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CONSIDERATION'AND GRANT OF MORTOAOE

o

This martgage is made on the date noted above between the partios listed below, Under this mortgage and related Home Equity Line Account Contract, Mor-
1gagee is obligated to make advances on a continuing basis, for seven (7) years, up to the principal amount shown helow (Mortgagor’s Credit Limit), consis-
‘tent with the terms of the Account. Any party Interested In the details selated to Mortgugee's continuing ohligation (o snake sdvances to Mortgagor(s) Is udvis-
-ed to consult Mortgagee directly. In consideration of Morigagee’s oblu..mon to make continued advances to Mortgagor(s) under Mortgagor(s) Account, Mor-
tgagor(s) Mortgages and warrants to the Mortgagee, its successors and assigns, forever, the land'and propeny located and described s noted below, together

with all interest in the property or right, privilege or improvement belonging or passable with the property, easemients and rights of way of the property and all
buildings and fistures,

P

ROPERTY DESCRIPTION _

L ah) T Ny

LOT 18 IN FAIRMEADOW 21ST ADDITION BLOCK TWO, TO THE TOWN: OF MUNSTER, AS{PER PLAT THEREOF,
RECOREDED IN: PLAT BOOK 43 PAGE 93, IN'THE OFFICE OF THE RECORDER OF LAKE COUNTY., INDIANA,

Document is

uonmmonm , ) =
NAMES) 7 ~ Py =
JOHN; STEPHEN PARD o :
This Document is th@ NK =g
KAREN L.. PARDELL ingslbark w
the Lake Cou tyneesiaaéiw g S
"ADDRESS ADDRES "
U - F | 1
cry 1 b4
— . : . - ’
‘MUNSTER MU ’TE»-:.' | SR :
COUNTY l STATE OUNTY TATE | I
LAKE __INDIANA 46321 _ LAK INDIANA'
‘PRINCIPAL’ AMOUNT .
j
THIRTY .FIVE:. THOUSAND=&. 00/100 —-—-esmcsooeoeSsmiman=— ———— 35 000.00: ST
COLLATERAL"FOR ACCOUNT is Mortgage is given to secure theagneeimentsonesificd in this Mortgage as well 1 Account Contract bu\\un Mor-
tgagor(s) and Mortgagee which this 12age secures. )
PAYMENT, The Mortgagor(s) w ¥ debtedness secured bysfis'Mortgage aceording to the terms of the Contraet veen Mortgagor(s) and Mortgagee
which is secured:by this Mortga; :
COLLATERAL-PROTECTION. ragor{s) will keep all oPIRE propersamur tigagediin good repair, ¢ isured. for Mortgagee's protection 3
with an insurer of the Mortgage bjcet to approval byoMaigagees Provided,sthat such app } mreasonably withheld, The Mor- !
tgagor(s) will pay all taxes, asse ; wrges when they are e ;
Unless Morigagee and Mortgago A riting, insurdee/prodeed a8l be applied t o { the Property damaged, provided :
stich restoration or repir is ecol i seeurity of this®8eisaee would be f i ceeds shall be applied to the sums 1
sceurediby this Mortgage, with t ) " [ Mortgagor(s) fails to respond 1o i

