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: I
RAY DOUGLAS ARAMBULA and KAREN:' ANN AR/AMI L s i
his Document is the property of o RE e
_— the Lake Coun léyRecorder" Coe H
i("Borrower"), This Security Instrument is givento  First Federal Savings Bank -of Indiana
{
‘ .
’ which is organized and existing underthic laws of  Indian , and whose:

.address is

8400 Louisiana, Mcryillvdlles IN  A64TOT fander) Botrower owes Lender théprincipal sim of

Fifty-Six Thousand Five Hundred and: No/‘100 ——————————
e Mo Dollars (U.S. 56,500.00
“This debt is evidenced by Parrower’sxnoteedated $Ho “Sdiiie dam as this Sccunj' Instrurnent L'Notc"g. which:provides for
monthly payments, with the full debt, ‘if not paid earfjerf:due and pdvable on anua » 200 .
This Sccunty Instrument: s 1o Lender: (a) the rapaymcat oftheideb: cvidencedby. thc 1Y th.interest, and all renewals,
-extensions and modifica he ‘Note; (b)ithe ‘paymeii=of ail! other sums, with ine anced under paragraph A to
protcu the security of 1l Instrument; andG)ic perfaifitinee of ‘Borrowe rand agreements under this
Sccurity Instrument: andi i purpose, Borfawaildaedtiereby mortpay vey.to Lender thefollowing
described property locate County, Indiana:

LOT 7 IN.CRESTWOOD TRACE, IN THE ‘CITY'OF HOBART, AS. PER PLAT THEREOF, RECORDED IN
PLAT BOOK 42 PAGE 29, IN THE OFFICE OF THE RECORDER:OF LAKE COUNTY, INDIANA.

A N e

which-has the address of 3010 WEST 49TH AVENUE 'HOBART (Street, City],.

Indiana 46342 :12ip Code] «("Property Address");
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TOGETHER WITH wll the improvements now or hereafter erected on‘the property, and all easements, appurtenances, and

fixtures now or hereafter a part of the property. All replacements and  additions shallsalso be coveredrby this Security

Instrument. All of the foregoing is referred to in this Seeurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scisced of the estate hereby conveyed and has the right to mortgage,
gramt and convey the Property. and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defendigenerally the title to the Property against all ¢laims and demands, subject to any encumbrances of record.

- THIS SECURITY-INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform seeurity instrument covering real property.

UNIFORM'COVENANTS: Borrower and: Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principaliof and intereston the debt evidenced by the Note and any prepayment and late charges due under the:Note,

2, 'Funds for Taxes and Insurance. Subject to applicable law or-to a written waiver by Lender, Borrower shall pay to
iLender on the day monthly payménts are due under the Note, untilithe Note is paid in full, a sum ("Funds") for: (a) yearly taxes
-and assessments which may attain priority over this Security. Instrument as a-lien on the Property; (b) yearly leaschold payments
‘or ground‘rents onithe Property, if any; (¢) yearly hazard or property insurance premiunis; (d).yearly flood'insurance premiums,
il any; (¢) yearly mortgage insurance premiums; if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in‘licu:of the payment.of mortgage insurance premiums. These items are called "Escrow Items,”
Lender may, at any time, collect and hold lunds in an amount not to L’(LL‘Ld the maximum amount a lender for a federally
related mortgage loan ma tlement Procedures. Act of

1974 as amended from tir pﬁ>&ﬁmmﬁljl> L v that applies to the Funds
sets a lesser amount.<If s ' (g 2 § iR any exceed! the Jesser amount,
Lender-may estimate the T QF m g s of expenditures of future
Escrow Items or otherwis ab FI AL

The Funds shall b st AP piitse reney, sinstrumentality, or entity
' dT i& B%éﬂh’lé "f;i% }F Emg Lender shall apply the Funds to paythe

(including Lender, ift Lender 1 an anstitujon) or i ny “ede
‘Escrow ltems, Lender nay not charge lﬁiﬂﬁ i# @‘M@% ¢lQ 98 Sannually analyzing the escrow account, or
verifying the Escrow Items, unless:Lender puys‘Bormwcr interest on the Funds and applicable Jaw permits Lender-to make such
a charge. However, Lender may require Borroy wme-tithie charge for an independent real estate 1ax reporting service
used by Lender-in connection withathisaboan, unless sapplicable daw provides otherwise. Unless san: agreement s, made: or
applicable faw requires interest (o be paid, Lender shall not be required to pay Borrowerany interest or earnings on the Funds,
Borrower and Lender may agree inw v, however, that interest shall be paid uids, Lender shall give to Borrower,
without charge, an annual accounting ofsthic Funds, showing credits and debits (o the Funds and the purpose for which cach:
debit to the Funds was mude, The Funds arc pledged o5 additiona| seeurity for all sums secured by this Security Instruments

