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| . MORTGAGE
; THIS MORTGAGE (“Security Instiiiment") is given on APRIL 28,1992 .
" The mortgagor is STEVEN:G; CHOVANEC AND PEGGY L. CHOVANEC, HUSBAND AND WIFE;: , a
'Q  (“Borrower"); This Security Instrument is given to ‘
$9 MORTGAGE CONSULTANTS, INC. , 24
i©¢  Which isorganized and cxisting under the laws of THE STATE OF INDIANA . and whosc address is
‘o ‘8699 BROADWAY SUITE B, MERRILLVILLE, INDIANA 46410 a
™ (“Lender™), ‘
M Boitower owes Lender Document is 1
o {SEVENTY-SEVEN’ ,' .REE HUNDRED AND NO/100 Ky
#&  Dollars (US. § MQT @EM@M@ d ime date as this Sceurity |
3 JInstrument’ (“Note™), / .‘c ffun er,. duc andipayable on’ !
o ‘MAY 1,2022 P gf 1 mpaymcnl of the debt. »
= evidenced by. the Note, w! ,;tcrcst, al‘l)rcn wals ansxons % gon Note; (b) the payrment of all other. '5
@;  sums; with interest, agvanced undcrtgfﬁgr]pﬂid ity Instrumcnt; and (c) the pcrformnncc
§ of Borrower's covenan s dnd agreements under this Sccumy Instrument and the Note. Far this purpose; Borrower docs hiereby.
i mortgage; grant and convey to Lender.the following deseribed property located in
Y LAKE County, India
LOT 39, TWIN CREEK,BLO CK TWO, TO THE.THE TOWN OF MUNSTER, AS SHOWN IN PLAT
BOOK 49, PAGE 1, AND AS AMENDED BY JlTIFI \TE OF CORRECTION DATED AUGUST, 30;
1978 AND'RECORDED OCTOBER 10,1978, AS DOCI {ENT'NUMBER 495144, IN LAKE COUNTY,
INDIANA.
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‘which has the address of 1300 CEDAR CREST DRIVE . O
(Stroet] O
MUNSTER, INDIANA 46321 (“Property Address?); ‘ ’\‘
(ciy (2 Code) 9‘ :
'INDIANA=Single Family—Fannle Mao/Freddie Mac UNIFORM INSTRUMENT :Form 3015 9/80° (page 1.of 6 pages):
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*  TOGETHER WITH all the improvements now or hereafter crected on the property;and all'casements, appurtenanccs, .
and fixtures' now or hercafter a part of the property. All replacements and ‘additiofis shall:also be covered by this Sccurity
Instrument, All of the foregoing is referred to in this Sccunly Instrument as the “Property.”

J 'BORROWER' COVENANTS that: Borrower-is lawfully sciscd of the estate ‘hereby conveyed and has the right' o
mortgage, gmm and convcy*lhc Property and that the Propertysis: uncncumbered, -except for-encumbrances-of record,
Borrower warrants and - will defend: gencrally-the tlitle to the Property.against all claims' and demands, - subject to any
chcuimbrances of rccord.

THIS SECURITY INSTRUMENT combines «uniform~covenants for -national -use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform sccurity mstrumcm covcnng real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrowcr shall! promptly. pay when duce
:ithe principal of and interest on the debt evidenced by the Note and any prepayment and late chnrgcs due under the Note,

2, Funds for Taxes and Insurance. Subjcct to applicable law or to a' written: waiver by 'Lender,:Borrower shall
;pay to Leiider on the day monthly payments are due under the Note, until the Note is paid in full; a sum (“Funds”) for: (a)
yearly taxes andiassessments which may attain priority over this Sccumy Inerumcm as'a licnon the' Property; (b) yearly
'leaschold payments or ground rents on the Property, if-any;(c) ycnrly hiizard or propcny insurance premiums; (d) ycarly flood:
insurance premiums, if -any; (c) ycarly mortgage insurance premiums; if any; and’ (f) any sums payablc by.:Borrower to-
Lender, in accordance: with the provisions of paragrnph 8, in licu of the payment of mortgage insurance premiums, These:
items arc called “Escrow Items.” Lender may, at any time; collect and hold Funds in an amount not to exceed the maximum’
amount a lender for a fcdcmlly nclatcd mortgngc loan may. rcqunrc for Borrower's’ cscrow. account under the federal Real

