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CONTRACT FOI CONDITIONAL
92028390 SALE OF RI'AL FSTATE

THIS CONTRACT, made and entered into-hy andshetween ALEXANDER' NEDANOVICH' and:
'HELEN NEDANOVICH, ‘Husband and Wife

(hereinafter:called “Seller”) and

_TIMOTHY. P. CARROLL.

- ‘(hereinafter called “Buyei”),
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: 7' WITNESSETH :;

Y Seller thereby tagrees to andidoeqrsell‘ to Buyer,~and Buyer hereby agrees-to and does- purchase from

Seller, the ‘following described reali estate: (including any improvement or improvements now or hereafter

_Tocated on.it); in Gary, Lake County

- Indiana, (such real estate, including improvements,
being hereinafter called the “RealsEstate™)

Lot 15 in Block 3 in Broadway Gaxdens, in Gary, as: per plat thercof,
recorded in Plat Book 19, page 14, in the Office of the Recorder of

‘Lake County, Indiana, commonly known as 511 East 49th Avenue, Gary,
Indiana, 46409.

Subject to : i ddocument 15 o . of

Buyers:
| NOT OFFICIAL!
This Document is the property q@, J—
the Lake County Recorder! ° & [, i i
i . .- i
~.Buyer takes| the real ostate, including improveie A@% Lx89%s,
@ accessories!, appurtenances and ‘appliances: now.on remises:
""AS IS" b o - _ byl i :
LR D d O Vegads V7/5 Y N .
AUOmoR | I QOUNTY
upon the following. covenants, tering aiid conditions:
i
= Purchase Price and Mdnner of Paym: :
" 1. The Purchase P the purchase pPdieefor the e Estate, 1
Seller agrees to accept 1 the sum of JLENVFHEUSAND=- - - = - balelul
----------------- Tt e AHRAE S o - o o - 10 000 '00 C’..')_::},
2. The Manner of hallibe paidAr wing mmnm ‘-,\,C’ o
(a) The sum of TWO TIIOUSAND -------- akelelialels Bl et etk b btk '

-------------------------------- LnommnITIzTozTernso s Pollas ($-2.000.00 )
was paid by Buyer'to Seller at the time of the exccution and delivery of this contract, and'the receipt of such
sum-is hereby ‘acknowledged by Seller,

(b) The sum of ONE HUNDRED SEVENTY - SEVEN _AND 96]1”@_(_) ----------------------
Bnindutinetdininulaniaeinitibntvihinaliafioftdiniia el atiaiaiaiitiefiuiafiniiefiotiy Dollars ($.177..86: )
s]mll he paid monthly, beginning JUNE,3. e, 1982___ and on the same date of.each:

month thereafter, until the. remamdu of the purchase price, with interest as herein: provided, has been. pald
in-full.

i(e)’ The unpaxd balance of “the=purchase pprice shall bear interest at the rate of 12% °__ per: annum,
such interest to-be:computed' . - MONERIY ot | i adaieermi s
upon:the: prmcxpa] sum unpaid at the beginning of such period. The .mmunt of interest so found!due:-shallibe
deducted fromithe amount of aggregate ]mvmu\ts mmh\ during the suceecding period.and the balance’of the
aggregatexofssuch pnvmentq shall bereredited againal the principal,

(d); All paymentssdue hereundershall be-made to Account of I{elen Nedanovich c/o

Gary Natlonal Bank, 2325 Southlakegp- it such other place as Seller shull designate in-writing.

Mall, Merr111v111e, IN 46410

1}
Prepayment: of the Purchase Price

Juyer shall have the privilege of paying without penally, at any time, uny sum or sums in-addition to- the t\‘
paviments herein required. It is agreed that no such prepayments, except payment in full,. shall. stop the \
acarual of sinterest on theramount so-paid untilithe next succeeding computation of interest after such pay-
ment is made, :Interest shall not acerue after the date on which ‘Buyer makes any payment that constitutes

full payment:of .the purchase. price. Uon,- /

e i B o
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Taxes, Assessments-and Insurance .

