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THIS MORTGAGE (“Security:Instrument”) is given ongAPRTL, 29......... NITOITIITS T L T
19.92,.... The mortgagor is WILLIAM T, ZAM)STR& ‘AND. JUDI'I“ A.. zmsm' HDSBAND Am WIEE
AS', TENANTS BY, ENTIRITIES...... ("Borrower™). Thls\Sccumy Instrument is given to BANK .QF.......ovvvvinnns
HIGHLAND, ...\.ovyisivinsiigeeissrsersesiiisrsiiiiieienenenaaeenansn, , which is organized and existing
under. thelaws of .THE, STATE OF INDIANA .............. , and whose .\ddrcss is 2.611 HIGfMAY AV.ENUE, ......
HIGHLAND,..IN...46322........... b r e e e s e et e e bt et e b e e ettt a e er et h et b e e b s earaes ("Lender').
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...... County, Indiana:
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LOT 12, BLOCK 1 IN RIDCTVAY ADDITION'TO HIGRTAND, AS:PrR PIAT THIRECF, RECORDED IN

PLAT BOOK 20 PAGH 24, INpTHE OFEICT :@EsTHE REGORDER OF LAKE COUNTY, INDIANA,.
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which has the address of 3149, LINCOLN. .STREET. .....ovvvviviiiiniiiiiininn, CHIGHLAND..... ey
|Street] [City)
Tan: b b} B ' ety
Indiana ”'46322"'['23;§i:b§1hi ............... ("Property Address™),;

TOGETHER WITH all the improvements:now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the foregoing is
referred’to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of-the estate hereby conveyed andihas the right to
mortgage, grant and convey the Property.and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real. property.

INDIANA —single' Family—FNMA/FHLMC UNIFORM INSTRUMENT

BANKERS SYSTEMS, INC., 8T. CLOUD, MN 68302 FOAM MD-11N. 3299
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UNIFORM COVENANTS. Borrower and'Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges, Botrower shall promptly pay when dae the
principal ofand interest on the debrevidenced by the Note and any prepaymentand late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or toa written waiver by Lender, Borrower shall-pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a swin ¢ Funds”™y equal o
one-twelfthof: () yearly taxes and assessments which may auain privtity over this Scaurity Instroment; (b) yearly leaschold
payments or ground rents on the Property, if any; (<) yearly hazard insutance premivms; und () yearly moregage insurance
premiums; lf.my These items are called “escrow items,” Lender may estimate the Funds due on the basis of current data and:
reasonable estimates of future escrow items.

The Funds shall be held'in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Leader is such an institution), Lender shallapply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, .uml) zing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds andapplicable law permits Lender to make sucha charge, Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall'not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without
charge, an annualaccounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional seeurity for the sums secured by this Security Instrument,

1€ the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, ac
Borrower’s option, cither promptly rcpud to Borrower or credited to-Borrower on monthly payments of Funds. If the
amount of the Fiindstheld by Lender is.not sufficientito pay the escrowiitems when due, Borrower shall pay to: Lender any.
amount necessary to.make'up the" deficiency. in"one or moreipayments as required by Lender.

Upon paymmient in full of all sims secured by, this Secunty Instrument, Lender shall promptly refund to Borrower any
‘Funds held by Lender.‘lf undeér’paragraph 19 rhe'Propcrty is sold or acquired by Lender, Lender:shall apply, no'later than
mmedmrely pnor to theé sale of the Property or'its acquisition by Lender; any Funds held by Lender at the time of application
as a:credit against the sums sécuréd by this'Security Instrument,

3. Application of! Payments: Unless applicable-law provides.othetwise; all payments received by Lender under.

iparagraphs 1 and 2 shall be applied: first, to late charges due under'the Note; second, to prepayment charges due under the
Note; third, to;amounts payable under paragraph 2: foufthxtointerest die; and last, to principal due.
4 Chﬂl'gCS' Liens. Borrower chall pay-all-taxes assessments rhqrnm- fines and ‘""‘"”'TlOﬂS’ﬂ(“’lbU(ﬂble to:the