If the Funds held by Lenderex the amounts permitted to cld by applicable law, Lender shall account to Borrower
for'the excess Funds in.accordance with the requirements of aoplicable law, If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when duegBthdusivayzso notity Borrower in writing, and, in such case Borrower
shall pay to-Lender the anmunt necessary to make ugihedeficiendyBorrower shall make tp the deficiency-in no more than:
twelve monthly payments, at Bender’s sole diseretion

Upon payment in.{ Hsums secured by=tliis | Seeunty) Insifsnent, Lender shult ly refund to Borrower any
Funds held by Lender, If sgraph 21, LendesShalltigquire,omsell the Property /1 ior to the acquisition or sale
of the Property, shall apj held by Lendeisiitiesometoisacquisition or sl against the sums secured by
this Sccurily Instrument,

3. Application of P pl WM by :Lender under paragraphs

.md 2 shall be applied: first, to any prepayment Lhdl}._.t.\ due under the Note; second, to amounts-payable under paragraph-2;
third; to interest duey fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority. over this Sccurity Instrument, and:leaschold payments or ground: rents, if any, Borrower.shall” pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them ontime directly
to the person owed paynent. Borrower shall promptly furnish to Lender all notices of amounts to'be paid under this paragraph.
If Borrower makes. these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to-the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien«in, legal proceedings which in:theLender's. opinion operateto prevent the
enforcement of the lien; or (¢) seeures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property-is subject to a lien which may attain priority over
this: Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or
more of the actions set forth above within 10 days of the giving of notice.
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s + Hazardi or Property Insurance. Borrower shalltkeep the improvements now LXlSllllL or -hereafter erected on-the

Pmpurly insurcd: against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding; for which Lender ruqunru insurance, This insurance shall be maintained in the amounts and for the periods
that: Lender-requires. The insurance carrier providing the insurance shall be chosen: by Borrower subject to Lender's approval
which shall not be unreasonably withheld, Iff Borrower fails to maintain: coverage described above, Lender may, at Lender’s
option, obtain coverage to protect: Lender's-rights in the Property in accordance with paragraph 7.

All .insurance policies and'renewals shall be aceeptable to Lender and’ shallzinclude a standard’ mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to'Lender allireceiptsof
spaid premiums and: renewal notices, Tn the event of loss, Borrower shali'give prompt notice:to the insurance carrier and ‘Lender.
Lender may make proof of loss if not made promptly by Borrower. !

‘Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied:to restoration or repair of the
Pr()pcrty damaged, i the restoration or repair is economically feasible-and Lender's security is not-dessened. If the restoration or
repair. is not cconomically-feasible or Lender's security would be lessened; the insurance proceeds shall be applicdito-the sums
secured by this Sceurity Instrument,-whether or not then:due, with any excess paid to:Borrower. 1f Borrower.abandons the
Property,-or doces not-answer.within 30 days a notice from Lender-that the insurance carrier has offered to settle a claim? then
Lender may collect the dinsurance proceeds, Lender may use the proceeds to repair.or restore the Property .or to ,pay sums

sccured by this Security Instrument, whether or not then due, The 30-day period will'begin whenithe notice is given.
Unless: Lender .and&Borrower otherwise peree in writine . anveannlication of nroceeds m'nrincipulfshull?‘nol‘ extend or
postpone- the -due date of-

! ety referred 10 in paraeraphs oL imount: ofsthe payments, If
under paragraph 21 the Pr Dl@cum&nt 1@ &hy insu nd proceeds resulting from
damageto'the Property pr gisition shall pass to l‘;cndcr to the'extent of the's by this'Security Instrument
immediately prior to the a ’Ip L!

