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MORTGAGE BANK .OF HIGHLAND
RI/3241879

. THIS MORTGAGE ¢ ‘Security Instrument™) is piven onBBRIL 24, e,
1992,...... The mortgagor i»JOSEPH! I, PERRYMAN,

............................................................................................

.......................................... ("Borrower”). This Sccurity Instrument is given wBANK.OF ...
............ e e s a s s eereaeess e snaenessaeers , Which is organized and existing

under.the laws of 'IHE STATE oF, INDIANA ................ , and'whose-address is 611 HIGEWAY . AVENUE,.......

HIGHLAND ;. N . 46322, ittt ettt e ssseaneesaaee s saezassas ("Lender").
‘Borrowe Qwes Lender-the prmcxpal sum of SEVEN, THOUSAND. FIVE HUNDRED, AND NO/LOO*** A& ki ki %

.............................................................................

***** Rk kkkkkkk **
v eeesaenrenes Cerrreeenaessiirene Dollars (U S. 57 500 00 ........... ), Thn debt is evidenced: by-Borrower's note
d.\tcd the same date as this S ity'l } les fa , With the full debt, if not

paid earlier, due and p rn TSy 3400000000006009206.108 ThlS Security Instrument

seucxir?s to‘Lend‘e‘r: (a) &}l}m:nﬁm rencwa'ls,'cxten's'foh‘s ands
-modifications; (b) the i N m ‘I:i d gn rotect the security of this:
Se’cii“rit‘y:l_ﬁf_t"r'ﬁiﬁé‘ﬁ‘t; g QLTB £ a’m&  Security Instrument-ands
‘thc‘N_o,t_-c. For:this pur m{g%s hére%fl%"f§ %ﬂm‘aﬁiﬂéﬁvé)ﬁ e Lcr&f )wmg described property’

Jocated in ... BORE, T D 086600005 aiE SOEDBLA NG 500 00000 DA C.00 00T OG0B 400 5006y cvevvers County, Indiana:

the Lake County Recorder!

PO e ~

fwls 39,. 40 AND SOUTH! 204700 Gi, LOT.4d: IN BLOCK 6 IN| J 4R ERANT'S PARKVIEW

‘ADDITION,. IN THE' CITY 'CE/HAMMOND, AS4PER PLAT TH {BOF, 'RECORDED 'PLAT ‘BOOK! 20. PAGE'

21, 1IN THE CFFICELOF 1Y RECORDER lF"‘LAK COUNT INI
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'whlchhastheaddressof7420 ARKANSAS AVENUE:......... weviireeeresiseees,, HAMMOND, ... ...00es, ,
[Street]; o . (Clly] o o
‘Indiana 46323, ................. SEUUUTAN " (“Property Address?); ‘
{Zip Codse] -

TO(.lTHLR‘WlTH allithe improvements now or hereafter-erectedionzthe, property,.and -all éasemenits, :righis;
appurtenances, rents, royalties; mineral, oil and gas rights and profits, water rights and stock and nll fxxturcs now or hereafter
a part of the property- All replacementsand additions shall also be covered by this Security Instrument, Allof the forcgombxs
referred to in this Security Instrument as the:"Property.”

~ BORROWER.COVENANTS that Borrower is lawfully scised: of the cstate ‘hereby.conveyed and has the right-to
mortgage; grant and: convey. the: Propefty and that the Property- is unencumbered, except for encumbrances of record:
Borrower warrants,and wxll defend’ generally the title to the Property against all'claims and demands, sub]cct to any
enctimbrances of record:

THIS: SECURITY.INSTRUMENT combines uniform. covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering realiproperty.

INDIANA —singte Famity—FNMA/FHLMG UNIFORM INSTRUMENT Form 3015 12/83

BANKERS SYSTEMS, INC., ST CLOUD, MN 88302 FORM MD-1IN 3299
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UNIFORM COVENANTS. Bortower and: Lemder covenant and agree as follows:

1. Payment of Principaland Interest; Peepayment and Late Charges. Borrower shall promptly pay when due the
principalof and interest on the debtevidenced by the Note and any prepaymentand Late charges due under the Nore,

2, Funds for Taxes and Insurance, Subject toapplicable law ot w wiitten waiver by Lender, Borrower shall pay to
Lender ontthe day monthly. payments are due under the Note, until the Note is paidtin full, a sum (CFunds™) equal o
one-twellth of: (@) yearly taxes andassessments which may acain priotity over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property,if any; () yearly hazard insurance premivms; and (d) yearly mortgage insurance
premiums, if any, Theseitems are called “escrow items. " Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items,