1. Tiixes. Buvcr 'ynvvs to assume and pay the taxes on the Real Estate beginning with the installment
payable: May 1983 . e ) andrall
dnstallments of taxes due and p.lyuhlu thereafter, :

2, Assessments, Buyer agrees to pay any assessments or charges upon or applying todhe Real Estate
for public or municipal improvements or services which, after the date of this Agreement, are constructed
or installedzon or about the RealtEstate or-otherwise serve the<Real Estate,

3. Penalties, Buyer agrees to pay any penalties, whether in the form-of interest or othox'wxqe, in con-
neetion with theilate or untimely payment ofssuch:tuxes, assessments or charges,

. 4. Imsurance., Buyer agrees toskeep thmmpx ovements included in the Realt Estate insured -under fire
and -extended coverage pohues un(létmpw prermunw on such msurmcm)ollcles as they bewme*due. b"evehf

Mm%ﬂn—mhwm Suchspolicy. or puhcw -shallthe issueds#in . the namesof Seller
and Buyer, asitheir respective interests may. appear,.and shall be:delivered to. nn(lwctxuncd by Seller duving
the-continunnce of-this contract,. See ‘Additional ‘Covenants , Paragraph 3

b Seller’s Right#to Perform Buyer's Covenants. If Buyer Tuils to perform any.act or to make uny.pay-
ment requiredtof him by this Articles111, Seller shall have the right.at any time, without notice; to perform
any such aet or to make any. such payment, andiéin oxercising such right, to incur necessurey and ineidental
costs and expenses, including attorney fees, Nothing in this provision shall imply any obligation on the part
of Seller to perform any act-or to make any pavment required of Buyer,

The exercise of :the right by Seller shall not constitute-u velease ofcany obligation of Buyer under this
Article TT-or o waiver ofsany remedy given Seller under this contract, nor shall such exercise -constitute an
estoppel to the exercise by Seller of any right or remedy of his for a subsequent failure by Buyer to perform
any aet or make.any payment required hy=him:under this Article 111,

Payments made by :Seller andiall costs and expenses incurred by him#in connection with the exercise of
such right shall, at the option of Seller,either (a)rbe payable: to Seller hv*Luver within 30 days after demand;
or (b)sbe addedito prineipal. Tn any event sueh payments and sueh-costs andiexpenses shall bear interest frof

3

the respective -dates.o ¢ D LR costs, ....w.\

ocument is
NOT OEEdLIAL!

Qalloyp , 1 or before the _

datsedlglfhhf:l}gllds,en.vﬁ miul x(l)dcgi)m )éeltlet zl.ossst Séon i).f&the r‘g’z)l( ‘ '
After r G ssfrom ﬁhellbalmc@'tmliltylﬂmndém‘er g 800 ‘ _per
day :for. each. day Sell w1thholdsaposscs~uon of tthRe alsEstaterfrom Buyer. Suc |)ayment however, shall
‘not serve to-extend the date upon“which posscssion must be delivered to Buyer: Buyer's right of possession
shnllncontnme«untll terminatedapursuantpto - Antieie: TX 4Sellcr'stRemadies, oniBuyci’srDefault,” All utilities
‘shull’be,p.ud by SLHu ) the 1tt. powws)ox 3tgivel

}"-

e e e e . - s i ]

! Evidence of Title

f:title evidence is furnisheddierewith, strike paragraph 13.).

A, Seller has furnished Buyerzan

i a i a i A
owner's: title nee noliey 5 B one) ' :
disclosing marketable holeal Bstatob cprai t3, 1982, ) a.m.
f subject, nevertheless,, wingexceptichey TAKES. fOT 19° 1983 and 811 taXGS )
: thereafter;. Co as cments S anmdmyestrict io yrdy Applicable
building codes ing\g
i‘ .. (Iftitle evidence is to be furnished after execution of this contract, strike paragraph A.)
‘ == ~DUYCr I3 TOU 1T GCTRUIL UNGCT LIS CONUMCs, Seer Wi TSI DUy
abstrac ~+¢ =
owner's title insurance policy
lisclosing. marketable title to-the Rea be_garlier of (a) v date -(after the date of
his contract) . spocifi T—HBuyver in 2 notice to Seller or (h): a-date 60 Jo the date th(. flm :
under this ('onh'wt isduye . i
A title-insurance po]u.v furnished under this contract shall be in the amount of-the: purchaseiprice ‘and 3
shall.be’issued:,by anrinsurer atlsfactoxy to Buyer, : ‘

Any further title: evxdence shallibe at the expense of "the: Buyer, provided, ‘however, that the cost of
addxtlonnl tltleaevxdcnce necessxmted by“the acts’or-omissions.of Seller-or by-any judicial proccedmg uffect-
mg the RealiEstate shall be borne by Seller.