6. Occupancy, Prese ulc nee and Protectipn of the Property; Borro 1 Application; Leascholds,
Borrower shall oceupy, es %ﬂ@ﬂﬁ?@‘“l!&\d\%ﬁmpﬁmuﬂg\ sixty days after the exceution of

this Security- Instrument apd shall mnl|r(;he)]}aqket@ﬁumxty.ﬂ@cmiedemlnupal residence for at least one year after
the date of occupancy,-unlcsy Lender otherwise agrees in writing, which consent shall not be unircasonably withheld, or unless
extenuating circumstances cxist whieh are beyond*Borrower's control, Borrower <hallspots destroy, damage or impair the
Property, allow the Property 10 deterioitc, OFcoimnibwiste on the Property. Bogsewer shall be in default if any forfeiture
action or proceeding, whether eivil or eriminal, is bepdn that in Lender's good (uith judgment could result in forfeiture of the
Property or-otherwise materially-dmpair (hedlien ereated by this Sceurity Instrume Lendér's sceurity interest, Borrower may
cure such:a default und reinsiate, as provided in paragraph 18} by causing (e aetion'of proceeding 1o be dismissed with a-fuling
that, in Lender's good fuith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien ereated byt curity <Instrument or-1 seeurity interest, Borrower-shall also be in default#if
Borrower, during the loan application process, gave materially false or inaceurate information or statements-to Lender (or failed
to provide Lender with any material information) in conpeisioiiwith the loan evidenced by the Note, including, but not limited:

to, representations concerntng Dorrower's occupancy oRshesProperisets o principal residence. 1 (s Security Instrument is on a
Jeaschold, Borrower shall comply “with all the prosi§ians of the dldase. 11 Borrower acquipes Tee title to the :Property, the
leaschold and the fee title i merge unless Lend@r ag rees tosthe mgreer in writing

7. Protection of Lai hits in the Propeety st Borrowesi Riifs o perform the and agreements contained in
this Security Instrument, fepal proceedingsthipvaiaesigniicantly affcet 1 s in the Property (such as a
proceeding in bankruptey ndenmuation or f@aeittir®or 1o enforce L s), then Lender.may do and
pay for whatever is neces perty. Lender's actions may

include paying: any sums- secured by a- llul which has priority over this Sccurity Instrument, appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shatlebecome additional debt of Borrower secured: by this
Security Instrument. Unless Borrower and Lender agree to-other terms of payment, these amounts shall bear interest from-the
date of disbursement at the Note rate and shall be payable, -withsinterest, upon notice from”Lender to:Borrower requesting
paynient.

8. Mortgage Insurance. Iff Lender required mortgage insurance as a condition:of making the loan secured by this Security
Instrument, Borrower shall-pay the premiums required to maintain the mortgage: insurance in effect. If, for.any reason, the
mortgage insurance coverage required by Lender lapses: or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the

cost to ‘Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by :Lender. If

substantially. equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sumiequal to
onc-twelfth of the yearly mortgage insurance premiumbeing paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and'retain these payments as a loss reservein licu=of mortgage insurance. :Loss reserve

-Form 3016 9/90
Pago 3 of 8




Pove s ——

. ﬂ——

'

|

payments may no longer be required; at the option of Lender, it mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insarer approved by Tender again becomes available and is obtained. Borrower shall pay
the premivms required to maintain mangage insaranee ineftect, or o provide @ loss reserve, untib the requirement for mortpage
insurance ends inaccordance with any written agreement hetween Borrower and Lender or applicable law.,

9, Inspection. Lender or its agent miay make reasonable entries upon il Ills]utlmns of the Property. Lender shadl pive
Borrower notice at the time of o prior toan inspection specifying reasonable cause for the mspulmn

10, Condemuation, The proveeds of any award or clasim for danuges, direcet or-consequential, in connection with any
condemnation-or other taking of sy part of the Propenty, or for conveyance in-ficu of condemnation, are hereby assigned and
shall be paid to Lender,

[ the event ot a totaki taking.of the Property, the praceeds shall be applied to the sums seeured by this Security fnstrument,
whether or-not then due, with any excess paid-to Borrower, In the event of aspartial taking of the Property in which the fair
nurket value of the Property immediately before the taking is equal to or_greater than tlie amount of the sums secured by this
Sceurity lnstrument immediately before the taking, unless Borrower and Fender otherwise agree in writing, the sums secured by
this Security Instrument shall be redueed by the amount of the proceeds multiplicd: by the following Araction: (a) the total
amount of the sums secured immediately before the taking, divided by (by-the fair market value of the Property-immediately
before the taking, Any balunce shallsbe paid torBorrower, T the event of- a partial taking ofsthe Property in-which: the fair
market value of the Property immediately before the taking is Tess:than the amount of the sums securediimmediately. before the
taking, unless Borrower amdi Lender. nlhuwxsc agree incwriting or unless applicable law otherwise provides, the proceeds shall
e applicd to the sums se !