Property which may at b y id rents, if any, Borrower
shall pay these obligati of MW n ! ‘tower shall pay themon
time directly to the per: mentiBorrower shall promptly turnis to Lc 1o rmounts to be paid under-

thir paragraph. If Borr NW @F Frlueslzﬂiﬁj* nder receipts evidencing’

theipayments,

Borrower shall ’[1#%‘ ? sﬁ? gyg, ﬁ? 6‘% :nt'unless Borrower:.(a)!
agrees in'writing to the paymedtofthe o uauonsecu nper atceptabic (o L der; (b) contestsin good

faith the lienby, or deféndsagainst hich'in'the Lender's opinionoperate to:
prevent the enforcement of the llen or forfelturc of any purt of the' Property. or (¢) secures from’the holder of.the lien an:
agreement satisfactory _endcr sn“"rdmuriﬁ'" the liaf 0 this Ser"'"v Instrument 1fTender determines chatany part of the:
‘Property is subject to ‘-n wh @iy attaiapriorig.over this Security Instrumeas, Lendermay give Borroweria noucc'
rdennfymg the: lien.Borrowershall sarlsfy the lien or.take onc drimote ofthe actions sex forth above within:10 days of the:

giving of notice.

5. Hazard Insurance. Borrower shall keep (e improvements now existingosdiereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverapet and any other hazards for which Lender
requires insurance. This insurance shall be maintained in theamounts and for the periods that Lender requires. The
insurance carrier providing the.l wice shall be chosen by B wer subject to Lender's approval which shall not be

unreasonably withheld

Allinsurance pt "cs and renewals shall be accoprrhli* tiiender and shall include a standard mortgage clause, Lender
shall have the right to hold the polxucs and renewalsiibbendestsgatees, Borrower shall prompely pive to Lender all receipts
of paid premiums and renewal notices, In the evenrufloss, Borrasvema hall give prompt noticd 1o the insurance carrier and-

‘Lender. Lender may m sof of loss if not made rrumptly by Burrower.

Unless Lender wer otherwise a&rne fwsitingrinsisence proceeds shaltt d'to restoration or repair
of the Property damag 5(0ra tHONIOF repmr is PC()(‘OF“.ILJ”)’ feasible and L ty is not lessened. If the
-restoration’or repair i ally feasible or PEnUSTE kBT ity would be |« urance procccds shall be
applied .to the sums. se urity Instrument “®hether or not thep ess paid.to Borrower, 1f
Borrower abandons th iy i he insurance carrier has

.offered to settle a claim, then Lender may collect the insurance proceeds Lender may use the proceeds to repair or restore the
Property or to pay sums. secured by this Security Instrument, whether or not then due; The 30-day period will begin when the
notice isigiven.

Unless Lender.and Borrower otherwise agree in wrmn;,, any application of proceeds to principal'shall not extend or
postpone the due date of rhe momhly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19'the Property is acquiréd’ by Lender, Borrower's right to any insurance pollcu.s and procceds resulting;
from damage to the Propcrty prlor to the acqmsmon shall'pass to Lender to the extent of the sums secured by this'Security:
Instrument immediately prior to the dcquisition.

6. Preservation and Maintenance of Property; Ledscholds. Borrower shall' not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the easehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include p.lying any sums secured by a lien which has priority over this Security Instrument, Jppcuring yin
court, paying reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
SecurityInstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
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IF Lender required mortgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiwms required to maintain the insurance in etect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection: Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, j

9. Condemnation. The procecds of any award or cluim for damages, direct or consequential, in connection with any
condemaation orother taking ofany partof the Property, or for conveyance in licu of condemnation, are hereby assigned and:
shall be paid 1o Lender,

I the event of o tatal taking of the Property, the proceeds shall be applicd o the sums seaured by this Security
Instrument, whether or nocthen due, with .myost‘slnid to Barrower. In the eventoba partial taking of the Property, unless
Borrowerand Lender otherwise agree in writing, the sums secured by this Security Instrument shuli be reduced by the amount
of the proceeds multrplled by-theifollowingifraction: (a) the total-amount of the sums sccured immediately before taking,
divided by (b)ithe'fair matket value of the Property rmmedmrely before the: taking: Any balunce shall be.paid toBorrower.

If the Property is ubandoned by Borrower, or if, after notice by Lendeér to Borrower that the condemnor offers to make
anaward orsettle a clarm for daimages, Borrower fails to respond to Lender within 30 days after thedate the noticetis'given,
Lender is authorized'to collectand apply. the proceeds, at its option,either to restoration or.repair of the Property or-to'the
sums secured by. this Securityilnstriument, whecher or nor then due,

Unless Lender and'Borrower utherwise agreeiin wrumg,, any application ofproceeds to prmupal shall not extend or i
postpone the due date of the monthly payments referred'to in paragraphs Land 2 or change the amount of such puymems.

