability; Co-signere ants and agreements of:
‘this Securlty Instrument o ariNgafie)t the gq&‘ l?&? fidora wer, subject to the'
;provllslonshtl)f (Soaragllgﬁr ofrowel ;, ovenants a W reements sha olnfand sev lny Bd'r’fower‘v;/hq\
-c0-slgns this Security Instrun f]!ﬁ, aE8 daplg-eorsigning t >urity Instrument’only to
:mongage, grant and convey that | _on&vgﬁ?ﬁaeresamh%% y e te m'tsbgh. Security Instrument; (b) Is:
‘not'personally obligated to pay the sl , RIS SasUrv ISt OB Ald (c) agrecs that Lender'and any other
‘Borrower may agres to extend, modify, forbear or make any accommodations with regard to the terms of this Security-
‘Instrument or the Note \without that Barrower's consent ,

13. Loan Charges; I the loansecured by this Securlty Insimiment I8 subjecttoa law which sets maximum loan
-charges,.and that law l¢ finally Interpreted so that tha Interest or other loan charges collacted or.to be collected in
connection with the loan exceed the parmitted limits; then: (2)'any such loan iall be reduced by the amount:
necessary to reduce the charge to the permitted limit; and (b) any sums already coliected from Borrower which
-exceeded permitted limits will be refunced to Borrower. Lendar may choose to make this refund by reducing the
.principal’owed under the Note or by'making a direct payment (o Borrower. If a refund reduces principal, the reduction

will be treated as a pant
14, Notices. Any n

malling it by first class m

‘Property Address or an
first class' mall to Lende
notice provided for in ti
as provided In this pare

prepayincni without any prepaymerit chaige under e Note.

e to Borrower provided for jngiig:Sscurity Instrument shall be giv
unless applicable law reguiras-useo¥enother method. The not!

raddress Borrower dasignates by fidtice to Lender. Any n¢

ridress stated hereln gr3ny ctireraddrees Lender designa
Instrument shallibe deamed tohave been glven to &

by delivering it or by
shall be directed to the

#'to Lender shall be given by

tice to Borrower. Any
*or Lender when given

15:Governing Lay ty. This SecurityInstmmentishall be governed w and the law of the'
jurisdiction In which the aled"ln the everitstatiaty provision or ¢ surity Instrument or the
Note confiicts with-app ¢ ' Instrument or the Note

which can be given'effect without the confiicting provision. To this end the

Note are declared to be severable.
16.. Borrower's Copy. - Borrower shall be glven one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any Interest
in It Is sold or transferred (or if a beneficlal Interest In Borrower Is sold or transferred and Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at its option, require Immediate payment In {ull of all sums
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secured by this Securlty Instrument. However, this option shall not be exerclsed by Lender If exerclse Is prohlbited by
federal law as of the date of this Security Instrument.

If Lender exerclses this option, Lender shall glve Borrower notice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Securlty Instrument. If Borrower falls to pay these sums prior to the explration of this perlod, Lender may Invoke
any remedles permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of; (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or ‘b) entry of a Judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred

in enforcing this Securlty Instrument;including, but not limited to, reasonable attorneys' fees; and: (d) takes such action
as Lender may reasonably requlire to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obllgation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
relnstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleratlon had occurred’However, this right to relnstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial nterest In'the'Note (together with thls»Sec_urnK;'
Instrument) may be sold one or more times without prior notice to Borrower.A'sale may result in a change in the entity
(known as the “Loan Servicer') that collects monthly payments due under, the Note'and this'Security Instrument. There!
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph’14 above'and applicabie law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be-
made. The notice will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall ot cause or permit the presence, use, disposal, storage, or release of’
I Y [} b ~ - -l AT . " " ]

:any Hazardous Substarices yperty. Borrower shalin q 1o do, anything affecting
the Property that is in vi Jrogigenial Law. Thie preCeding two s t apply to the presence,
use, or storage'on the } i uaRiilaSf ez arous Sukasises (- acognized 1o be.
approptlate to normal:r a5 and to malntenance of the Property.

Borrower shall pror ) N @&F\OQEEMIM doema ult or.other action by

any governmental or.re yry,agency.or private party involving the Property and ariy Ha: 15 Substance’or’
‘Environmental Law of which I&wrﬂmm&%ﬁgs.ﬂrﬁmmﬁ g1 floc by any. governmental or

‘regulatory authority, that‘any. remov. t m azardous Substance affecting the Property Is
necessary, Borrower st gromptly?tgg‘glm ﬁ@%ﬁ%@% ince with Environmental Law.