Iithe Property s al Mﬁ.g o é},ﬁ- lil‘ REL ndenmor offers 10 make an.
award or settle a claim: BorrowCrslatts t’!m q ,tlL &in.. e date the notice is given,
Lender is-authorizedito ¢ ; S T i ﬂ OAesmragon the Property or to the sums
secured by this. Security:! ,IMThﬂF[FI IAL! "

‘Unless ‘Lender and i Tl‘ﬁ&'ﬂb(‘ﬂfﬁﬂiﬂ%‘i@t‘ﬁﬁ‘ e dsito principal shall not- extend. or
postpone the due date of the"mouthly pagments referred nn paragr lun or change the anaunt of such payments,

t1, ‘Borrower Not Releised; l'mtzhﬁ it?kﬁi AR Y W RCO TG00 of the 1o Tor payment or modification
of amortization:of the sums secured by his: SLcunty Instrument’ granted by Lender to any suceessor in interest of Borrower shall

nat operate to:releaseithe Hability. of (f ‘n;,m | w Bor 'S succes: mterest, Lendershall not be required to
.contmence proceedings apainst any siceessor iniiterest or refuse 10 exiend time (of payment or otherwise -modify amortization

N L b . . § » g : . ty
:of the sums secureddby this Security Instrument by reason: of any=demandgmadesby the original Borrower or Borrower's

suceessorsin interest. Any Torbedrance by Lender in exereising any.right or remedy shulinot be a waiver of or preclude the
exercise of any rightor remedy,

12, Successors: and: Assigns Bound; Joint and! Several Liability; Co-signers, The covenants andragreements of+this.
Sccurity-lustrumenteshall bindand benelitf the successors and wssipns of Lender- andtBorrower, subject to: the provisions of
paragraph 17, ‘Borrower's. covenants and agreements shall he joint and several: Any Borrower whosco-signs this Security
Instrument but does inot cxcetite the Note:-(a) s co-sigiity AbisSkeurity Instrument only-to mortgage, grant and convey that
Borrawer's interest in the Property under the terms ofahis Secursetvsirument; (b) s not persondlly obligated to pay the sums

sccuredtby. this Security unent; and:(¢)-agrees thse Achderand disather Borrower may g » extend, modify, forbear or
make any accommodatio repard to theiterms offthis Security Tnstrgment or the Note wi 1t Borrower's consent,
l3}<Lom‘t'"Churgcs n secitred by thisTSESATfIPSIEUMERT is subject 1o u 4 cts maximum loan charges,
andithat law is finally i that the interest™gmathesdoan ¢harges collccied cted in connection with the
floan-exceed the permilte \any such loan eharpetshall be redvced b ‘essary o reduce the charge
to the permitted: limit; a Ny el dlimits will be refunded to

Borrower. Lender may choose -to make this refundiby reducing the prmcxpal owed under the Note or by making-a direct:
payment to Borrower. If asrefund: reduces principal, the reduction. will be treated: as=a partial prepayment without any.
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing:
it by first class mail unless applicable law requires use of another method. The notice shall: be dirccted to the Property Address:
or-any other address<Borrower-designates by notice to Lender. Any notice to-Lender shalltbe given by firstaclass mail to:
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this,
Sceurity Instrument shall'be degined to have been given to Borrower or Lender when given as provided'in this- paragraph.