10.:iBorrower Not Rcleascd Forbenrance !By Lender Not a Waiver, Extension of the time*for-payment or”
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f modification of amorti J rysuucssorm"meresr f .

! Borrower shall'not ope yorrncor vrrnlrmrr(ﬁcux N inintdrest. l.enderslmll -~
not be required to com ﬁl Sieiuso v p’Wmcmoroﬂwrwnsr %

modify amortizationo ! h gn sy the original Borrower:-— &
or Borrower's success 7 Qﬁi‘ @ﬁ‘ﬁf&i)&t!& ! wullnotbea wawerofnr"\ /
preclude the exercise pip e gt remccy R -
i 11, Successors and A Trhﬂslli)kjoumehtasl thlelpmlmﬁmt}y W coveoants and a;,rccmenm)fr}nsf
Security Instrument sholl bind and b efit L((. )rs .md jlss s()flcna‘ angd Borrower, subject to the provisions'of
paragraph 17, Borrower's€oven .mts Lﬁk EQQ‘F ?l/.\‘hy Borrower who co-signs this Security
Instrument but does not execute the ch () is co- sr;,nm;, rhrs Scum(y Instrument only to mori o ge, grant and convey that
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Borrower's interest in che Property inder o Fihis Seetrity Tnstrument: (h) s not personally obligated to pay-the

sums secured by this Svcurpity Insepumic ng andstey o preesschar Leades ond any othesbocrower may agree to extend, modify,

forbear or make any hecommodations with rcg.r to the werims of (his Secueity Instroment or the Note without that
~Borrowers CONSENL,; ~ - ymawe - o " i

' 12.'Loan; Charges. If: the iloas ~ured by b nt' iéC Sjece to; a\law

Mteh ¥yl Xﬂm,x ety

charges ‘and that law,is finally interpreted sothat rmt'?r’e“s *other joan char scollected or ¢ in connecrro}r’ ;
MY RN DS S e A Rt Y T
~with thelloan exceed rr ermicted lim then (8 ny suchloancharge shall b educed by the. ount necessary to reduce
“:the'charge to the permited lrmu, d (b) any sums alreadycollected fro Borrower. whrch excee I permltred limits will be
refunded to Borrower, 1der may ‘choose to make this refund by reducing the prmcrpal owed ui'ri che Noteor by mnkmg a
direct payment to Borr refund'reduces prmcrpal the reductron wlrll be treated ns a ‘part: )repaymenr wrthout any,

prepayment: ehnrge under theNote.

“to Lender's address stated herein oriany, other address Lender designates by’ notrce toBorrower. Anyinotice provided for in

13, Legrslauor ffe g Lender's Rights: i Znacement o7 cxp'ratron of apphcabl w6 has the effect of rendermg 3
1. any provrsron ofthe N ok ecumy Instrumen: unenforcenblc ucc-»rdmg to.itsterms, Le tits option, may req“urre Sy
i 'r_rr)\medrate payment i allisums] secured by this’ Secumv Iastkament and may in remedres permltted by, "','- 3
4 *para'g?épth If,Lende this opgion, Lend;rshnllrake the'steps specified i1 (e l;giraph ofparngraph 170
SN L 147 Notices. A ver provrde'{ foranehisiSecurity dnserumer n b delrvermg itor by R
f mailing it by first class “liw required asentifiother method, Tt directed to'the Property” .. = " !
5 ‘Address or any other.a o[ grven by first class mail -’ L
‘.
{

4 this Securrtylnstrulmentshallbedeemed to have been given to Borrower or Lendér'whengiven as providediin this pnragmph _

: coa 15, Governmg Law, Severability. This Security: lnsrrument shallibe;governed by, federal. lawtand the law of'the

3 ;urrsdrcuonm Wthh the Property is located: In the event rhnrany provxsron orclause of this. Securltylnstrumentor the Note o

1 ‘cqg(lrcrs wrrh applicable law, such conflrcrshnllnot affectorher provisions of this Securrtylnstrumentorthc Notewhichcan = .
i be ér{fén efféct without the confhcrmg provrsron. To this end the provisions of this: Secumy Insrrumenr and the'Nore are BN