4 et et i b A b

As_used inthis paragraph 20, *Hazardous Substances*are those substances defined as 1oxic or hazardous’

‘substances by Environmental Law and the fellowing substances: gasoline‘kerosene, her flammable’or.toxic’
Jpetroleum products, tox/c pesticides and herbicides, volatile sofvents, materlals containing asbestos or formaldehyde,
and radloactive materlals. As used 'nthis paragraph 20; "Environmental Law® means fodoral laws and laws of the

jurlsdiction where the Froperty Isjocated that relate to health, safety or anvirg | pfotection,
NON-UNIFORM COVENANTS. Borrower.and Lender further covenant and agree as follows:.
21, Acceleration; Hemedles ler shall glva notice t¢ wer prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph:
17 unless applicable law provides otherwise): The notice/sna!l specify: (a) the default; (b) the action required to-
cure the default; (c) a date, not less than 30 daysfrosn the:date the notice is given to Borrower, by whichthe

detault must be cured; and (d) that failure to cuseine defauli'Gror before the date 2pecified in the notice may,
result in acceleration s sums secured by this Security{nstriment;foreclosure by judicial proceeding and
sale of the Property. 1 leo shall further inform Borrower of the right to relnsiat acceleration and the
right to assert in the f s proceeding the ncn-existence o5 a default or an: fense of Borrower to
acceleration and fore: e default is novCliret e ofbsiore the date s ne notice; Lender at its
option may requilre in rent n full of altauss gdcired by this Se ent without further
demand and may. fore ity Instrimentby judicial proceedin @ entitled to collect all
expenses Incurred In' pursuing the remedies provided In this paragraph 21, Including, but not limited to,

reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument;Lender shall release this Security
‘Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.
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24.Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and ‘agreements of each such rider shall be incorporated into and shall:
amend and supplement the covenants and agreements of this Security Instrumant as if the rider(s) were a part of this
Security Instrument, . [Check applicable box(es)] :

[ Adjustable Rate Rider (J Condominium Rider & 1--4 Family Rider
[]: Gradiated Payment Rider (0 Planned Unit Development Rider Biweekly Payment Rider
(] Balloon Rider (0 Rate Improvement Rider (0 Second Home Rider

Gl Other(s) {specity]:

~ BY.SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this Security
Instrument and In any rider(s) executed by Borrower and recorded with it

Witnesses: ;. 7
%/K’ - ( o dmiating (Seal)
CHARL;,B‘ T-. OSEARDO ) -Bariows!
Social-Security Number 333 <54.-5696 ;
) ) |
. - _,. . > . e . (S“l) \
YA NESSA F. :OSEART . ‘ -Borrows/ -
‘Soclal Sactirity Number _390-74-6699 o
e (Seal) S —— ' B&s&n.lr)
Socla! Security Number i Soclal Sacuritv Numbar. ... . i
— g {011 (3 L
STATE OF INDIANA,, / o8: |
Onthis 30- da f N@T.QF:TEL@IAL&! Notary n and for.saki County,,
I i ¢ T. .QSEARO ‘and VANESSA F. 'OSEARC
persanally eppeared This Document is the property of
- the TLAROTHH LR REUSA FLtaloregoing 1 ument.
WITNESS my hark id officlal seal y |
A \X- “- ‘ ’ - P;‘ ’
:My Commisslon explre ( 2 Ol /it f‘Q = : :

L ‘ 6“!’)191. o} g
LOIS M. WELCH ' '

Notary County of Reslt %@J/‘\HY PUBLIC, Lake County, Indiana
i y commission cxpires May 15, 1994
Residon!'ef Lake County, Indiana

_~:""'"‘vfh{s\ Il.nst’r‘urﬁeh;t. was prepared by: Herman W. Stauffer,Sefigkige President of Centier Bank
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ADJUSTABLE RATE RIDER
(3 Yoar Treasury Index - Rate Caps - Fixed Rated Converslon Option)
THIS ADJUSTABLE RATE RIDER'Is made thls: 30th .dayof April, 1992 , and Is Incorporated

‘Into and shall be deemed to amend and supplement the Mortgage, Deed ‘of Trust or Security Deed (the *Security
Instrument”) of the same date given by the undersigned (the *Borrower") to secure Borrower's Adjustable Rate Note (the:

*Note)to CENTIER BAMNK, 7
(the "Lender"), of the same date and covering the property described In the Securlty Instrument and located at:

1762 WEDGEWOOD COURT,CROWN POINT,IN 46307
|Property Address):

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE:
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER

MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TO CONVERT-THE ADJUSTABLE RATE TO
A FIXED RATE.

