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[Space Above This Line For'xnocofdlng Data) e

MORTGAGE

THIS MORTGAGE (‘Security Instrument’) Is givenon April 27, 1992 . The montgagor is
MARTIN T.. FAITAK and JUDITH K. FAITAK, HUSBAND AKD WIFE

_ e ("Bdffowef')-
This'Security Instrument Is.givento CENTIER BANK:,,
‘which Is ofgdnized dnd’existing under thelaws of the ‘State of Indiana , and whose address IS,
5191 WEST LINCOLN HWY, CROWN POINT, LN 46307 \(Lender’).

’BorrowerowesLendertheprinclpalsumofForty Seven: Thousand Dolilars and: no/100
Dollars (U.S5$ 47,000, 00 ). This debtis:

-evidenced by Borrower's note dated the same date as thls Security. Instrument (‘Note" ) which provides for monthly

.Fayments. with the full'debt,'if not pald earller, due and. ‘payableon. June 1, 2007 . This'Security.
strument secures to Lender i(a)-the repayment of the'debt evidenced by the Note, with lnterest and all renewals,
extensions :nd modnigc IS, nced under paragraph 7
to protectt 6 secur nt:-and (c) the perioi mlb N ants and’ agreements
under.thls Security Insf Mﬁm ] ), grant and convey to
Lender the followlng de located In: L
Gourty, Indiane NOT OFFICIAL'
LOT 12 .1N SUB: ﬁens ANNEX, IN THE TOWN OF DYER, AS "~ THEREOF,
RECORDED IN; P 3Rhas BAeRBonem T s ORe grropesEReod o 00 LAKE
COUNTY, INDIANA
the Lake County Recorder!
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which has the address 333 SHEF FIELDAVENUE , { E R ,
' [Street]: Clty]
Indlana 4631 perty Address'y,
[8p Code]
TOGETHER WlTH 1ents now or heréafter eracted on thet Jasements:

appurtenances, and fi» R tions shall also be
covered by thls Security Instrument: All of the foregoling Is referred to In thls Securlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered; except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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, LOANNO. 113632
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with:

’

‘limited varlations by jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges:Borrower shall promptly pay when due:
tb:\e principal of and Interast on the debt evidenced by the Note and any prepayment and late charges due under the:
ote.

_ 2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay’
to Lender on the day monthly payments are due under the Note, until the Note Is pald In full, a sum ('Funds") for: (@)
yearly taxes and assessments which may attaln priority over this Securty Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood Insurance premiums, If any; (e).yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provislons of paragraph'8; in lieu of the payment of mortgage Insurance
premlums. These items are called "Escrow Items.” Lender may, at any time, collect anJ hold Funds In an‘amount not to:
exceed the maximum amount a lender for a federally related mortgage loan may rec1ulre' for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12.U.S.C: §2601 et
seq- ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time; collect.
and hold,Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Furids due on the
ba,s)llf ofblculrrent data and reasonable estimates of expenditures of future Escrow items or otherwlse in accordance with
applicable law.

‘The Funds shall be held In an Institution whose deposhts are Insured by a federal agency, Instrumentality, or entlty.

(Including’ Lender, If Lefider Is such an institution) or In any Federal Home Loan Bank. Lender shall apply the Funds to: -

pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the

‘escrow account, or verifying the Escrow Items; unless Lender pays Borrower Interest on the Funds and applicable law
f[),ermtts Lender.to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
‘Independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law

provides otherwise.Unless an agreement is made or applicable law requires interest to be paid, Lander shall not be
required to pay Borrower any interest or earnings on the Funds.:Borrower and Lender may agree Inwriting, however,
that |nterestsha“ be pa‘(-‘ Antha BEninda |‘nndar challlahia ¢t BAareauine u:hh(:ni rharma an annmg -~1accountlng of the

Funds, showing credits PUnds and the purpose for which eac ds was made. The
o B e eegured by shisSeew ./ -

Funds are pledged as a
If the Funds held by eed e ts permitted to be held 8
R
snt'to pay the Escrow ltems when due, Lender may so |
shaipkudto Ednsenihgamaent

Borrower for the excess
Mgﬁsrtg!"of
.|antwetl¥cla'm£tmy§a ents, ?@gﬂss Iadls etlon.
A R s

der shall account to
yunt of the Funds held
Jorrower inwriting,

. Borrower shall make:

by Lender at any time Is
and, In such case Borro
up the deficlency In no mos

‘Upon payment in full oiall sums secured By this S¢ ar shall promp!!y refund to Borrower any
Funds held by Lender:lf, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acqulsition
or sale of the Property, shall apply any Funds der at the {ime of ac or sale as a credit against the
'sums secured by this Security Instrument.