The Fands shall be héld inaninstitiition the deposits or accounts of which are insured or guaranteed by a federal’or
state agency (including Lender if Lender is such an institition). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the accountor verifying the escrow items, unless Lender pays.
Borrower intereston the Funds and applicable law permits Lender to make such a charge. Borrower and Lénder may agree in,
writing that interest shall be paid on'the Funds. Unless an agreement is made or applicable law requires interest to be paid;
Lender shall notbe required to pay Borrower any interest or earnings on'the Funds. Lender shall give to'Borrower, without}
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each'debit to the
Funds wus made. The Funds:are pledged as additional security. for the sumsisecured by this Security Instrument. ‘

1f the amount of the'Funds held by Lender, together with the future monthly payments of Funds payable prior to'the
due dates of the escrow items, shall exceedithe amount required:toipay the escrow items when due, the excess shall be; at
Borrower's option, either:promptly repaid to:Borrower or credited to Borrower on monthly payments of ‘Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay o Lender any
amount necessary to make up the deficiency inone or more payments as required by Leader,

‘Upaon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold'or acquired by Lender, Lender shallapply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as.a credit against the sums secured by, this:Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received:by.Lender under
paragraphs 1.and'2 shall be applied: first, to late charges due under the Note; secondjto prepayment charges due under the
Note, third, to amounts payable under paragraph 2; fourth:to interest due; and last, to principal due.

4. Chgrges; Li.C“‘ | & DR S 1 ;. Al rnone  aeencemyamre ,.L....;;.m [ ST, | :'“"'““(i()ﬂS utlribulzlblc ) (ht‘
Property which may att ucity losteument and leasehold d rents, if any. Borrower
shall pay these obligatio .;Bwumenitn(ISh ¢ rrower shall pay themon
time directly to the pers mientsBorrower shall promptly furnish to Lender; amounts to be paid under

this paragraph. If Borrc N@T@Fl I‘@I‘M‘I‘l’! ‘nder receipts evidencing

the payments.

Borrower shall promp: | (fdisda fE® eyiydigsyeliich basghieriiypysphdiseecugf |nsirument unless Borrower: (a)
agrees inwriting to the paymedt of theobligatign secuged by the lieg'tn a miinper deceprabic 1o hender; (b) contests in good
faith the lien by, or def¢ndsagainst cﬁhﬁci#ai{(ﬁ ﬁlnmt,)(;ﬂﬁﬁﬂ fafwhich in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien un
agreement satisfactory to Lender subordinating the'li this SecurityInscrument. I Lender determines thatany part of the
Property is subject to a licn whichanay attalnpriorigpover thissecurity Instrument, Lender may give Borrower a notice
identifying:the lien. Borrower shall satisfy the licn or take one or morce of the sciions set forth sbove within 10 days of the

.giving of notice.
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5..Hazard Insurance. Borrower shall keep the improvements now existing ofthereaficr erected on the Property
ol . ’vf!,ﬂ'.'.' RS 5 R AT A TN SRE T e e a B ! PR TR A T U E IS o A " - Coaadt Ll STy e e . - . .
insured'againstiloss by fire, hazards included within the term"'extended coverzge™ and any other Hazards for which Lerider
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requires insurance. This insurance shall be maintained'in the amounds and for the periods that:Lender requires. The
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insurance carrier providing the insucarice shall'be chosen by Bo:rower subjecs to Lender's approval which shall not be

unreasonably withheld:

Allinsurance policics and renewals shall be acegptable¥uligader and shall include a stardzard mortgage clause. Lender
shall' have the right to hold the policies and renewalsidfLeénder reqlares, Borrower shall prompily give ro Lender all receipts
of paid premiums and't ral notices. In the evegtafilosspBonrovigdshall give prompt noyi the insurance carrier and
Lender. Lender may m: { of loss if not madefproniptly=by Bofrower.