AADDITIONAL COVENANTS:In addition to the covenants and agreements made In the Secutity

‘InstrumentsBorrower and Lender further covenant and agree as follows:

A..’AbJUSTABl,g_ RATE AND MONTHLY PAYMENT CHANGES ,
~ The Note provides for.an initlal interest rate of 7 . 6250 %, The Note provides for changes In the adjustable
interest'rate and the monthly payments;:as follows:
4. |NTEHESTRATE AND MONTHLY PAVMENT AUAMAER
(A). Change Dates

monihter a1 ARG i oo
e = e
(2} n i ur : ‘ ‘
Kekev Do, Trame: A RO MIABEE B AR SRS AL e By o

"CurrentIindex”.. . ' R r! , -
~lftheIndex is no l¢ \erAavallgblg.lﬁl% k?élﬁ%légigv'lﬂ}:]h%sef n%&’ﬁ%& that Is based upon comparable:
information. The Note Holder will.give' me notice of this cholce. ‘

(C) Calculation of Changes _‘ : ,

Before eachiChange Date; thaiNcie-Holderwill calculate mymew interest rate'by,adding: T hree )

_ , ipercentaga polnts (  3:,0000 %)tothe Current Index: Tha Note Holder will theniround the result
of this addition to the nearest one-elghth of one percentage polnt (0.125%).. Sublect to thelimits stated in'Section 4(D)
below, this rounded amount will béimy new Interest rate unti! the next Change Date:

The Note Holder w!!! then determine the ameount of the monthly payment that would be sufficient to repay the
unpald princlpal that l'am expected to owe at the Change Date 'nfoll onithe Maturity Date at my new interest rate in

substantlally equal payments. The resuit of this calculation wili.be thenew amount of my monthly payment.

(D) Limits on Interest Rate Changes
The'Interest rate | am required to pay at the first ShanuaJate will not be greaterthan ©. 56250 % orless than
5.6250 %, Thereaftor, my Interest rate will nevaibeincieascdor decreased on any s'ngle’Change Date by more-
than two percentage polints (2.0%) from the rate oifiuisrest | have'sen paying for the preceding 36 months. My

Interest rate will never | ater than: 131, 6 2 5.9, whicheis calied the “Maximum Rate

(E) Etfective Date g -

:My new Interest re e offective on'aach Change Bats. | will'pay the = 1y new monthly
payment beginning on thly payment datgiaftesine'Change Date tnti/ 1t my monthly payment
changes again. B ‘

(F):Notice of Cha

The Note Holder wiil deiiver or maii io re a notice of any changes in fy adjusiabie inierest rate and the amount of
my monthly payment before the effective date of any change. The notice will Include Information required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.

B. FIXED INTEREST RATE OPTION _ |
The Note provides for the Borrower's option to convert from an adjustable interest rate with Interest rate limits to a

fixed rate interest rate, as follows:

5. FIXED INTEREST RATE OPTION:
(A) Option to Convert to Fixed Rate
| have a Converslon Option that | can exerclse unless |'am'in default

orthis Sectlon 5(A) will'not permit ma to do so. The<Conversion Option"® is my option to'convert the interest rate I'am
-‘req;:lre’d to pay by this Note from an adjustable rate with Interest rate limits to the fixed rate calculated:under Sectlon
5(B) below.

The converslon can only take place on the first or second Change Date: Each Change Date on which my'interst rate
can convert from an adjustable rate to a fixed rate also s called the "Converslon Date". | can convert my interest rate:
only.on one of these two Conversion Dates, o , -

If | want to exercise the Conversion Optlon, | must first meet certain conditions. Those conditions are that: (i)}
must give the Note Holder notice that | want to do so; (llLon the Conversion Date, | must not be In default under the
Note or the Security Instrument; (il) by a date specified by the Note Holder, | must pay the Note Holder a converslon fee

of U.S.$ 250.00 » (iv) I must sign and give the Note Holder any documents the Note Holder requires to
effect the conversion.
MULTISTATE ADJUSTABLE RATE RIDER-ARM PLAN 650-SINGLE FAMILY-FNMA UNIFORM INSTRUMENT FORM 3115 12/87
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LOANNO, 113613

(?X‘wc:lc”ulatlon’ of Fixed Rate
y new fixed interest rate will be equal to the Federal National Mortgage Assoclation's required net yleld as of a
date and time of day specified by the Note Holder for () 30 year fixed rate mortgages covered by applicable 60 day
mandatory dellvery commitments?plus five-elghths of one percentage point (0.625%), rounded to the nearest
one-elghth of one percentage point (0.125%) if this loan is a Conforming Loan pursuant to Federal Natlonal Mortgage
Assoclation guidelines; or (i) 30 year fixed rate mortgages covered by applicable 60 day mandatory dellvery
commitments plus seven-elghths of one percentage point (0.875%), rounded to the nearest one-eighth of one.
percentage point (0.125%) if this loan Is not a Conformln}g Loan. Ifthis required net yleld cannot be determined because.
the applicable commitments are not avallable, the Note Holder will determine my Interest rate by using comparable
information. My new rate calculated under this Section 5(B) will not be greater than the Maximum Rate stated In-
Sectlon 4(D) above.