Estate Settlement ProcedL riended fromti ¢, 12U 1‘ C. § 2601 (“RESPA"), unless another
law that appllcs to the Fi ./' i au. LCIACH itiay, ai adiy L : unds in an amount not to
exceed the lesser amoun! ]3 ﬂtolSc is and rcasonable estimates
of expenditures of future olhcrwnsc in accordancc with o hcnblc

The Funds shall ) FE\ l;FIﬂ;@f A& al nstrumentality, of entity
(including Lender,'if Le suchd4n msmuuo or in any unk {l'apply the Funds to pay
the Escrow ltems; Len T "Hin ehafgechomowee fot hoidirig engh app wnually, analyzing the escrow

nccount ‘or vcrifymg the E<crow Items, pnle dcr pays Borrpw ntcrcs oR the unds and opplicable law.permits Lender
to' make such a"charge, However, Lcnﬁ Z‘y‘lﬂlﬁﬁrcag\é‘rwmﬁ mé charge for u ldépcndcnl rcal cstate tax
reporting scrvice used by Lender in connection with this loan, unless appllcablc law provxdcs otherwise, Unless an agreement
is made or:applicable la equires Tnicrest to be paid, Lender shatl not'be rcqm y-Bomrowcr any interest or.camings:

on:the Funds, :Borrower andiLendemmay agreesin writing, howcverythatiintercst shath ‘paid on/the’ Funds, Lcndcr shall
give to Borrower, without charge, an annual accounting of the Funds, she ing credits and dcbits thundsandlhcpurposcf

for which each dcbit to'the Funds was made, The Funds arc pledged o5 add urity for all:sums sccured: by this:
Sccuirity Instrument, 7 v

If the! Funds held by Lender excced the amounts permitied 1 be held by applicable kv, Lender shall account to-
Borrower for the cxccs‘ indsiin accordaice with the requirencnts of applicablclaw. I the amount of theiFunds held by

Lender at any time'is no fficient to pay the Escrow llems when dugyLender may so notify Borrower in writing, and, in such.
case Borrower shall'pay to Lender the amount necessary. 4o make,up the deficicncy. Borrower shall make up the deficicncy
in no more than twelve monthly payments, at Lender’s8tia. disereling.

‘ ‘Upon payment in full of all sums sccurcd Bysiiis SceuntsAss strument, Lender shall promptly refund to ‘Borrower
any Funds held:by Lender, I, under paragraph 21 J-endcrshali aceidise or scll the Propcriy,-1 T, pnor 10 the acquisition
or salc of the Property, ply any Fundsihcld:by Lenderat the time of acquisition of a credit against the sums:
secured by this Scciirity N ‘

3, Appllcatiom less: applicobleslaweprovides: otherwise, of xceivedi by Lender under-
paragraphs ‘1'and 2'shal 3 o any prepayraentehfirges due undcr i to amounts payable under
paragraph 2; third, 10 in oy A > Note,

4, Charges, Liens, ‘Borrower shali’ pay ali taxes, assessments, cnargcs, fincs: and impositions: attributable to ‘the -
Property which may attain priority over this Sccurity Instrument, and lcaschold payments or ground:rents, if any.
Borrower shall pay.these' obligations: in“the manner provided in paragraph 2, or if not paid. in: that manner, Borrower
shall! pay.them on time directly to the person owed payment; Borrower :shall promptly furnish to Lender all notices of
amounts' to -be paid under this paragraph. If Borrower makes these payments -dircctly, ‘Borrower shall promptly furnish:
to Lender rcccnpts evidencing the payments.