3. Application of Payments. Unless applicablc law provides otherwise, all payments received by Lender under
‘paragraphs 1-and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, ta Interest due; fourth, to princlpal due; and (ast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessiments, eharges, fines and impositions attributable to the

Property which may attz Brlorlty C
Borrower shall pay thes:

pay them on time direct
amounts to be pald undes
Lender recelpts evidencingt

r ihls Security Instrument, leasehold payments or ¢

ligations in the manner provided in paragraph 2, or If not paid In that manner, Borrower shall
o the person owed paymenteBartower shall promptly furnish to Lender all notices of

|5 paragraph. If Borrowsrunakesinesewmayments directly, Borrower shall promptly furnish to
payments. ’

und rents, if'any.

Borrower shall pror Ischarge any lien whleh has-pricrity over this Security ! unless Borrower: (a).
agrees In writing to the o obligation ‘secuted-Gy the ilen-in'a manner acce Lender; (b) contests In
good faith the lien by, o Yalnst enforcentente! the iisain;legal proce the Lender's opinion
operate to prevent the ¢ Fthe llen; or (c)‘Ggcires i the holde! ement satisfactory to

Inctrimeant 1$t-andar datarm|

Lender subordinating tt 1e Property Is subject to
allen which may attain | ¥ curity instrument, Lender may gk ) [dentifying the llen.,
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires Insurance. This insurance shall be maintained In the amounts and
for the periods that Lender requires. The Insurance carrler providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. 'If Borrower falls to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property In accordance with
paragraph 7.
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All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requlres, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices: In the event of loss, Borrower shall give prompt notice to the-
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be appiled to restoration or repalr
of the Property damaged, If the restoration or repair is economically feasible and Lender's security is not lessened. |f the:
restoration or repalr Is not economically feasible or Lender's security would be lessened: the Insurance proceeds shall’
be applied to the sums secured by this Security Instrument, whether or not then due; with any excess pald to Borrower.
It Borrower abandons the Property; or does not answer within 30 days a notice from Lender that the Insurance carrier’
has offered to settle a claim, then Lender may collect the Insurance proceeds: Lender may use the proceeds to repalr

or restore the Property or to pay sums secured by this Security Instrument, whether or not then due; The 30-day period
wlll begln when the notice Is given,

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
.postpone the due date of the monthly FPayments referred to In paragraphs 1 and 2 or change the amount of the
‘payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policles and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
‘secured by this Security Instrument Immediately prior.to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;

‘Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days:

after the execution of this Security Instrument and shall continue'to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
-shall not be unreasonably withheld: or unless extenuating circumstances exist which are beyond Borrower's control,
‘Borrower shall'not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the.
iProperty. Borrower shall be'in default if any forfelture action or proceeding, whether civil or criminal, is begun that In
‘Lender's good faith judgment could result in forfelture of the Property or otherwise materially Impalr the lien created by

-tpl_srsrecrugty Ingtrumenlt Y M nstate, as provided in
iparagraph 18, by causir FC ing Lo Le dismissed witia & rull 's'good falth'
.determination, preclude Hocumetnﬁ 'pairment of the llen

Ay or ot
.created by this Security or Lender's securlty interest. Borrower shail alsc iit'f Borrower, during the
loan application proces: jat Wr@ﬁﬂ@%&z@ 1§ yr (or falled to provide:
iLender with any materla ration) in comhection Withth e 6t By the Nots, ling, but not limlted to,

‘representations concerning B $ ey efdhe P ls(pty}g ek ro @, If this Security Instrument is
on a leasshold, Borrower shall.com Kﬁ%r ﬁsonsyo t gase. If Bor qwigrf;c. Iras fee title to the Property,.
the leasehold and the fec titie shall n r Endar e Wﬁfﬁlﬁg’ rin writing

7. Protection of Lender's Rights In the Property: |f Borrower falls to perform the covenants and agreements
-contained In this Security Instrument, orthere Is a legal proceeding that may signiiicantly affect Lender's rights inthe
‘Property (such as a proceading In bankiuptey, probate, for condemnation or forfeituie or to enforce laws or.
‘regulations), then Lender may do and pay for whatever s necassary to protect the value of the Property and Lender's
:rights In'the Property. Lender's act/ons may Include paylng any sums sacure: llenwhich has'priority over this
‘Security Instrument, appearing In couit, paying reasonable attorneys' fees and entering an the Property to make”’
repalrs. Although Lender may take actlon under this paragraph 7, Lendar does not have to ¢ o so.