15..Governing Law;. Su'u.xblhty This - ‘Security Instrument shall be-governed:by federal law and .the law. of the
Jjurisdiction in whiclr the Property.is: located. In the event:that any provision-or clause of this Security Instrument or the Note
conflicts:with applwlble law, such conflict shall:not affect other; provnmns of this Sccurity Instrument or the Note which can be
given effect without the_conflicting provision. To this end the. provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s'Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,
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’ 17, Transfer of the Property o™® Beneficial Intecest in Borrower, 1 alt or u@nrl of the Property or any interest in it
15 sold or transferred: (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require inmediate payment in full of all sums secured by this
Security Instruments However, this option shall not be exg reised by Lender it exercise is prohibited by federal: law as of the date
of this Sccurity Instrument,

I Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shalliprovide a period of not
less than' 307 days from the date”the notice is delivered or mailed-within which Borrower-must pay all>sunis secured by this
Security Instrument, If Borrower failsto pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand’on Borrower,

18, Borrower’s Right :to<Reinstate, I+ Borrower meets certainsconditions, ‘Borrower shall thave the rights toshave
enforcement ofathis. Security ‘Instrument discontinued at-any time prior to the carlier-of: (a). 5 days-(or such:other«period’ as
applicable- law may -specify <for reinstatement) before sale of the:Property pursuant to uny power of sale contained#in this
Sccurity Instrument; or (b) entry of a judgiment enforcing this Security Instrument; Those conditions-are that Borrower::(a) pays
‘Lender all sums-which then would be due under-this-Security Instrument and the Note as if no.acceleration:had occurred; (b)
cures: any.default .of any other covenants or agreements;. (c) pays allt’cxp‘cmcs incurredtin: enforcing this Sccurity Instriment,
dincluding, but not'limited: to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
‘that'the lien.of this Security Instrument, Lender’s rights:in the Property and:Borrower's obligation to:pay the sums secured by
:this. Séeurity «Instriment: shallt contifiue undmnged Upon runstmcmmt by Borrower, this Security. Instrument and «the
‘obligations secured hereby shall in full h d. H , this right to reinstate shall!

ot apply inithe case of ac niv.
19, Sale of-Note; ( m ﬂumentnllSm (together: with=this Sccurity:

Instrument) may. be sold o T mr‘igﬁ\x SL change in the cnmy (known:
asithe "Loan:Servicer") th: nts ga\ Nty 1ent. Thereralso mdy. be- ‘one:

or-more changes of the Lo Tﬂi&p&@ﬂ %%@w%é lg-l; ﬁ [te 1-Servicer, ‘Borrower will be:
given:writteninotice of the chingedn accordance wit paragmp an IC lc aw. e notice will state' the name and

address of the ncw.Loan: Scrvicer and lﬁhﬁ &W ﬂﬁﬂ!‘ ade. The notice will-also cofitaindny other
informationirequired by:applicable law,
20. Hazardous ‘Substunces, B rer, shall “or perinit the' prese - disposul, storage,-or release of :any

Hazardous Substances<on orn the Property. Borrower shall*notsdo, nor allow [d@iiyoic else 1o do, anything affecting. the
Property that:is in-violation of any Environmental Lo, The preeeding (wo sentcicesshall not applysto the: presence, use, or
storage on the:Property of 'small quait of :Hazardous Substances: that are'ges v recognized to-be appropriate to normal
resideitialiuses-andito maiiichance of the Property.

Borrower shall ‘proniptly give Cender-written notice of any nvestipation, claim, demand, [awsuit or other action by any
governmental oriregulatory agency v private party involving the Propeity and any Hazardous Subsiance or'Environmental Law
of which Borrower has actual knowledge. I Borrower learnsos, s notificd by any governmental’ or regulatory authority, that
any, removalior other remediation of any Hazardous Subsbivde «igitive the Propuly is necessary, Borrower shall'promptly take-

all necessary remedial actions.in decordance with: Envisonaiental Caws

As used:in: this para 20, "Hazardous Substntest=are=thoscubstances defined as or hazardous substances by
Environmental Law-and- wing ssubstances: 2@kl incy-kerosgnes -other Mammable > petroleum products, toxic
.pesticides and herbicides, materials gpntuining asbeéstes or formaldehyd nctive materials, As used in
this: paragraph 20, "Envi ans federa? T aidiaws: of the juris the Property -is- located that
relate to health, safety or ¢ tection

NON-UNIFORM COV NTS. ‘Borrowerand-Lenderfurther covenantand as follows:

Spte.