‘Unless Lender a er otherwise agree i WrtIog insurince proceeds shil «d to restoration or repair
of the Propérty damage sration or repdesecciomicaity feasible ' ity is-not lessened. If the
restoration or repair is Ny feasible or Leliggpssecrity would by wrance proceeds shall be
applied to the sums se N hetl ¢ cess paid 1o Borrower. If

Borrower abandons the -Property, or does not answer within: 30 days a notice from Lender thac the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due date of the monthly payments referred o in paragraphs Tand 2 or change the amount of the payments. 1f
under.paragraph 19 the Property is acquired by Lender, Borrower’s right o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Teader o the exteat of the sums secured by this Secatity
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or subscantially
change the Property, allow the: Property. to deteriorate or commit waste, 1f this Security Instrument is on a leaschold]
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower fails to perforn the covenants
and agreements contained in this Security Instrument, or there is atlegal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights.in the Property.
Lender's actions may include paying any sums secured by a lien which has privrity over this Security Instrument, uppc.lring in
court, paying reasonable attorneys'-fees and entering on the Property to make repairs, Although Lender may take action
under this paragraph 7, Lender does not have to do so. ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from.
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting.

payment,




If: Lender requifed mortgage insurance as a-condition of makm5 the loan secured by this Sccumy In-
strument, Borrower shall pay the premiums required to maintainthe insurance in effectuntil such time as a requirement for
the insurance terminates in accordance with Borrower's andiLender's writtén agreement or applicable law,

8. Inspection, Lender or.its agent may mike reasonable entries upon and inspections of the Property Lender shall
give: Borrower:notice at the.time 'of or prior toian inspection specifying+reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential;ini connection with'any

cofidemnation or othet taking of any part of the Property, or for conveyance iftlieu of condemnation, are ‘hereby assignedand’

shall be -paidito:Lender.

" In the'event of a totalitaking of the Property, the proceeds shall be applied to the sums secured:by. this:Security
Instrument, whether or fiot then due, with any excess paid to Borrower.In the evént of a partial taking of the Property, unless
Borrower and Lender otherwnse agreein writing, thé sums secured by this Securuy Instrument shall be reduced by the amount:
of the. proceeds multiplied by the following fraction: (a)the total'amotine of the sums securedi fimmeédiately béfore taking;
divided by (b) the fair market value of the'Property rmmedmtely before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the fotice is given,
Lender is autharized to collect and apply.the proceeds, at its option; either to restoration or repair of:the Property or to the
sums secured'by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in' wrmnb, any application of proceeds to principal shall'niot extend or
;postponc the due date of the'monthly;payments'referred to in paragraphs liand 2 or change the amount of suchyf p.xyments.

10: ,Borrower"Not Released; Forbearance By<Lender ‘Not a Waiver. ‘Extenision ofsthe time*for paymenr or.

‘modification ofamor J y successor in'interest of
'‘Borrower shallnoto of the originai Borr weto N in interest.Lendet shall
not be requrred to co; am\él m . )f payment or otherwrse
modify amomzanon by.this Security Instrument asonof u y the original Borfower
or.Borrower's ucces @b’f @)F (b_;ii& iall notbe a waiver of or
preciude the exercise ' -
11:Succésso & mi§@6éﬂmﬁiﬁisﬂfhé Al coveaantsand |agreements of this
Security- Instriment shall bidd an ‘liiref su ors and ass of Létr Borrower, subject-to the; iprovisions of
paragraph’17, Botro™er's covenan é’iﬂﬁ i G ﬁny Borrower who co-signs this:Security

Insrrumembutdoes execurethe Note:(a).is co ilgmngrhrs Securrtylns r’umentonly 10 mortgape, gramandconveythat
Borrower s interest he Proper'" ugdentheterms or thissecurity lnsrrumer" (byis'not personally oblrgated to pay, the!

sowms securedibyithis curity Instiument; and (o) agices that Lender andany othes Borrower may agred to extend modify,
rforbear/or make" any .accommodatiofs, wrth regard to the redms of this Sectiricy<Instrument or the Note. wrthout that

.}Borrowcr s'consent,

12. Loan Charges. If the loan secured by chis Security Instrument is subjcct tod law which: sets maxifium- loan
charges, and that law is finally interprecd so chat theinteres orother loancharges collected or to bd collected in conneétion
with the loan exceed the permitted limits, then: (1) any such loaa charpe shallbe reduced by the i mount necessary to reduce
the charge to the permicted lin (b) any sums already coll utt Borrower which exceeded permitted limits will be
refunded to Borrower, Lender magehioose to makethis refund by'redicing the prificipal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principaldftideednction will be treated as a partial prepayment without any
prepayment charge snder the Note,

13. Legislation A ffecting Lender’s RightsidtCcnactumentogtspiration of applicable lawshas the effect of rendering
any provision of the ur chis Security Instrumsentlinenforce s bigherording to its terms, 1ot tits option, may require
immediate payment of all'sums: secured-byfchis [Security Istrument and may i1 remedies permitted by
paragraph 19.1f Len «s this option, Lerdesshall take the sesps specified'in «hie agraphof parageaph 17,

