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REAL ESTATE MORTGAGE BANKZONE. e aumtat ‘Date of ExecutionPEAL 17, 1992

(hereinalter referred to jointly and severally as the “Martgagors”) of Lake County, Indiana: ;
MORTGAGE and WARRANT to BANK ONE, MERRILLVILLE, NA, a national banking assocsation with its main banking office at 1000 E. 80th Place, !
Mersi élle Indiana 48&}_’(&1a?1ANK DNE ), the following described real estate (the "Mortgaged Premises”}-in '

Soynt
Lots 27 and’?g XnyBlock 3 1in Forsyth's Third -Addition to Whiting, as per plat thereof,
recorded in Plat Book 5 page 10, in the Office-of the Recorder of Lake County,
Indiana. a/k/a: 1642 Central Avenue, whiting, Indiana

toguthar with all improvements now or subsequently situated on, or used in connection with the Mortgaged Premises and all rights, prnwleges.
interasts, ensaments and appurtenances belonging or pertolnmg thereto, 8!l fixtures and appliances now or subsequently attached to or used in-
connaction with the Mortgaged Premises, and the rents, issues, income, uses and profits of the Mortgaged Premises,

This mortgage shall ..‘er\{ as notice to any and all persons that Mortgagors and BANK ONE hava entered into a certain Equity Money Service:
Agreement dated AP Llf, estabhshmg a line of credit for Mortgagors in the amount of $ _5.0_;_02).0_._0_0.____
(the "Equity Money Service Agreement”) whlch may beinspected at the offices of BANK ONE by any interested persons. The terms and provisions of-
the Equity Money Service Agreement, as the same may be amended from time to time, are incorporatedin this mortgage by reference with thesame
force and effact as though fully set forth herein. The fulfillment and performance of the terms and conditions of the the Equity Money Service
Agreement are additionally secured by this'mortgage. The Equity Maney Service Agreement obligates'BANK ONE to make future advances to
Mortgagors under definite conditions.

MORTGAGORS agree that:

a. This mortgage s given to secure the payment of sll indebtedness evidenced by or incurred pursuant to the qulty Moneg Service Agreement -
now or In the future, beginning with the date of this mortgage and ending with the'close of business on Am"i L0 |

-b. ‘Interest on'each advance shall accrus from the date miade until repayment at tha rates agreéd upon inthe Eqmty Money Servnce Agreement

¢, -Alladvances shall be evidenced by the Equity Money Service Agreement and shall be payable without relief from valuation or appraisement laws,
andwith costs of collection tothe extent permitted by law. Subject only to Mortgagors' billing errorrights, the indebtedness secured by this martgage'.
from time'to time'shall ba determined by BANK ONE's books and records,

d. Theword"advances” asusedin this mortgage shall mean loans of money. In the event of any conflicts ormconeletenmes batween the terib of
this mortgage and the terms of the Equity Money Service Agreement the terms of the Equity Maney Service Agreement shalt €ontrol. e
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*STATE OF INDIANA

,personally appeared Michael E,

hereby expressly waived by M : & Jccesswely or concurrently. Any
delay,in enforcing any such right or remedy shall not prevent its later enforcement so long as Mortgagors remain in default. In:the’event of the
foreclosure of this mortgage all abstracts of title and all title insurance policies for the Mortgaged Premises shall become the absolute property of
BANK ONE.

8. lfallorany partof the Mortgaged Premises orany interestin the Mortgaged Premises is sold or transferred by Martgagors by deed, conditional

-sales contract or any other means without the prior written consent of BANK ONE, BANK ONE may, at its option, declare all sums secured by this

,mortgage to be immediately due and payable

......

mcure to the benefit of BANK ONE;its successors and assigns. In the event this mortgage is executed by only ane person, corporatlon, ar other antlty,
-word "Mortgagors” shallmean "Mortgagor. and the terms and provisions of this mortgaga shall be construed accordmgly ,

Mlchael E.

-Mortgego'r Mortgagor Karen; L Nagy
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Before me, a Notary Pullicina

for said County and State, this 17th day of April .19 92
Nagy " an en L. Nao'v huqhand and wife i

and acknowledged the executlon of the foregoing mortgage.
| certify that | amnot an offlcer or director of BANK ONE.
‘WITNESS my hand and Notarial Seal.
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My Commission Expires: . : " i:.. \
January 23, 1994 . . B

My County of Residence is: ; ‘@

Lake: \9

This lnstrument was prepared by ! ‘

Lance Bonesteel, An Officer of Bank:One, Merrillville,
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