21, Acceleration; Rcmcdlcs. Lender shall give notice to Borrower prior.to auclcmli()n following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and:
(d)_that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this SLClll‘l() Instrument, foreclosure by judicial proceeding and sale of the Property, 'The notice shall: further
inform Borrower of the right to reinstate after acceleration and the right=to assert in the foreclosure proceeding. the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender,, at its option, may require immediate payment. in full of all’ sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in-this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22; Release. ‘Upon payment of all sums secured by this Security Instrument, Lender shall’release this Security Instrument
without charge to Borrower,

23, Waiver of Valuation-and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument, If one or more riders are’ cxccutcd by Borrower and recorded together with this
Sccurity Instrument, the cc shall aniend and supplement

thc_.covcnum'e und‘u;_,rccmc Dﬂﬁﬁﬂl@ﬂf“ﬁ Instrument.

[Check-applicable box(cs)]

[;—_]‘Adjustublc Rate R %B 1@@( %]_" N nily Rider.
‘Graduated' Payme N lanned (Eugm]; ly Payment Rider

[Z] Balloon Rider Thls D b chrueanikos fdae; pmperty cond Home Rider
LJivzA. Ridér @“((}bmftfy]Recorder'

BY:SIGNINGIBELQW, Borrower aceepts andingreesto the terms and'covenants eontained in this Security Instrument and

iri afly ridei(s) exceuted by Bofrowerand recorded wih it. -
Witnesses: ﬂ 7 Z g{
- (Seal)

7 RAY DOUGLAS ARAMBULA -Borrower
RS N 316-74-6914 |
I
; S L, (o - o~ (Seal).
= KAREN ANN ARAMBULA -Bofroiier
SEAVLS S 1=7413
(Sc‘»al) _______ ’ (Seal):
-Borrower
STATE OF INDIANA, LAKE County ss:. r
.:~ \u
On this. 29TH day of APRIL , 1992 , before me, the undersxgﬂéﬂ,,a Not#}’y,Publicein
and:for said County,. personally appeared RAY DOUGLAS ARAMBULA AND KAREN ANN: ARAM;B% Q,s
‘I 3‘ ‘t‘v. e r" % '. ;

,-and acknowledged the execution of thc*forl&gomg mstnlmen!

WITNESS ffiy hand and official'scal. - /6 ﬁ i
My Commission Expires: 1-21-95 M %{/\Q

ot f
Pl -

MY COUNTY OF RESIDENCE: PORTER Nofary Public J HALL
This instriment .was.prepared by:
LORNA :CAMPBELL
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BI-WEEKLY NOTE RIDER

(For Security Instrument)

This‘BI-WEEKLY PAYMENT-RIDER is made this: 29th - —o dayof

April- 19 92, and is incorporated into andishall

be deemed! to-amend and supplement- the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument’’) to secure’Borrower’s Promissory Note (the “Note' ) to FIRST-FEDERAL: SAVINGS BANK

OF INDIANA (the “Lender’") and covering the property déscribed in the Security Instrurmerit and located
at ,

- --3010 WEST 49TH: AVENUE, HOBART _IN- 46342
(Property-Address):

ADDITIONAL COVENANTS.:In"addition  to.the covenants and agreements made in the Security
Instrument, Botrower.and Lender further covenant and'agree as follows::

[ ]

- mnosron 'ﬁ%@%"ﬁ‘i’g&v

‘Uniform Coven ¢ Tfllecﬁl (YC \greement is rged to. ligad fOllLf

Furids for Taxes/and lh’éffu‘r'an‘ciél.)ﬁxbljéﬁtlfg tg?ﬁﬁmﬁa&%?gSQQ&tten waiver by Lender, Borrower:
shallipay.to'Lendeét on the'dayxbi—weekly payments are due under the'Note;iuntil the Note is paid'in-full, a
sum (“Funds”) equal'to one-twenty-fo (a) yearly taxes'and as s which may attain priority.
:over this:Security Agreem t ( b) yearly leaschold pa2yments: grou rents on the Property, if any; (¢)
vearlyihazard insurarice premiums; and (d) vearly.m igage insurance premiums, if any, These items are
called “escrow items” Lender.may estimate the Fundsidue on the b isyof €urrent data and reasonable
estimates of future escrow items. W/ henever a third bi- weekly payment is made during one month, the third
payment will'be spread’as {o!! any accruedinteresc will be collected and the remzainder of the payment:

will be applied-to principal. There will'be nojpayment toithé'escrow fund.

| The Funds shall be heldin an institution the'@epositsordceounts of which are insurcd or guaranteed by a