14. Notices. Borrower provideditgrin HilSISCurity Tnserumer :n by delivering itor by
mailing it by firstcla plicablg law requxres Udepsnother method. T directed to the Property
Address orany othe: Lender. A Y ;,rvcn by first class mail

to Lender’s address stated herein o5 any otheraddress Leader designates by hotice o Burrower, Any notice, provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severabrlrty This Security Inscrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thatany provmon ar clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all.or any pare of the Property or any
mterest initissoldor transferred (or if a beneficial i interest in Borrower issoldor transfcrred and Borrower isnota natural

\person) without Lender's-priot. writéen: consent, Lender may; at its oprron. require immedidte | payment in full of.all sumsi-

sécured by this Security Instrument, However this option'shall not bé exercised by Lender if exercise is prohibited by. federal‘
Taw a5 of the date of this Secunty Instriment,

If Lender exercises this'option; Lender shall give Borrower notice of acceleration. The notice shall provndc a perrod of
notless than 30 days from the date the notice is delivered or mailed within whichi Borfower must pay all sums secured by thrs
Security Instrument. If: Borrower fails to pay these siims prior to the expiration of this per' d, Lender may invoke: -any
remedies permitted by this Sccurity Instrument without further notice or demand.on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets cerram conditions, Borrower shall have the right to-have
enforcement of this Security lnstrumcm discontinued at any time prror to the carlier of: (a) 5 days (or such orher period'as
applxcablc law may specify for remsraremem) before sale of the Property pursuant to any power of sale contained'in this Se-
curity Instrument; or (b) entry of a Judgment enforcing this Security Instrument. Those conditions-are that' Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
mcludmg, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien:of this Sccurity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and'the obligations secured:hereby shall remain fully effective as if no acceleration: had oceurred. However, this right to
reinstate shalllnot apply in the case of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS Borrower and Lender further covenant andaagree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant oragreement in this Security Instrument (hut not prior to acceleration under paragraphs 13 and
17 unless applicable law provides othérwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) adate, notless than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result inacceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding thenon-
existence of a default or any othier defense of Borrower to acceleration and foreclosure, If the defaultis not cured’on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand‘and may foreclose this Security Instrument by judicialiproceeding.
Lender shall be entitled to collect all expenses incurred in pursuing. the remedies provided'in this .paragraph 19,
including, but not limitedito;:reasonable attorneys' fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19. or. abandonment of the Property,-Lendet.. (by
judicially.appointed receiver) shall be entitled to enter upon, take possession of. and‘mnnage the Propeny and to collect the.
rents of the Property including those past due: Any rents collected by Lenderor the receiver shall be applted first to payment.
of the costs of management of.the Property and collectionof rents, mcludlng. but notlimited to, receiver’s fees; premiums 6n:
receiver's bonds andfreasonable.attorneysi fees;and:then to the sums secured by’thls Security: Instrumért.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Seeurity
Instrument without charge to Borrower,

22, Waiver of Valuation-and Appraisement. Borrower waives all right of valuation and appraisement,”

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amendiand:
supplement.the covenants and agreements of this Security Instrument as if the rider(s) were a parc.of this Security
[nstrument. [ Check applicable box(es)|

OJ Adjustable Rate Rider O Condominium Rider 2-4 Family Rider
[2) Graduated Payment Rider [ Planned Unit Development Rider
C] Other(s) [s

Document 1s

BY SIGNINGBE e accepts and agrees to the terms and covenants < his Security Instrument
-and'in any ridér(s) exe 3 N@‘rlo‘r j

AL TV TTTSeal)
—Borrower

—Borrower

= = ,[§paqe,E w This Line For Acknow!cdgment

STAﬁ:OFINDlANA,L I o0 11 1S 7R

Of}thiS\---z.‘[’.t rn---'.tdayut .......AP.I,\.-\L..............................,19'92,,bc !.‘mc,'(hcundﬂ'signcd,a
Notary-Public.in and ,axd County, persofially appearad IQSEFH L., PERRYMAN:.........

itk and acknowledged the execution of the foregoing instrument,
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ficjal seal.

. i b
B LA ~ Type or Print Name
" R : :
SV e Resident of ...........LAKE.................o.en.. County,. Indiana
". /'*’ st
Thnsmstrument was prepared by: GREGORY.. BRACI:O,..ASSISTANT[Z.VIC)E PRESIDENT ..
name
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