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MORTGAGE
— THISMORTGAGE (*Sccurity Iustrument”) is givenon April 30, . —
1992 . The mortgagoris Thomas R, Hofferth and Marie A, Hofferth, Husband and Wife:

S ‘ " T(“'Borrower").
This SecurityInstrument is given to; Peoples Bank, A Federal Savings :Bank

,which is organized and existing:

-under the laws of The United iStates: ,and whose addressis: 9204 Columbia: Ave. ,.
‘Munster, IN-46321 (“Lender"):
iBorrower owes Lender the principal sumof Seventy Five Thousand! and 00/100thg—==m=m—m—mmmm————
----------------------------- Dollars (U.S. $75,000.00u~==~ ), This debt'is evidenced by Borrower’s note
dated the same date as wment (“Note"): which provides fory :with'thé full debt; if not
.paid’earlier, due and pi % ]? W This Security Instrument
isecures to Lender: (a) nlofthe cRcvn ence yetﬂﬁq&.swm, eniewals, extensions and:

modifications; (b) the | f4) 1 pilfer Sums, % S\ A vATicdd di pyragra otéct the security of this
;Sg’g“uri,‘mlns‘t;f&"nj‘cinl;g ,‘fmm;' sﬂxﬁm : !'en. Security Instrument and
the Note. For this purnosc “orfop e po GerePh T G SEHEPROPRAYTGF "« [0//owing described property
locatedin: Lake the Lake County Recorder! County, Indiana:

Part of 'the.Noxtheast ¥ of the Northeast & of Section !, Township: 34
Nort, Range: 9" West of the, 2ad ‘Brdncipai Meriddan, described 28 follows::
Begintiing.at a poimt onthe Northline: therdof which 1s 687,79 fect West
of the Northeast corner tliereof; thence: South 417,42 ence West
229 feet; thence Northi'4li.42 feet; thence East 229 feet to itheiplace
of beginning, in Lake County, Indianas

Commonly known ¢+ 5005 W. 10lst Ave., Crown Point, IN 46307

g X

which has the address of 5005 W. 10lst Avenue , Crown Point - b ' :
[Street] (City] ;

_ Indiana 46307 (“Property Address”); :

{Zip :Code)

TOQETHER VWlTHfnlléthc‘iimprovements‘now;or..‘h'ereafter erected: onvthe property; aii@ql!!’éqséﬁi’c’hts, rights,
.appurtenances, rents,-royalties, mineral, oil and: gas.rights and profits, water rights -and stock and’all fixtures-now or
hereafter a part of the property. All replacements and additions shall also be covered by-this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

'BORROWER COVENANTS that Borrower is lawfully seised of. theiestate hereby conveyed and 'has ithe right to:

mortgage, grant and.convey the Propcfty and that the'Propérty is unencumbered, except for encumbrances df"‘rc‘c:qqu

Borrower warrants and will defend :generally the title to the: Property against all claims and' demands, subject’to any
encumbrances of record.

THIS SECURITY ‘INSTRUMENT coribines uniform covenants for national: use and ‘non-uniform covenants: with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single: Family—FNMA/FHLMC¢UNIFORM INSTRUMENT: Form 3015 12/83 = U
To Reorder Please Call:' IB Great Lakes Buslness Forms, Inc. ;l‘f%\
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! UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

l._ Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall. promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

‘2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under-the Note, until the Note is'paid-in full, a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may-attain priority over this SecurityInstrument; (b): yearly
leasehold: payments ‘or ‘ground: rents on the#Property, if any; (c) yearly hazard insurance premiums; and (d)- ycarly
mortgage insurance premiums, if any. These items are called “'escrow items.” Lender may estimate the Funds due on‘the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of:which are insured or guaranteed by a federal or
state agency, (including Lender if Lender is such an'institution). Lender shall apply the Funds to'pay the escrow items,
:Lender may. not:charge for holding and applying the Funds, analyzing the account or verifying the escrow iteins, unless
iLender pays Borrower interest on the Funds and:applicable law permits:Lender to'make'such a charge.

S— +

!
Borrower and’
Lender-may agree in writing that interest shall be patd on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest- or carnings on:the Funds, Lender :
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the :
purpose for which each debit to the Funds was made. The Funds are pledged as additional sccurity for the sums secured by
this Security Instrument. '

If the amount of the Funds held by Lender, together.with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall’'exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option,.either promptly repaid:to Borrower or credited'to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in'one or more payments as required by Lender.