Bonowcr shall promptly discharge any licn -which has pnomy over this Sccurity, Instrument unless’ Borrower: (a):
agrees in writing to the payment of the obligation sccured'by the licn in a manner acccpmblc to Lender; (b) contests in“good:
faith the licn by, or defends agamst cnforcement of the lien in, legali praceedings which in the Lender's opinion operate to:
prevent the enforcement of the lien; or (c) sceures from the holdcr of thelicn an agreement satisfactory to Lender subordmalmg
the lien to this Sccurity Instrument, If Lender dctcrmmcs that any . part of the Property is subject 1o a lien which may. attain.
priority over this Sccurity Instrument: Lender may give Borrower a notice 1dcnufymg the licn, Borrower shall satisfy the licn:
or take one or more of the actions sct forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep lhc lmprovcmcnls now- cxnsung or hercafter erected on:
the Property insured against loss by fire, hazards included: within the tcrm “extended coverage” and any other-hazards,
including floods or flooding, for which Lender rcquucs insurance, This i msurancc shall be maintained in the amounts and for
the periods that Lender requires. The insurance carrier providing the instrance shall be chosen by Borrower subject to
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Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage .described above, Lender
may, at Lender’s option, obtain coverage to protcct Lefider’s rights in the Property in accordance with paragraph 7.

All insurance policics and: renewals shall be acceptable to Lender and ‘shall include: a; standard” mongagc clause,
Lender shallihave the right to: hold the policics and:renewals, If Lendér requires, Borrower shall promptly.give to Lender
allsrecgipts of paid premiumstand: renewal notices, In the eventof loss; Borrower shall ,givesprompt notice.to the
insurarice carricr and Lender, Lender may make proof of loss if not made promptly by:Borrower,

‘Unless Lender and Borrower otherwise agree in writing;-insurance. proceeds shall be apphcd to restoration or repair
of the: Propcrty dnmngcd i thi¢ restoration or repair is cconomicatly feasible:and Lender's: sccumy is not lessencd. If the
restoration or repair is not cconomically feasible'or Lender's sccurity would be lessened; the'i insurance proceeds shall be
applicd to-the sums: sccured: by this Security Instrumcnt.,whclhcr or not then duc,.with any cxcess pmd to Borrower, If
Borrower abandons the Property;.or docs ot answer within 30 days a'notice from Lender that the insurance’ carricr has
offered to settle: a~claim,-then. Lender -may collect the insurance procccds. ‘Lender may-use the proceedsito repair “or
restoreithe Propcny or to pay sums securcdiby.this Sccurity Instriiment, whcther or not then due. The 30:day- period: will
begin when the notice is given,

‘Unless Lender and Borrowcr otherwisc agree in wnung, any application of procceds to; principal shallinot extend or
postpone: the’ due datc of thic monthly- payments referred to in paragmphs 1andi2.0r changc the amoum of the payments,
If under pumgraphﬁ2lv the Property. is -acquircd by%Lcndcr. Borrower's: right to any, insurance policiés~and proceeds
resulting from damage to ‘the Propcrty.pnor 1o the: acqulsnuon shall pass to Lender:to‘the extent of: the sums’ secured by
this Sccurity Instrument immediately prior to the acquisition,