Any amounts disbursed by Lender under this paragraph. 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to oiiier terms o payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and:istiall be payable, with Interest, upon notice from Lender to.
Borrower requesting payment.

8. Mortgage Insurance. |f Lender required maigage Insuraoe as a condition of makirig the loan secured by this

Security Instrument, Bo v shall pay the premitifins ragulred tojiiaintaln the mortgage | ance In effect. If, for any
reason, the mortgage Ir > covarage required by Lenderlapses or ceases to bo i Borrower shall pay the
premiums required to o rage substantlaliyegutvalent tathe mortgage Insu lously In effect, at a cost
substantially equivalent > Borrower of tiaimoRgengltsurance previof from an alternate
mortgage Insurer apprc i substantially‘equisatent mortgage inst 3 Is not'avallable,

Borrower shall pay to L a 3 surance premium being
paid by Borrower when the insurance coverage lapsed or ceased 10 be in'effect. Lender wiii accept, use and retain these
payments as a loss reserve in lieu of martgage Insurance. Loss reserve payments may no longer be required, atthe
option of Lender, if mortgage Insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premlums required to
malintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.
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9: Inspection. Lender or lts agent may make reasonable eftries upon and inspections of the Property. Lender ghall:
glve Borrower notice at the time of or prior to an Inspectlon specifying reasonable cause for the inspection.

10:Condemnation, The proceeds of any award or claim for damages, direct or consequentlal, In connection with
any condemnation or other taking of any part'of the Property, or for conveyance In lieu of condemnatlon, are hereby
assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security-
Instrument; whether or not then due, with any excess paki to Borrower. In the event of a partial taklng of the Property In
which the falr market value of the Property Immedlately before the taking Is equal to or greater than the amount of the:
sums secured by thls Security Instrument immediately before the taking, unless Borrower and Lender. otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured Immediately befare the taking, divided by (b) the falr market:
value of the Property Immediately before the taking.:: Any balance shall be paid to Borrower. In the'event of a partial
taking of the Property In which the fair market value of the Property Immediately before the taking s less than the:
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree In writing.or
‘unless applicable law otherwise provides, the proceeds shail be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

Ifthe Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the’

b

:notice Is given, Lender Is authorized to collect and'apply the proceeds, at its option, elther to restoration or repalr. of the:

iProperty.or to the sums secured by thls Security Instrument, whether or.not then due.

~_Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
,postponte the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower,Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of Borrower shall'not operate to release the llability of the original Borrower or Borrower's successors in
Interest..Lender shall not be required to commence proceedings against any successor In Interest or refuse to extend:

2mg f?\:j paygnegt’o;‘ othe trument by reason of almy
emand made by the or of OWei 8 5UCCESSOIS i NG / by Lender In exercising
any right or remedy shal v D@wmﬁmtomy right

12. Successors an B oy : G0, e nants and agreements of
this ??cuﬂtyflnst_rumentt‘ d mm mrjgm\ a ower, sublect to the
provislons of paragrap orpoaer's covenants and agreements shall be jolntand sov Any Borrower who
co-signs thls,Secu':i(tjy‘ln Vg ,Tlagliﬂ %aum%hwgﬁﬁapm edsidrig tﬂlf\f ity Insittrulment onlytp(: Y
mortgage, grant'and convey that Or@ye erms of ths Securlty Instrument;, (b) Is
not personally obligated to pay the sums sec%fbﬁrﬁgggc ity V%H((,rﬁmen ; and (c) agrees that Lender and any other
Borrower may agree to extand, modify, forbear or make any accommodations with regard (o the terms of this Security
Instrument or the Note without that Eorrower '

13. Loan Charges. |f the loan secured by this Security Instrument Is subject to & law which sets maximum loan
charges, and that law Is finally Interpreted so that tha Interest or other loan charges collected or to be collected In
connection with the loan exceed the permitted lim!ts, then: (a) any stch loan chargs shall be reduced by the amount
necessary to reduce the charge to the permitted |imit; and (b) any sums already collected frorn Borrower which
exceeded permitted limits will be refunced to Borrower. Lender may chioose to make this refund by reducing the
principal owed under the Note or 2king a direct payment rrower. |f a refund reduces principal, the reduction
will be treated as a parlal prepayment without any prepayment charge under the Note.