E declared to beiseverable, ' ' S

‘16. Borrower's: Copy. Borrower shall be: grven one conformed copy of the Note and of thrslSecurrry Instru m enr. ‘ S

17; Transfer-of ‘the Propérty”’or'a Beneficial Interést in. Borrower, If all or any' part of :the’ Propcrry orany
interestinitis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in:full of all'sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If.Lender exercises this option;Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. 1f:Borrower-fails to pay these sums prior to-the expiration of this period; Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to- have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other perrod as
.rpplrcablc law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a'judgment enforcing this Security Inscrument. Those conditions are that Borrower: (a)

r pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred: (b)-
~ cures any default of any other convenants or agreements (c) pays all expenses incurred in enforcing this Security Instrument,

including, but not limited to, reasonable attorneys' fees; andi(d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender’s rights in the: Property and Borrower's obligation to pay, the:sums
secured by. this Security, Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument
and the obligations secured hereby. shall remain fully effective as if no accelevation had occurred. However, this right to
reinstate: shall not apply in the case of acceleration under paragraphs:13 or-17.

W
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NONUNFORM COVENANTS Borrower and Lender funther covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give natice to Borrower prioe to aceeleration following Borrower's
breach of any covenant oragreeement in this Security Instrument (hut not prior to acceleration under paragraphs 13 and
17 unless applicable faw provides otherwise). The notice shall specity: Go the defaule; (h) theaction required to cure the
defaule; (o) adate, notless than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and () that failure to cure the default on or before the date specified inthe notice may resultinacceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property., The notice shall further
inform Borrower of the right to reinstate afteraceeleration and the right toasseed in che foreclosure proceeding the non-
existence of adefanle orany other defense of Borrower to aceeleriion and foreclosure, If the default is not cured oo or
before the date specified in che notice, Lenderatits oprion may require immediace paymentin full of all sums secured by
this Scecurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled. to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but nothimited 10, reasonable attorneys' fees and costs of tile evidence,

200 Lender in Possession, Upon acceleration under paragraph 19 o abandonment of the Property, Lender (bhy
judicially wppointed receivery shall be entitled to cnwer upon, ke possession of and manage the Property and to collect the
rents of the Property including thase pastdue, Any rents collected by Lender or the receiver shall be applied firstto payment
of the costs of managementof the Property and collection of rents, including, but notlimited to, receiver's fees, premiums on:
receiver's bonds and reasonable attorneys’ feos, and then w the sums sceeured by this Sceurity Instrument.

21, Release. Upon payment of all'sums secured:by this Sccurity<Instrument, Lender shall release (hlS Security®
Instrument without chargc to:Borrower.

22, Wawer of Valuauon and Appralsement. Bonowcr wa:ves ﬂll‘nght of; vnluauon and appraisement,
this' Secunty Instrument, the ¢ ¢Gvenanits and agreements of"eﬂ;.;ch such fidet shalllbe mcorpomted into and shallamend and
supplement; the covenants and! agreements of this Security lnstrumem as.if;the rider(s)\Wete a* part'of this' Sccumy
Instéimeit.' Check: nppltcable box(é€s)] i .

‘D Ad;ustable Rite'Rider - iJ Condominium: Rlder [3#2-4 Famnly Rlder

+40] Gtaduated Payment-Rider . - {0J Planfied Uniit Development Rider
D Other(s) [
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STATE OF INDIANA, LAKE e . U . . B e County s

On this ......[.29THL 507 4. APRIL 1993, befc

Notary Public in and for said Coumeygpersonally appeared WILELLAMAT,. . ZAlonRZ\. AND. J
. ZANDSTRA,. . HUSBAND . AND \WIFE., AS..TENANTS BYund acknowledged the execution of

me, the undcrsll,md‘

TIREINE
WITNESS my handand official seal. o / /
e ..
My Commission expit 08, 1994 7/42?%3’
YL MOWTT L

.......”,.v.nn

"'~¢

R_'e'sidenc‘of..........:{‘QAI.(.L:‘.’............‘........‘.. Counry Infm

Thls mstrumenr was prepared by. ..GREGORY. .BMO,..ASSISTAN%P. VICE. PRESID)I\IT
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