Mortgagee within 30 days from the date notice is mailed by Mortgagee to Mortgagor(s) that the insurance carrier offers to settle aclaim for insurance benefits,
Mortgagee is authorized'to collect and apply the insuranée procéeds at Mortgagees option cither to'restoration or repair of thc Property or to the sums sccurcd
by this Mortgage.,
PAYMENT OF SUPERIOR INTEREST. The Mortgagor(s) will.-pay all mortgage: indebtedness to be declafed in default. Mortgagor(s) shall' promptly ]
discharge any.licn other, than the first mortgage which maintains'a pnonty over this: Morlgagc. ;
INSPECTION.: Mongagec may make or cause to be made reasonable entries upon and inspection of the Propeny. providing'that Mortgagee shall give Mor-
‘tgagor(s) notice prior, to any such inspection specifying reasonable causc therefore related to Mongagcc s interest-in the Property.
:FORBEARANCE BY MORTGAGEE NOT A WAIVER. Any. forbearance by Mortgagee in exercising any fight or remedy hereunder, or. otherwise afforded
. by dpplicable law, shall not be a waiver of or preclude the exercise aof any such right or remedy, The proctirement of.insurance or the payment of taxes or other
iliens or charges by Mortgagee shall not bé a waiver of Mortgagee's nghl to accelerate the maturity of the indebtedness sceuréd by this Mortgage.
INOTICE. Except for any notice rcqunrcd under.applicable Jaw to be giveniin another manner, (a) any notice to Mortgagor(s) provided for in this Mortgage
'shnll bei givcn by mailing such notice address to Mortgagor(s) at the Propcrty‘/\ddrcss or at such other-address as Mortgagor(s) may designate by notice to:
Mortgugcc as provided herein, and (b any notice to Mortgagee shall be given by certified mail, return receipt rcqucslcd to Mortgagees address stated herein-
.or to such other address as Mortgagee may, dcsngnutc by notice to Mortgagor(s) as provided herein, Any notice provided for.in this Mortgage shall be deemed:
to have bccn given to-Mortgagor(s) or Mortgagee when gwcn inithe manner designated herein,
‘DUE ON'SALE. iIn thie event.the Mortgagor(s) shall sell, assign or otherwise transfer all or any, part.of the property or an interest therein, whether by deed,
‘contract, or olhcrwnsc. such sale or assignment may, at:the Mortgagee's option, constitute a dcfault in:the Contract and subject that Contract 1o the'Mor-
tgagee’s right:to demand payment in full,
‘POWER OF SALE. The Mortgagor(s) grant to Mortgagee a power of sale, incliuding any statutory procedure for foreclosure of a marigage by advertisement,
which’ Mortgagcc may,use directly or mdxrcclly to scll the mongagcd property if the Mortg1gor(s) default on'the payment of any indebtedness secured by this.

Mortgage or'commit any other.act or omission as specified in the Account Contract which is secured by this Mortgage under the provision entitled’Account. Oj
Tcrmmuuon and ‘Acceleration of Amourits Die., The Mortgagor(s) hereby waive and release all rights under any homestead or cxemption law that might other- H
wise affect!the real estate being mortgaged-hereunder, s !
WAIVER OF VALUATION AND APPRAISEMENT. Mortgagor(s) hereby waives all rights of valuation and appraisement. ) A

1
ADDITIONAL PROVISIONS: Mortgagor(s) covenants that Mortgagor(s) is lawfully seised of the estate hcrcby conveyed and has the rightito mortgage, grant /%{'u«'
and convey the Property, that the Propcrly Is unencumbered, with the exception of thosc items, if any, listed in a schedule of exceptions to coverage in any title- )
insurance policy Insuring Mortgagee's interést inthe Property, and that Mortgagor(s) will warrant and defend generally the title to the Property against all ]




s and demands, subject 1o any encambrances, declarations, casements or restoctions Tisted ina schedule of exceptions 1o coverape s any nthe imsutanae
policy insuring Moitgagee's interest sn the roperty,
FORECLOSURE COSTS. Mortgapor(s) agree to pay, and this Mortgape shall secure, the payinent of ald costs of forecdosure, mcluding, but not hited to,

reasonable attorney fees, costs of absiaet, itk insurapoe, conrt amd advertining coss,

‘SIGNATURES - MORTGAGOR(S)/WITNESSES
Signed

seaded by Mortgagorsy:

Qager s Sgnatare

Josii ‘STEPHEN: PARDELL i Byl Sanwe 0y AREN L. PARDELL

X_ NA .. L X N
-Morigagor's Signature- ‘,,\:“ e o _Margagor 3 Sgnatary
NOTARIZATION =~ v
A N LT - On the Mortgage Date shown above ithe'named Mortgagor(s) personally appeared bcforc me and
RS k ld&dlihnh tion of the ‘Mortgage-was his, h th IPPC tand deed.
,S“w “TV-fﬁa*m\——s _ acknowledged that the execution of the ‘Mortgage-was his, her,. or.their. free'act: and dee
& ~ . >\s. DmeApril 29 1992 Dae __April 29 1992
. .uCpum\ “ot _'_Lak : :O b} Notary Public’s .
. ’, 4 - Lt
_J :' ../.-,' » (;, .*i"f' EFRL ‘ Signature X -
My' Commns@wn 'Expnrcs _October 1 1994  Notary’s Name _Barbara Bame
e ‘ e LakE COUNTY, -__I_r_wsl_i.g_gg;

Prepared By: _Sandra_ L, _Sigler 7~ L7777 "~ Lwrdc UMER LOAN DEPT

Address: ___Peoples_Bar N:GIP ‘E} [A l“!
City & State:9204_Columb w_._..._.._-._.QFP‘gIO,‘ COLUMBIA: A\
Munster IN: ThlsDocument is TER)

the Lake County Recorder!

1989 Great Lakes Business Forme. Ing
CUSTOM £QUITY MORTGAGE
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