14, Notices. Any natice to Borrower provided ferinihisSegurity Instrument shall be ¢'ven by delivering it or by

malling it by first class mail un'ess applicable law roguirés Use aianother method. The notice shall be directed to the:
Property Address or any other address Borrowergasignates bifnatice to Lender. Any notlce to Lender shall be given by
first class mall to Lende! 'ress stated hereln ap@ny ctheraddiéss Lender desionair otice to Borrower. Any
notice provided for In th ity Instrument shall ba degimed ta have been glven ic )r or Lender when given
as provided In this para

15. Governing Law This 'Security insStretment'shall be gover aw and the law of the
jurisdiction In which the 2d. In i I islon acurity Instrument or the

Note confilcts with applicabie iaw, such confiict shail not affect other provuSwns of this Security Instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest
in itis sold or transferred (or if a beneficlal interest in Borrower Is sold or transferred and Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at its option, require iImmediate payment In full of all sums
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secured by this Security Instrument. However, this option sﬁau not be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument.

If Lender exerclses this optlon, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice Is dellvered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior o the expiration of this period; Lendar may invoke
any remedles permitted by this Security Instrument without further notice or demand on Borrower.

18.:Borrower's Right to Reinstate. If Borrower meets certaln conditions, Borrower.shall have the right to have,
enforcement of this Security Instrument discontinued at any time prior to the earfler of: (a) 5 days (or such other period:
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In
this Securlty instrument; or, Sb) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note astfno
-acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred-
In enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d? takes such action
as Lendef may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obllgation to pay the sums secured by this Security Instrument shail continue unchanged; Upon
relnstatement by Borrower,-this Securlty Instrument and the obligations secured hereby shall remain fully effective as If:
no accele’:a’tgqn had occurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

_ 19, Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Note (together with this Securit
Instrument) may be sold'one or more times without prior notice to Borrower. A sale may result in a change In the ent?tly
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note: If there is’a change.of the Loan-
‘Servicer, Borrower will be given written notice of the change in accordance with'paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
‘made. The notice will aiso contaln any other information required by applicable law.

20. Ha’u’rdouo‘Subttancqs?Borrower shall not cause or permit the presence, use, disposal;-storage, or release of.
.any Hazardous Substa in the Property. B er shall'not do, ner all else'to do, anything atfecting:

the Property that Is in v wi ' igiilan Law, 1118 precediiag (WO & ot apply to the presence,.
use, or storage on the, el IJHE)QWHJ tadgss (ha recognized to be
appropriate to normal | 1nd to maintenance of the Pro ‘K
__ Borrower shallpro ve JNQ‘;‘}]&F E l/(éhﬁ Ll!w m !sultéorbother actlon'by
any governmental or re ancy.qQr private nvolylng the Property and aij Hc yus Substance or
Envlﬁonmentathal\:J'of ': m&rm X ) %Mﬁbﬁﬁ)ﬁrﬂﬂ 'sd by any govem‘rﬁelntat‘Or
regulatory authority, that any remov o [em lgﬂ%gn , Substance affecting the Property Is:
necessary, Borrower s! ,prOmptlyﬂggl‘gpnecessgyﬁem | actions In accordance with Environmental Law.

_As used In this paragraph 20, *Hazardous Substancas}are those substances defined as toxic or hazardous:
substances by Environmental Law and the follow j.substances. gasoline, kerosen o, other flammable or toxic

ipetroleum products;toxic pesticides and herbicldes, volatile solvents, materlals contalning esbestos or formaldehyde,
.and radloactive materiz!s. As used nthls paragraph 20,."Environmental Law" means federal laws and laws of the

‘Jurisdiction where the Froperty Isiocated that'relateito health, safety or environmentakgrotection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Hemedies ger shall glve notice ower prior to acceleration following Borrower's

breach of any covenan! or agreement in this Security Instrument (but not prior to accelcration under paragraph
17 unless applicable |aw provides otherwise). The notieéahall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 daysfcom thé dafe the notice Is given to Boyrower, by which the
default must be cured; and (d) that fallure to cursthe defauitcr or before the date specified In the notice may.