Upon payment in full'of all sums secured by this Security Instrument, Lender shall:promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

than immediately prior to the sale of the Property or its acquisition by Lender,-any Funds held by Lender at the time of

application as a credit a 1 ;
-eceived by Lender under i'

3. Application Un I FoWpklcAbleda% PR s
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4, Charges; Liens,  Borrower shall pay all taxes, assessments;-charges, fines and impositions attributable to the i
Property:which may.attain priority’ over t urity “Inst -and’ le yayments:or ground: rents,- if any.
Borrower shalljpay'these obligations'inthe manner provided in paragraph 2; or if not:paid in that manner, Borrower shall
pay, them on time direct!y to the person owed payment, Borrower.shall promptly-furnish to Lender all notices ofiamounts
to be paid;under, this paragraph. if Borrower'makes these payments directly, Borrower shall promptly:furnishito Lender: |
receipts evidencing the payments. :

Borrower shall,promptly discharge any lien which has priority over t
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-agrees in writing to the payment.of the obligation sccured by th

Security-Ins ment unless Borrower: (a)
imamanner acceptable to L'ender; (b) contests in good !

faith the'lién by, or deferids against énforcement of the lieh-in, Iégal proceedinigs which in th
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-agreement satisfactory to Lender subordinating thediea{o this-Seerity Instrument. If Len
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5. ‘Hazard Ins scrower shall keZpiize dmprevements now exi :r erected on the Property
insured against loss by nieluded within taeLZIm ektended cover hazards for which Lender
requires insurance, Tt H be maintained - the amounts and hat Lender requires. The
insurance carrier prov he insurance’sha y 1 subj pproval which:shall:not'be

unreasonably withheld. ,

All insurance policies and renewals shall be'acceptable to Lender and shall-include a standard mortgage clause.
Lender shall have the right to hold the policies:and'renewals. IfLender;qqui?és._BQr’ro’Wc’r shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the ,eyeqt__Qf'lo;s,iBBr'rSr\Ve'fr"shallféivé prompt nioticé to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Propérty damaged, if the restoration or-repair is economically feasible and Lender's security is not lessened. If the
réstoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in Writing.

7. Protection:of Lender's: Rights in the:Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect :
Lender's rights in the Property (such as-a proceeding in bankruptcy, probate, for condemnation or to enforce laws or ,
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights i
in tHe ‘Property. Lender's actions may.include paying any sums secured by a lien which has priority over.this Security
Instrument, appearing in court; paying reasonable attorneys’ fees and entering on'the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so: o o 3 _
Any:amounts disbursed:by, Lender under this paragraph 7 shall become additional debt.of Borrower.secured by this

. Security.Instrument. Unless'Borrower and!Lender agrée to othér terms of payment, these amounts shall bear interest from"
:. the'date 'of 'disbursement %t ‘the Note Tate ‘and shall be payable, with interest, upon!notice from Lender.to Borrowe
;requestingpayment, o oo o o T g

' CoT L RERRT RN




s —

If -Lender required mortgage insurance as a condition of making the loan sceured by this Security Instrument,
Borrower shall pay the premiums required:to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

‘9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for.conveyance in licu of condemnation, are hereby
assigned and shal! be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be upplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to-Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total'amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

given, Lender is authorized to collect and apply the proceeds, at its option; either to restoration or repair.of the Property or -

to the sums secured by, this Security Instrument;.whether or not then due,

Unless'Lender and Borrower otherwise agree in writing, any application ofprocg:cds‘ to principal shall not'extend or.
.postpone the due date ofithe monthly payments referred to'in' paragraphs't:and 2 or change the amount of such payments.

_ 10, Borrower.Not Released; Forbearance By Lerider Not:a*Waiver.. Exténsion ofithe"time for paymenit or
:modification ‘of amortization of the sums secired by this Sécurity Instriment grantéd by-Lender to any successor in-
iinterest of Borrower shall not operateé to reléase the liability of the original/Borrower or'BoTrower's siccessors in interest:
Lender shall:not be required! to comitience proceedings against any.successor.in iinterest or.refuse to €xténd time for

payment or otherwise modify amortization of the sims secured by this Security Instriiment by reason of any démand made -

by the original Borrow 0€ess0 ] G
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.. 120 Lon Charges. If the loan secuzed by this,Security Instrument is subject (9@ law. which'sets maximum loan
'.jcfmlré'e's.”linﬁthat‘law ‘finally interpreted soithat ‘the intefest or:otheriloanicharges collected orsto be ‘collected iin
* sconnection with' the loan excecd the permitted limits, then: (a)iany such loan eharge/shall 'be reducediby:the amount
inecessary. to reduce the charge tothe permitted'limit; and'(b) any sums already colleeted from Borrower which exceeded
_permitted:limits, will be refunded to Borrower. Lender may choose to make this refund by, reducing the:principal owed
‘under. the Note or. by making a direct payment to Borrower. I 2 refund reduces principal] the reduction Will be tredted asa

partial prepayment wif

13. Legislatio
rendering any provisic
may require immediate
permitted by, paragraph 19
paragraph 17.

utanyprepayment charge under the N
\ffecting Lender's Rights,  If enactment or expiration of apph
fthe Note or this Security Igdtrurneréanenforceable according to it
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L ender exercises thigoption; Lendéraiiall take the steps specifi

ile laws has the effect of
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n the second paragraph of