:Seller:covenantsiand agrees that.upon the .payment of allisums due under thisi contract and the prompt
andifull pu'formance sby Buyer.of all his-covenants and agreements herein made ‘Seller will convey or cause:
to be conveyed to Buyer,.by Warranty Deed, therubove described Real Estate subject Lo restrictions: and
easements-of ‘record as-of asdale on.or before the dale of this contract and all taxes and assessments-which
are Buyer's obligations,

(strike-one |

gy ez Ay erat e

Vi
Seller’s Right to Mortgage the :Real Estate

Seller shall havethe-right ‘to: obtnin, without Buyer's consent, aloan or loans secured:by mortgage on
the Real Estate; and the right to renew any such-loan or loans, Seller agrees, however, that the aggregate
principal balances of all such loans s}ml] never exceed the unpaid balance of the purchase piice for the Real:
Istate under-this contract. If Seller encumbers the Reall Estate by a mortgage, Buyer shall*have the right ]
to makesany omitted payment or paymentssand to deduet the amount thercof from payments due-under = |
this contract, Seller agrees,however, that he will pay all such mortgage loans.when due or at such: time:

)
d
ag-Buyer pays.in fullball sums duesunder thiszcontract, and Seller shall obtain valid releases of all such: ]
i i Mortgageilouns when they. ave paid. oy k'
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Assignm'em -of -Contract.

Iluyer“m:}y not sell or assigni this contract, Buyer's interest therein, or Buyer's interest in the Real
Fatate,.without‘the written consent of Seller; provided, however, that any such consent shallsnot be unrea-
sonably withheld, and that no assignment shall operato to velieve cither party from-liability hereon,

Vil

‘Use of the RealiEstate by:Buyer, Seller’s Right toilnspection
and Buyer's Responsibility for Injuries

1. Use; The Real Estate may XXXXXXXXXXXX Jyo- pented, leased; or occupiediby persons other than
Buyer, Buyer:-may make alterations, changes and make additional improvements.(only with): ¢yertrews the
writteniconsent of ‘Seller having first been obtained, Buyer shall use the Reali Estate carefully, and shall:keep:
the same‘inigood repair at’his expense: No clause in this’contract shall be interpreted soas-to create or allow
any:mechanics, 1abor; materialmen, or.other ereditors of Buyer.or of an assignee of ‘Buyer to:obtain a lenior
attachment against Seller's interest herein. Buyer -shall not commit waste on the RealaEstate. In his-oceu-
pancy of-the RealxEstate, Buyer shall comply»with.all applicable Jaws, ‘ordinances,.and regulutions of :the:
_United«States of America,.of the State of Indiana, and ofethe City -and County where the Real Estate is
“situnted, Insthe event of Buyer's Dreachsof his covenant and a re-entry by Seller; Buyer shall deliver the
Real Estate to Seller in-as good condition as they are now, ordinaey wear and tear, acts of God and*public
qnthorities excepted.

2, Seller's; Right of Inspection, Seller shall have the right o enter and ingpect the'Real ‘Estate:at any
reasonable time,

3. Buyer's llc.sponslblhty for Accidents. As a part of the LOll\l(]C ation hercof, Buyer assumes- allirisk

and responsibility for accident -or .damage Lo person or property.arising fromsthe use of or incorzabout the
Realslstate.

Time: shalltbeof t] :
Ifl nI;?J;e: falles.oneg Nﬂ:l&mEFnllﬁldAL%L b enadue or to qperform

‘any ort“ Buyer sicovenar ﬁ 1Y ﬁ‘ j %F#}er act:
-(1)* Seller. shall havye .e n i‘g &Jqﬁ?é 1S (m acﬁ? ﬁ n((l) fuated, and upon such, ar
1

déclaration, ‘all right, title ahdiintck Blige! mmtyt&ﬂm &8 shallimictiately cease and Buyer
shall: thenxbe considered®as a tenant holding over without ner mission-and Sellershall be entitledto re-énter
and#takefimmediate possession of the Real Tstate and to. cviet Buye T all persons claiming under himy

(2): Separately or |in ieonjunetionswithuhis rightsundcesitem (1) aboveas Seller may clect,. Seller shall

haverthe: rlght to file ina co uof“competex jurisdiction an uction toxhas ithi 'ontl'wt forielte(l‘ ‘md

__terminated andito‘recover from:Buyew allior any of-the following: * i

(a)- possessio! fihe: le t.xte'
(b): any installments due and unpaid jat the time of filing of the aection -and becoming -due and

e eme mamse b L T U S -

unpaidéfrom that timesunti ssessionrol the Real ] edis recovared;

(¢) interest onithesprincipal from the last date to which interest was paid until judgment or.pos:
session is-recovered by Seller whichever shadioecii4iest; provided; however, that this shall not-be con-
strued .as allowing, Seller"to recoverany infryesiasiicizasenld be ineluded under item:(2) «(b) above;

(d): due and i mxl‘estate taxcnRgscasmen @sharges and pen:ltic ich Buyver is obligated
to pay. under this '

(e) premiums Bunpaid fordnsuraneeswhicinBuyverds obligat wide under Article I11
of this :contract;

(f) the reaso epalr of any-Psieklzdamage X cal Estatesother than
damage caused: by N

(g). any other amounts (otherthan payment of the purchase price). which Buyer-is obligated:to
pay under this contract.