result in acceleration s sums secured by thig Security Ina¥rument, foreclostre 1 iclal proceeding and
sale of the Property. - lice shall further inform Borrowar of the rightto refnsia ‘acceleration and the
right to assert in the { s proceeding tha non-exiatence of a default or ar sfense of Borrower to
acceleration and fore he default is not elved onor bofore the dale the notice, Lender at its
option may require In yent 'n full of &V sitine8cured by this = nent without further
demand and may for ity Instrument by Judicial proceedi be entitled to collect all

Oxpenses incurred In puisliiiy uis lvuls;\)lvu ProviGeG i wis flﬂluuln’;;y--, diGuding, ous not limited ‘0,
reasonable attorneys’ fees and costs of title evidence..

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Walver of Valuation and Appraisement. Borrower walves all right of valuation and appralsement.
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24, Riders to this Security Instrument. If one or mota riders are executed by Borrower and recorded together
with this Securlty Instrument, the covenants and agreements of each such rider shall be Incorporated into and shall
-amend and supplement the covenants and agreements of this Securlty Instrument as if the rider(s) were a part of this:
Security Instrument. [Check applicable box(es))

X Adjustable Rate Rider L Condominium Rider- 0 1-4FamiyRider
(] Graduated Payment Rider [ Planned Unt Development Rider ‘] ‘Biweekly Payment Rider
CJ Balloon Rider [J Rate Improvement Rider . Second Home Rider:

(] Other(s) [speclfy]

_BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contalned in this Security.
Instrument and In any rider(s) executed by Borrower and recorded with it,

Witnesses:

\
i e - ,17//5'(/1#&"' ,7 'Q/JJ &-A (s..'n;
, . MARTIN T. FAITAK < -Borrower
Soclal Security Number _309-30-6989

éﬁoxpw K. FADTAK
| ‘Soclal Securlty Number _312-50-1488

e (Sea) e (Seal)
-Borrowet “Borrows!
Soclal:Security Number Soclal Security Number P
—— /’Dpolow Is Line For Acknowied (o
STATE OF INDIANA, StUMENts ty 88:

Onthls-27  da 1IN T ol b, ReflindbidfnBi b otary Putic In and for sald Cointy,

ersonally appeared M J Y ITAK and JUDLTH K. FALTAK
e y.app Tfns iﬁocument is the property of

o theadacsdosd herieeyon it ibe foregoin itrumef L
WITNESS my hand ard officlal seal. y

My Commisslon expire: y ﬁﬁ/_}: /N _&A Zg/&/u-‘*

[

LOIS M. WELCH:

NOTARY-RUBLIC, Lake County, Indiana
Notary County of Resld CeMymmmissi cexpires May 15, 199

Residont of Lake County, Indiana

| This Instrument was prepared by: Herman W. StaufferySarnioriice President of Centler Ban
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ADJUSTABLE RATE RIDER

(3 Year Treasury Index - Rate Caps - Fixed Rated Conversion Option):

. THIS ADJUSTABLE RATE RIDER Ismadethls 27th dayof Apr.it:, 1992  ,andls Incorporated
Into and shall be deemed to amend and supplément the Mortgage, Deed of Trust or Security Deed (the-"Security
lr&st:u“r)n?nt“) of the'same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate Note (the.

ote)to CENTIER BANK,

(the "Lender’), of the same date and covering the property described In the Security Instrument and located at:

1333 SHEFFIELD AVENUE ,DYER, I'N' 46311
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER! |

MUST PAY. THE NOTE'ALSO CONTAINS THE OPTION TO CONVERT THE ADJUST. T0.
AFIXED RATE. ' . USTABLE RATE TO

__ADDITIONAL*COVENANTS. In addttiori to the covénants and agreements made In the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
" .. The Note provides for an Initlal interest rate of 8 . 7500  %. The Note provides for changes in the adjustable
interest rate and the monthly payments, as follows::

4./INTEREST RATE AND MONTHLY PAYMENT CHANGES
(Az"k‘Change Dates:

The Interest rate |. P 5 "on that day ev
e 1 ORI .. 51
The X
Beglnnlngk\?vlth the. an MQ%@EE LG&I!ALI!K. ] exxIs the weekly average

yield on United'States T uritles.adjusted to a canstant maturity of 3 years, as available by the Federal
Rc?,sgrget IBn%ar)c(i. The'most s Mﬁﬁhmﬂ‘& g&ﬁaﬂ’&%f*&oﬁﬁ "Change Date Is called the
*Current Index".. '
e Indiex Is no Io ar avallabia G R H e e & S QK G hat Is based Lpon comparatie
informatlon. The Note Hoider will give me notice of this cholce.