(C) New Payment Amount and Effective Date: ,

It | choose to exercise the Converslon Optlon, the Note Holder will determine the amount of the monthly gayment
that would be sufficlent to repay the unpaid principal | am expected to owe on the Conversion Date In full on the.
Maturity Date at my new fixed Interest rate In substantially equal payments. The result of this calculation will be the new
amount of my monthly payment. Beglnning with my first monthly payment after the Converslon Date, | will pay the new
amount as my -monthly payment until the Maturity Date..

C. TRANSFER OF THE PROPERTY:OR A BENEFICIAL INTEREST IN BORROWER , -
1. Until Borrower exercises the Converslon Option under the conditions stated in Section B of this'Adjustable Rate.
Rider, Uniform Covenant 17 of the Securlty Instrument is amended to read as follows:

Transfer of the Property or a Beneficlal Interest In Borrower. If all'or any part of the Property or any
Interest In it is sold or transferred (or if a beneficlal Interest in Borrower, is sold'or transferred and'‘Borroweris nota
natural person) without Lender's prior written consent, Lender may, at its option, require ImmedIate payment In full of all:
sums secured by this Security Instrument. Howaever, this option shall not be exercised by Lender if exercise Is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this optlon if:"(a)
Borrower causes to be submitted ta'Landar information reauired by Landar ta ‘avaluate the intended transferee as if a:
new loan were belng'me ler's security will not be

impaired by the loan ast hat 1B g o biessiroiany Goxs nant nthis Security Instrument
is'acceptable to Lender. Bib

To the extent perm Pt 1A K Ay Naregsogatye o dition to Lender's consent
}_q :‘l:je lqa:d‘ a%sumgltllpn. ; .:Mymmrﬁmmmm. nﬁnt thatcl’slacg?péabje,thc;:

ender and that obligates thet rearto, ) : ants >.[n the Note and In this Security’
Instrument. Borrower will! ¢ ;Emmmmmmgﬁr@ﬁn iment unless Lender releases
Borrower In writing. the Lake County Recorder!

If.Lender exercises thad option to require Immediate payment in full, Lender shall give Eorrowerinotice of _
acceleratlon. The notice shalliprovide a period of not less than 30 days from the date the notice Is dellvered.or.malled:
‘within which Borrower must pay all sumssecured by this Security Instrument. 1f Borrower falls to.pay these sums prior,
to the expiration of this perlod, Lender may Invoke any remedies permitted by this Security Instrument without further:
'notice or,demand on Borrower. V : -

2..1f Borrower exerclses the Caonversion Optlon under the conditions stated In Sectlon B of this Adjustable Rate
‘Rider; the amendment to Liniform Covenant 17 of the Security Instrument contalned in Section C'1 above shall then
-cease to be In effect, and the provislons of Uniform Covenant 17 of tha Security Instrument shall instead be in effect, as
follows: ’

Transfer of the Property or a Beneficial Interest in Borrower. [f all orany part of the Property or any

‘Interest In it Is sold or transferred (or if a beneficlal Inteyast i Borrower Is sold or transferred and Borrower Is not a
natural person) without Lendar's prior. written consart-tendearitiay, at its option, requlire Immedlate payment In full of all

sums secured by this Securlty Instrument. However this shallncibe exerclsed by Lender If axerclse Is prohibited by
federal law as. of the dat his Sacurity Instrumazit:

If Lender exercises tion, Lender shallgive Borrowar notice of acceleration otice shall provide a period
of not less than 30'days iate the'notice ledeiivared crimailed within whict *must pay all sums secured
by this Security Instrum ver falls to paydheSersumgiprior to the exp! perlod, Lender may Invoke
any remedies permitted rnstrument witiettittther notice oy d ower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contal Is Adjustable Rate

Rider. THE INITIAL INDEX VALUE OF THIS LOAN IS S.W
.Béseel (7 L BgSeal

o _THakLEs T, ?{ARO

-Borrowe!

)

- (Seal) ZAHEV NN d G ITEEN ~(Seal
VANESSA F. OSEARDO
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