(3). Inraddition to any other remedy- undu' this contract, Seller shall’ huve such-:other 1'(.me(llcs.m are
available at law or in equity.

(4) Inany case Seller shall have the right to retain (without prejudice to his right to. recover any
other sums from Buyer, or to have any other remedy, under this contract) all payments made by Buyer
to Seller and all sums received by Seller as proceeds ol insurance-or as other benefits or considerations, in
each case made or received under this contract.

(H) Seller'shall have the nght to file in-a court of competent jurisdiction an-. action to recover allrof the
unpaid balance of the purchase Jprice (whlchrupon défault by Buvcr undet: this contract shall; at-the option
of Seller, become 1mmedmtely due -and. payable) and mterest onﬁsuchrum).udibaldnce untxl such unpmd bal-
ance isipaid,-together with any:taxes,:ussessments, charges, penalties and insurance m'(,mmms p(ud hy.- Sc]lcx’
under this contract and!interest on such amounts; unhlﬁthev are paid, unless such amounts: (and mtucst on

{them) have! béen- added to.principalsunder this-contract, =

The exercise or-attempted exercise by Seller of any nighl or remedy available under this contract shalli
not.-preclude Seller fromyexercising any-other right or remedy so available, nor shalllany such exercise or
attempted exercise constitute or be construed to be an election of remedies, so that.no such right orremedy
shall ‘be exclusive of any other right or remedy, and each andsevery such right or-remedy shall¥be .cumula-
tive and in addition to any other right or remedy available under this-contract,

In any judicial proceeding to enforce this contract Buyersspecifically waives, to the extent he-lawfully

may do; his right, if any,to’a hearing:preliminary to a judicial order-for immediate possession-of the Real

Iistate to be grantedsto Seller-under applicable law.
All sums pavable under -thisscontract are payable with acerued-interest and without relief from valua-

‘tion-or nppmisement laws. I addition to any other sum-payable by Buyer under this contract, Buyer shalli

pay any reasonable expense, including attorneys’ fees. incurrediby . Seller in connection with the exercise of
any right or-remedy under this contrict, and the prepuration and delivery of notice.

W i e b A et e ¥t ot & oA h it 5 e e B



r-'f' .
) The fuilure or omission oft Seller to enforee agy of his vight or remedies upon any breachiof-any of-the

i v deovenants, terms or conditfons of this contraet shall not Mar or aby idgze any of his-rights or remedies upon.
uny subsequent defanlt,

Before Seller shall pursue any, of his rights or remedies under this Article 1N, he shall first mvc Buyer
written notice of the default complained of and=Buyer shajl have | l‘“t)’,- -_-)__ duys from-the posting
of such notice to correct any defnult; provided, however thirty ( 30) duys' notice shallibe required
in the-case ofsuny-defuultdn paymentrof any monies aprree (l to be paid by Buyer under this contract,

X
General -Agreements -of ‘Parties

All covenantshereof shall extend to and be obligutory onthe heirs, personall representatives; successors
. nnd assigns ofathe parties. When applicable, the singalur shallfapply toithe plural andsthe masculine to the
femihine or-the neuter, Any notices to be given hereunder shall be deemed sufficiently given:when (1).served
on the persontto be notified, or, (") placed:in:an enveloperdivectedstor the person to bernotified at *his last
known' address umli(lcpuslte(hm‘au United States Post Office mail box postage prepaid:.
Unless the raterof interest is otherwise specifienlly stated, interest iprovided by. this contract shallthe
computed at-the rate set forth inparagraph 2 of Article 1 ofsthis contract or 1f no rate'is thererset forthiat.
the rate of . 12%: per annum,

Xl

Additional Covenants,
Terms and Conditions

Jrocusiie sitHs

iIn WITNESS W N@:EHQEEI'QJAM iin duplicate onrthis

s Document is tl} Ezroperty of

SrL

T T A'“YA,NDER‘ NEDANOVICI/ | -

Meany RO

P T v, 3 e o ) R N ———— - r——— e =

STATE OF «INDIANz . .
COUNTY OF LAKE SS:
{

l

Before me, a 'Notary Publiic in and for said County and Statepsitithis __3td_dﬁl_QLM§L__ 32
‘personally. appeared —_— W_Cmol]_»_m.__‘ o

aiid-also @ppeared. ' 'texanden_uedaaaylch..and_ﬂelen_l\ledano.\zich_ Y A S
and ea h\ru'l»u&vlodyad { ecution ofsthe above it foregonniy Confract /or Conditiona! Sajt ‘cal?Estate to be his-and
hrr 0»)? ) act.and,da