(C) Calculation of Changes

Before each Change Date, thg NoteHolder v/l calculate my new nteres! rate by adding; Three, .

‘ .percentage polrta( 3.0000 %) tothe Current Index. The Note Holder will then round the result
of this addition to the nearast one.c/ghth of one percentage palnt (0.125%). 1o the |Imits stated in"Sectlon 4(D)
below, this rounded amount:will be my.new Interest rate untii the next Change Date: ,

~ The Note Holder will then determine the amount of the manthly payment that would be sufficlent to repay the
unpald principal that | am axpected to owe at the Change Date I fUIl on the Maturity Date at my new Interest rate In:
substantlally.equal payments. Theesult of this calculation wilkbe ihe new amount of my monthly payment,

(D) Limits on Interest Rate Changes
The Interest rate | em raquired to pay at the first:Change.Date will not be greaterthan 10:. 7500 % orless than

6..7500 %. Thereafter, mytInterest rate will neverbte Increastd-or decreased on any singla Change Date by more
than two percentage pcints {2.0%) from the rate clifterest i have(ogan paying for the proceding 36 months, My
Interest rate will never b ter than 1.4 . 75 0:089%, whichds cailed the "Maximum Fe

(E) Effective Date ¢ . .
y new Interest rat 1o offective on‘each.Ghangd Date. | wlll pay th my new monthly
payment beginning ont 'y payment datefier iie'Change Date un! >f my monthly payment

changes again.
(F) Notice of Changes —

The Note Holder will deliver or mall to me a notice of any changes In my adjustable Interest rate and the amount of
my monthly payment before the effective date of any change. The notice will Include information required by law to be
glven me and also the title and telephone number of a person who will answer any question | may have regarding the
notice. '

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's optlon to convert from an adjustable interest rate with interest rate limits to a
fixed rate Interest rate, as follows:

§.. FIXED INTEREST RATE OPTION
(A) Option to Convert to Fixed Rate
| have a Converslon Optlon that | can exerclse unless | am In default:
or this Section 5(A) will not permit me to do so. The “Converslon Optlon® is my option to convert the Interest rate | am
’ requ!tr)%'di,toipay by.this Note froman ‘adjustable rate with'interest rate limits to the fixed rate calculated under Section:

( -’The’jchérsI_oh‘ can only take.place on'the first or.§econd Change Date. Each Change Date on which- my Interst.rate
can'convert from an:adjustable rate to a fixed rate also Is called the "Conversion Date". I'can convert my Interest rate
only on one of these two Conversion Dates.

"It 1 want to exercise the Converslon Option, | must first meet certaln condltions. Those conditions alre,that_::‘(lz| |
must give the Note Holder notice that | want to do so‘.;éugon the Converslon Date, | must not be in default under.the:
Note or the Security Instrument; (ill) by a date specified by the Note Holder, | must pay the Note Holder a conversion fee

of -U.S. $:250.00 + (tv) | must slgn and give the Note Holder any documents the Note Holder requires to
effect the conversion., ‘
MULTISTATE ADJUSTABLE RATE RIDER~ARM PLAN 650~-SINGLE FAMILY~FNMA UNIFORM INSTRUMENT FORM 3115 12/87'

ISC/CARMR//0690/3115(12/87)-L PAGE 1 OF 2

A e e

A oo o o bt T et e




[ er———————

‘LOANNO. 113632

y

!
(B) Calculation of Fixed Rate: o L . .

y new fixed interest rate will be equal to the Federal National Mortgage Association's required net yleld as of a
date and time of day specified by the Note Holder for (I) 30 year fixed rate mortgages covered by applicable 60 day
mandatory delivery commitments, plus Hve-elﬁhths of one percentage polnt (0.625%), rounded to the nearest ,
one-elghth of one Fercentage point (0.125%) I this loan is a Conforming Loan pursuant to Federal National Mortgage
Assoclatlon guidelines; or (ll) 30 year fixed rate mortgages covered by applicable 60 day mandatory delivery
commitments plus seven-elghths of one percentage point (0.875%), rounded to the nearest one-elghth of one:
percentage point (0.125%) it this loan Is not a Conforming Loan. ‘If this required net yleld cannot be determined because
the applicable commitments are not avallable, the Note Holder will determine my Interest rate by using comparable:
information. My new rate calculated under this Section'5(B) will not be greater t¥nan the Maximum Rate stated In
Section 4(D) above.