14, Notices. ice to Borrower pravided f6isin-this Security Instru yiven by delivering it or by
mailing.it by first clat s applicable law reéguires-usé ot another m e:shall be directed:to the
Property Address or ¢ ss Borrower deésiguates biriotice to | y Lender shall'be given by
first class mail to Lenc Kheretmor any otiter address Lenderd e to Borrower, Any notice
provided for in this Security Instrument shall be deemed (o have been giver'to Borrower or Lender when given as provided'
in this paragraph.

15.. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which'the'Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16.. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised: by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or.mailed within whic\h‘-gp'rrowe"r. must pay all sums secured by
this Security, Instrument. If Borrower fails to.pay these sums prior to the expiration of this period; Lender may:invoke any.
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s'Right to'Reinstate, If Borrower meets certain conditions,*Borrower shall haye the right to have
enforcément of this Security Instrument discontinued at any time prior to the earlier of: (a) 5'days (or such.other period as
‘applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained inithis
Security. Instrument;.or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc'that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration:
occurred; (b) cures any default of.any other covenants or agreements; (c) pays all expenses incurred in-enforcing this:

‘Security Instrument,. including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in’the Property qnd Borrower's
obligation to: pay the sums: secured by this Security Instrument:shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obl_ig%itipfns secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or17.




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acccleration; Remediés, Lender shall: give notice to Borrower prior to acceleration following Borrawer's.
‘breach of any covenunt or ugreement in this Security Instrument (but not prior to acceleration under paragraphs 13and 17
‘unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the riotice is given to Borrower, by which the default must be cured; j
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums .
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the rlght to reinstate after acceleration and the right to assert in’ thc foreclosure proceeding the non-
before the date spcclﬁed in'the notice, Lender at its option may require immediate payment in'full of all’ sums secured by
this Security Instrumeént withiout further. demand and may foreclose this Security Instrument by judicial procecdlng.

Lender shall be'entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,.
:but not limited to, reasonable attorneys' fees and costs of title evidence,

20.‘Lender in Possession;. Upon acccleratlonlunder,paragraph 19 or abandonment of the Propcrly. Lender (by
judicially appointed receiver) shall be éntitled to enter upon, take possession of and manage the Property and'to collect the

rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and'reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all'sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.,

22, Waiver of Valuation und Appraisement; Borrower waives all right of valuation and appraisement.

23, Riders to this Sccurity Instrument. If one or more riders are executed by Borrower and recorded together with. i
this Security Instrument, the covenants and agreements of each such rider shall be incorporited into and shall amendiand’ {
supplement the covenants and:agreements ofsthis Security Instrument as if the rider(s) were a part ofsthis Security 1
Instrument. [Check applicable box(es)]

_ [J-Adjustable Rate: Rider

(7] 2-4 Family ‘Rider

[] Condominium Rider

(] Graduated: Payment Rider {1 Planned®Unit Development Rider

(7] Other(s) [st Document is

NOT OFFICIAL!

This Document is the property of
v, Borropleealcepksen{d@rrge tc?oﬂxemd@ﬁ!covcnam..

By SIGNING Br sutained in this Security

Instrument and in any rider(s) executed by Borrower and recorded with it.

, : - !
R Tz I 72 7 e (N evsnstessissivins.(Seal)
¢ 'h' 'ﬁl“s % He —Borrower i
% 2 L Seal)’ i
rie Ag qHOi —Borrower: j
...... ‘.....................;-.-......(Scal) .

—Borrower.

.................. v (Seal)

! ~—Borrower
STATE OF INDIANA, Tels

Ons this 30th: ‘day of April 11992, before me, thesundersigned;.a

e D b

Notary Pubhc in: and! for said County, personally.appeared Thomas R. Hofferth andl Marie A. Hofferth
, and acknowlcdged the exccution of ‘the forcgomg instruments

Husbdﬁd‘ and Wife
Witiigss my. harid-and official ‘scal.

My Commission expires: 8-29-95

This'instrument was prepared by:
Jennifer Johnson