¢ Christine Christ

- dwithiss i, ha cial Seal D - 7 .
| \;_;M (:@ / Heca

y 5 e Residentof o o L8 —— County.
‘ .
STATE OF INDIANA ; . .
COUNTY OF L 8S:
Before me, a Notary Public in and for said County and State, on thia
perevnally appéared - — SR —_— e

and also appcarcd SR

:her voluntary act'and deed..
WITNESS my hand and Notarml Scal

Notary Public

My commission expires: Resident of e = County

GERALD K. HREBEC, 8585 Broadway, .Suite 610 . Attorney at Law.
MerriIIvilTe, Indiana, 46410.

This Instrument was- prepared’ by

COPYRIGHT ALLEN GOUNTY INDIANA BAR ASSOCIATION (REV. JUNE '78)

AP Peres

and each’ ‘acknowledged the execution” of the ‘above and*/orcgomg Contract for Comlztwnal Salc of *Real” Estate’ ‘to be“his o and )

BUYUR:  ELE} \u:m OVICHT SELLER,

e e sk AR S ot ey b e a4 e
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ADDITIONAL. COVENANTS,

'TERMS AND -CONDITIONS
1. Contract Balance. The parties to this Contract expressly i
agree that the principal balance: due on' the Contract to
: Purchase after the credltlnm of the down payment made by
: Buyer and after all pro¥ations, if any, as of the date of
1 /A this: Contract is ‘$ 8000.00 o .
t' 2. Proration of  Taxes. Taxes on such real estate for 1981
| payable 1982 shall be paid by Seller when such: taxes shall
become due and payable. Taxes on such real estate for 1982
. payable in 1983 have been prorated to the date of this
Contract..
When the.flrst installment of taxes for 1982 payable 1983
become -due and payable, Buyer shall notify :Seller in writing:
thirty (30). .days prior to such due date, at which time,
Selle; 3 V' ‘ DIOX >f 1982 taves:
; payab 3. Document 1s |
The | - T @xf Pg]ﬁk 16 hat Seller's |
§ . prora: 5t -e of taxes 2 paya 9 .5 ‘the: sum of!
| ~#  $ 71,00 _This Document is the property “of -
g S the Lake County Recorder! | | | '4
3. Insuran€e. Such insurance shall be carried in|a company or !
companigstapproved by Seller and in an amount not .less' than !
$10:,0004,00 ' .
G e AP BV L dey e tof Pavmert: o fPav osH ar mInsurance. b >m1ums.~ Uponiﬁi,
! 'Sellers™reques " Buyar® shall furnishpto Sellcr within ten
(10)- 1ys after such requcst evidence of payment of réal v
estate taxc d insurance g ums as the same shall become ;

due:, the payment ofwwhich thé Buyéer is. required to make:
under Axrticle: 3 of thisgfonfzact.

5+ Conditionall Assignmea¥fof SRGNES. Buyer hereby assigns to
, Selle . rents duefiand-payadle to Buyer ¢ co become die. i
and p » Buyer-ag:iLessok of the prc described in i
thlS t, Such ‘Ig=igament shall tive so long |
as an s duel underhtiis Cont:a 3Y agrees: not :
to «co g ) ess and until 1

Buyer is in default in making the payments due hereunder and
such default has continueéd for a period of more than thirty
(30) days.

b el v, 2 o e X Ay

6. Indemnification. Buyer agrees to indemnify and save i
harmless the Seller from any and all claims, suits, -actions
and damagés for any personal injury, loss of life and/or
damage to property sustained in or about the  real estate and:
from/ and - against “all costs, expenses and liabilities:i
incéurred: in connectlon with dny claim. of theé defense: of any’
action;:or proceedlng brought thereon ih:i any way arlslng out.
of or 1n connection ‘with the: real estate, and arising after
the date of thlS Contract Buyer shall provide and keep in
force .during the term -of this: Contract for the beneflt .of
Buyer and’ Seller a public 1liability and property damage
insurance pollcy in the usual form for protection. of Buyer
‘And Séller against injury to person and properly with limits
of $100,000/$300,000 for personal injury and §25,000 for ‘
property damage. A copy of such policy shall be deposited
with::Seller,

[ ————p
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