(C) New Payment Amount and Etfective Date
If} choose to exercise the Converslon Option, the Note Holder will determine the amount of the monthly payment
that would be sufficlent to repay the unpald principal | am expected to owe on the Converslon Date in full on tﬁg
Maturity Date at my new fixed Interest rate In substantlally equal payments. The result of this calculation will be the new

amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, | will pay the new
amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER:
1. Until Borrower exercises the Converslon Optlon under the conditions stated in Sectlon B of this Ad]ustable Rate

Rider, Uniform Covenant 17 of the Security Instrument Is amended to read as follows:

_Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
Interest In it Is sold‘or transferred (or f a beneficial Interest In Borrower Is sold or.transferred and Borrower Is not a
natural person) without Lender's prior written consent;;Lender may, at its option; require Immediate payment In full of all:
sums secured by thls Securlty Instrument. However, this'option shall not be exercised by Lender if exerclse is
Brohlblted by federal law as of the date of this Security Instrument. :Lender also shall not exerclse this option if: (a):

orrower cau388 to bﬁf“ thmitad ta | Andar infarmatiam vamiiderast byl ..-.-l“‘- LN - e 1 e i e '-Aended "&nsferee as " a

‘new loan were belng m: id (bl Lendar reasonably dete er's sacurity will not be

‘impaired by the loan as tha .Dm@ummcﬁgu ¥ n this Security Instrument:
is acceptable to Lender

To the extent perm g ’ rﬁ eakofabl (o5 dition to Lender's consent
{o_ :‘tée Ioar:\da?‘ium tllon. Jmmmﬁm g MES‘L}W. N 1§nt thart“(lf’lapglepéable t'g/
‘Lender and that obligates the ' ' Jresmen {0 the Note and In this Security.
Instrument. :Borrower w!!| ¢ .ml‘&w&ﬁ %@Wm@& ment unless'Lender releases
‘Borfower In writing, . the Lake County Recorder! A

If Lender exerclses tha option to require immediate payment in fullLender shall give Eorrower notice of
acceleratlon. The notice shall provide a perlod of not lass than 30 days from the date the notice Is delivered or malled
within which Borrower must pay all sumssecured by this Security Instrument. 1t Eorrower falls to pay these sums'prior:
to.the explration of this perlod, Leddermay Invoke any remedies permitted by this Securlty |nstrument without further
‘notice or.demand on Borrower. - ‘

_ 2..If Borrower exercls@s the'€onversion Option under the conditions stated.ln.Séction B of this Adjustable Rate:
‘Rider, the amendment to Uniform Covenant 17 of the Securit Instrumant contalned In Section C 1 above shall then
;:tiase to be in effect, and the provisions of Unlform Covenant 17 of tha Security Instrument shall Instead be In effect, as:

ollows:

Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any
Interest In it Is sold or transferred (or if a beneficlal interastyBorrower Is sold or transferred and Borrower Is not a
‘natural person).without Lendar's prior written consent, tendarsnay, at its option, require Imadiate payment in full of all

ssums secured by this Secixity Instrument. Howeserihls shallnctbe exerclsed by Lenderif exerclse Is prohibited by
federal law as of the dat hls Securlty Instrumait

If Lender exerclses Hon, Lender shall 'giVe Borrower notice of acceleration ttice shall provide a perlod
of not less than 30 days Yate the notice s delivared ormaited within vhich must pay all sums secured
by this Security Instrum ver Talls to pay4hesesums grior to the cxpir yeriod, Lender may Invoke
any remedies permitted A nstrument withiouttarther notice or d wer,

BY SIGNING BELOW; Borrower accepts and agrees to the terms and covenants contalned in this Adjustable Rate
Rider. THE INITIAL INDEX VALUE OF THIS: LOAN IS 5,77

—(Seal M(Z/ZZ:!‘ : \é L;_[/ /f « (el

MARTIN T. FAITAK

/O_/;( ['{/(,;L K . *JIZ é’b‘-’;@vb Seal

Bioedl) , sioea)
%UDITH K. FAITAK
MULTISTATE ADJUSTABLE RATE RIDER-ARM PLANS 650-SINGLE FAMILY~FNMA UNIFORM INSTRUMENT FORM 3116 12/87
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