6, Occupancy; Preservation, *Mainhnance ‘and Protection of the: Pmnertv' Borrower's Loan’Application;
Leasehiolds. Borrowe lence within sixty- days

after the cxecution of u X er' pnnCIpal residence
for at least onc ycar af p];? qmm gc)ﬁgn. h: conscm shall nothzt‘)]e
unrcasonably withheld, nﬁmm‘! ontrol; Borrower shall
not destroy, damage or i Nm m ropcrty Borrower shall
be in default if any forf ceding,whether civil or criminal, is begun r's good faith judgment
could result in forfeiture of 4 Mﬂﬂ?ﬂi@ﬂﬁ ﬂagm feal i%y%ﬁ. writy. Instrument or Lender’s

security interest,  Borro inay cureg Q& gﬂt W paragraph t y_causmg the-action’or -
procccdmg to be dismisscd with.a rulmg at, ctermination, prccludcs forfciture of the! Borrower's

interest in the: Property or other’ mntcrml impairment of thc licn crcated by this Security” ‘Insm ot or Lender’s ‘security
intcrest.:Borrower.shall als0 be in tifBorrov g the | plication Tave m nally false or inaccurate
mformaUOn or statements'to Lendcgi(or failed 0 provide Lcnd with*any material information) i onncctxon with the loan
cvidcnced by the Note, including, but not limited representations concerning Bomowcr's occ ancy “of lhc Propcrty as
'a principal rcsxdcncc If this Seeusity Instryment is on 4 leaseho!d, Borowcr shal with all the' provxsnons of thc lcase,
If-Bofrower: acquucs fec title to theWPsopcrty, the| lcaschold and! the*fec title:shal ot merge unlcss'Lender agrees to: the
:merger in writing. , _

7. Protection of Lender's Rights in the Property. 1f-Borrowes fails (o perform the covenants and .agreements
contained in this Security Iastrument; or there is a Iegai proceeding thai may significantly ¢ affect Le) r'srights in the Property
(such as a.proceeding i mkruptcy. probatc.‘for condcmnnuon ar forfeiture or to enforce laws ¢ .gulamns),‘lhcn Lender
may do and pay for whalcver is necessary (o protcct (e walde el e Propcrty and Lender’s: ng* i the Propcrty. Lender's
acuons may include paying any sums secured by a lignwhich has gty over this Security Insirument, appeanng in court,

Jpaying reasonablé attor * fces and entering on Shd Property-toidwmke repairs. Although “'may take: acuon under
~ this paragraph 7;Lénde si have to do so.

Any”amounts di + Lender under this ‘paragraph: 7.4shall become additic f Borrower sccured :by
‘this!Security Instrumer rcower. and Lent@ifisiceHosather terms of 'pay i ounts shall bear interest
'from ‘the date of disbu Note rate and shabtbtielpayable, with interest om Lender to Borrower
requesting payment,.

8, Mortgage Inswance, I Lender fequired mongage insurance as-a conditon ol makin & the loan secured by this

Sccurity Instrument, Borrower shall' pay the. prcmxums required  to-maintain. the mortgage: msurancc in effect. If, for any
rcason thc mortgage insurance coverage required by Lender Iupscs or ccases to be in cffect,-Borrower shall pay the premiums
rcquired to obmm coverage: substantially cqunvalcnl to“the morlgagc insurance previously. in cffect, at’a cost subslanually
cquivalent to the' costto Borrower of the mortgage insurance prcvxously in cffect, from an altemate mortgage insurer approvcd
by Lender. If substanually cquivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender cach mom.h
a sum cqual to one- twclﬂh of the yearly mortgage insurance prcmmm bcmg paid by Borrower when the insurance covcmgc
lapscd or'ccased'to be i m cffcct. Lender. will accept, use and retain. these payments asia loss reserve in licu' of mortgage
insurance. Loss reserve paymcms ‘may no longer be required; at the option of Lcndcr. if mortgagc insurance coverage (in'the
amount and:for the period that Lcndcr rcquucs) provided by an insurer approvcd by Lender again becomes available'and'i is
obtained. Borrower shall pay the prcmlums rcqulrcd to maintain mortgage insurance’in cffcct, or to provide a loss reserve,
until the requirement:for mortgage insurance ends in accordance with any. written agreement between Borrower and Lender
or applicable law.