Federal orStateag tincluding Lender iffehierissuch fRanstitution). Lender <hall apply the'Fiinds to-
pay the escrow itet ier may not charg@for helding audspplying the Fund ing the account or
verifying the escro wless Lender pays Barrewerdntetest on the Fund icable law.permits
Lender to.make su Sarrower and EeRdATTRyREreein writing hall be paid'on the

Funds sUnless an r annlicabl@ i requirss inter énder shall not be

rcqulred to pay Bo..um. any interest O carnings on the Funds The Funds are pledged as additional security
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Periodically an escrow analysis is;performed by the'Lender. If the amount of the Fundstheld by Lender,,
together with the future bi-weekly payments of Funds.payable prior.to: the due dates:of the escrow items,.
shall exceed the amount required to pay the escrow items when due, the Borrower shall have the option'to
have the excess Funds either repaid to Borrower or credited to Borrower on bl—weekly payments of Funds.
This optionis only available whenever the Lender performs their periodic analysis of the escrow account. If
the amount ofFunds held by Lender is not sufficient to pay the escrow items when dite; -Borrower shall'pay
toLender any amount necessary. to make up the deficiency in one or more payments as required by Lender.
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Upon payment in full'of all sums secured by the Security Instrument, Lender shall. promptly refund to- 5
Borrower any Funds'held:by Lender. If under Paragraph 19 the property is:sold or acquired by Lender,, ]
Lender shall apply, no later than immediately prior to the sale of the Property of its acquisition'by Lender, i
any Funds held'by Lender at the time of application as a credit against the sums:secured by this Security. i
i
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2. PAYMENTS, ¢ ® e e
A)Time and Place of Payments. :

Borrower will pay,principal and interest by making payments every two (2) weeks (*'Bi-Weekly"),

Borrower will make bi-weekly payments beginning May ]oth: : , 19 92
‘Borrower will'make these payments every two (2) weeks until:Borrower has paid all of the principal and
interest and any other charges described below that Borrower may«owe under the*Note. Borrower's:

bl-weckly ;payments will be applied to interest before principal, If on: January 21,2005 , Borrower
: still owes amounts under the Note, Borrower will pay those amounts in full on the date; which is called the
“maturity date.”

Borrower will make Borrower's bi-weekly payments at 8400 Louisiana, Box 11110, Merrillville, Indiana:
46411 or adifferent place if required by the holder of the Note. Borrower authorizes Lender to deduct each:
bi-weekly payment from Borrower's checking and/or savings account or accounts maintained with Lender.
on the payment due date.

B):Amount of Bi-Weckly Payments,

Borrower's bi-weekly payment will be in the amotunt of U.S. $ 290.75.

3, BORROWER VF P "
Document s

Borrower has tt N(M‘ Q t A:Ltl tt e. A payment of.
principaliis known pt Ayment en' Borrower ma a prepayment. e jill tell the holder
of the Note in writing tho/Bériewkdisduimpsont is the property of

~ the Lake County Recorder!

Borrower may maKeiafull prepayment or partial prepayments without paying anyl prépayment charge:
The ‘holder-of .the Note will use-alliof Borrower's prepayments to reduce the amount of principal that
Borrower owes under the Noteslf Borrowermakesa partiakpeepayment, there will be no changes in'the due
date oriinithe amount of Borrower’s bi-week |y payment unless the holder of the Note agrees in writing to
those changes.

4., BORROWER'S FAILURETOPAY AS REQUIRED.
(™

A) Late Charge for Overdue Payments.

If the holder of the Note has not receiedithe full amount of any bisweek!y payment by the end of
f 13 A .
{ .\ e ™. o eglandar the date it'is due,
i
Bortower will pay. e holder of the Note, I nf be .__.___ %

of Borrower’s overdue bi-weekly payment of, principal'and interest. Borrower will pay this late’ charge
;promptly but only once on each late payment.

B) Default.

If Borrower-does not pay the full amount of.Borrower’s bi-weekly payment on the date it is due,
Borrower will be:in default,

BY SIGNING BELOW, Borrower accepts and agrees: to the terms and covenants contained ‘in this
Bx-Weekly Payment Note Rider,

_ o (Seal)
) DOUGLAS ARAMBULA Borrower
Aok WJM/%M (Seal)
KAREN ANN ARAMBULA Borrower :
(Seal)
Borrower ;
i

(SIGN ORIGINAL ONLY)