9, Inspection. Lender or its agent may- mike reasonable. cntrics upon” and’ inspections of the Propcny Lender
shall give Borrower notice at the time of or. pnor to an inspection specifying reasonable cause for thei mspccuon

10. Condemnation. The proceeds of any award or claim for damages, dircct or conscqucnual in conncction with,
any condemnation or other taking of-any part of the Property, or for_conveyance in licu of condemnation, are hereby:

assigned and shall be paid to Lender,
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»  In"the event of a totalitaking. of the Property, the proceeds shall be apphcd!lo the sums scecured by this Sccumy
Instrument¥ whether or not then due, with nny excess paid to Borrower. In the event'of a  partial taking of the Property.in which
the fair market value of the Property immediately before the taking is equal to or grcatcr than the amount of the sums sccurcd

‘by this Sccurity Instriment immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
.secured by this Security. Instrument shall be reduced by the .amount of the proceeds multiplicd by the following fraction:
(a) the: total'amount of the sums:sccured immediately before. the taking, divided by (b) the fair market value of the Propcrty
immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the tnkmg is less than the amount of the sums sccured immediatcly
before the.taking, unless Borrower.and Lender otherwis¢ agree in writing ‘or inlcss applicable lawotherwise provides, the
procecds shall be apphcd to the sums secured by this Sccurity Instrument whether or not the sums arc then due,

/If. the 'Property is abandoned’ by Borrower, or if, after notice by Lender (o Borrower that the' condemnor offers to
make an award or.seidc a claim for damagcs,- Borrower fails 10 rcspond to Lender-within 30 days after the date the
notice is given, Lender ‘is: authorized'to. collect dnd-apply.the proceeds, at its option, cither to restoration”or repair of the
Property or to the sums sccurcd by. this Sccurity Instrumcnl. whether or not then due.

Unless Lender and! Borrowcr otherwisc agrec’ in writing, any application of proceeds 10 principal shall not extend or
.postpon¢ the due date of the momhly payments referred to in paragraphs 1 and 2 or 'change the amount of such: payments,

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment'or
modification " of-amortization of thc siims: secured : by Uthis#Sccurity - Instrument-grantedéby Lender to ‘any- successor in:
interest of Borrower shall not,operate to ‘reléase the liability. of the original Borrowcr or Borrower's successors:in-interest:
Lender- shall not be required’ 1o commcncc procecdings ‘ngainst any succcssor in intcrest orsrefusc to  extend time for

pnymcnt or otherwist reason of uny«dcmand

made- by the original in excrcising 'any right
or remedy. shall not be Hﬁ&ﬁﬁiﬁ ﬁtﬁ\gsd
12¥Successor: t ANty andengrccmcnts
‘of this Sccurity Instru N‘@ F‘ si ubject to the provwlons
an scvcml )

of paragraph 17, Bo § covenants andwgrccmcnls sha Jjoint v wer who co-signs this
‘Sccurity Instrument/but do 'Ehlﬂ@(bc&ln@hit «mSﬂiosemdP only to mortgage, grant' and
Sce

convey thavBorrowcl s/intczest in th rty undeg-the terms o ment;, (b) is not.personally obligated.
to"pay the -sums, secured by.this S&ilrﬁym:ﬁc ﬁﬁﬂt&@&'-&mdrmygou Borrower may agree: 1o
extend, modxfy, forbear or make: any accommodauons with' rcgm'd 1o the terms of this Sceurity Instrumentior the: Note!
without that Borrowcl ronsent,

133Loan Charges. If the loan seeured by this Sceurily [astument is subject 1o 2 law which sets maximuim iloan
charges, and that law is fin: mtcrpretod sothatftherintcrestzoriother loan charges collectcdror 1o bc‘collcctod in

zconnecuon with¥thei loan execcd' the: permitted:limits, ther ) any' such loan charge shall t cduccd {by the amoint

‘necessary. (o reduce:t chargc to;the permitted limity and ( any sums already collcc led from Borrower which exceeded
permmed limits will rcfundcd to*Borrower, Lcnder may hoosg to make- mfund by reduding“the principal .owed
under thé Note ‘or by making o direct: payment | Sorrower. T arrefund reduccs prmcnpal the reduction will be treated
asa pamal prepayme mhom payment charge under th ,

“14./Notices. Any notice to Borrower: iprovided for in this Security Instrument shall be; jgiven- by delivering it or by
mailing, it ‘by.first classimail unless applicable law' reguisesiuse, of- another method. The: notice shall be directed’ 10, the.
Property Address’of any other address Borrower desigaatés- By sidtice to Lender.,. Any notice (o Lender shall be” ngcn by,

first class mail:to Lender’s address stated herein'of anyother,addfess Lender dcsxgnatcs by notict 10 Borrower. Any notice
;provndcd forcin this irity Tnstrument shall*bé=¢écmed o- hav@been given to Bormowe Lender when given:as
;provided i in this parag

15, Governin verability, Thisi8egurity: Instrurient shall be governod law and the law of the
jurisdiction in which is located. In (e} cvcn' thag any’ provxslon o1 Clad urity Instrument or the
Note conflicts with ¢ ‘onfhct sha Mliu.t viher provisions Instrument or the Note
whichcan’be given confHefing provison Fo thisrend the 1 security Instrument and

16. Borrowex’ s Copy Borrower shall be given one conformed copy of the Note and of this Sccurity. Instrument..

17.,Transfer of  the Property. or a Beneficial Interest inBorrower, If allorany part of the Property or any mtcrcst
in it is sold or transféricd (o; il a bcncﬁcnal interest+in Borrower. is sold or transferred and Borrowcr isinot.a. natuml
;person) ‘without Lender’s prior-written conscm Lender may, at s option, require immediate paymcm in full of all stims
‘'secured by this. Security Instrument, Howcvcr. this option shall not be_cxercised: by Lender if exercise is prohibitediby
federal law as of the datc of this Sccuruy Insu'umcnt

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 daysifrom the date the notice’ is: delivered or mmlod within which Borrower must pay: -all sums'secured
by this Sccunty Instrument, If Borrowcr fails to pay these' sums prxor to_the expiration of this period;Lender may invoke
any remedics pcnmucd by this Sccumy Instrument wnhout further notice or demand on Borrower,

18/Borrower’s Right to Remstate. If Borrower meets certain conditions, Borrower shall have the right to have

-enforcement of this: Sccurity Instrumcnt discontinued at any time prior. to the carlicr of:.(a) 5 days (or such other pcnod

as applicable’ law may specify for rcmslmcmcnl) bcforc sale of the Propcrty pursuant to-any powecr of sale contained.in
this:Security Instrument; or (b) entry of a‘judgment cnforcmg, this Sccurity Instrument; Thost conditions arc that Borrower:
(a) pays Lender allsums:. which then would: be. due under this Sccurity Instrument and the-Note as if no acceleration
had occurred; (b) cures:any default’of any other covenants or agreements; (c) pays:all expenses incurred in enforcing this
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Sccurity lnstrumcm mcludmg. but not limited to, reasonable” attorneys® fees; and (d) takes such action as Lender may

‘reasonably require to assurc”that*the ‘lien: of this Sccurity Instrument,.Lender’s: rights in the Property and Borfower’s:
:obligation towpay- the sums secured by ‘thiss Sc.cumy Instrument shall contintc unchanged Upon-reinstatement by

Borrower, this Sccurity Instrument and the obligations secured ‘hereby. shall remain' ‘fully. effective as if no-acceleration

thad ‘occiirred»However, this right to reinstate shall niot apply in the casc of acceleration under paragraph:17.

19.Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Sccumy

Instrument)’ may. be sold ‘onc-or more times: without. priof ‘notice to Borrower, A sale may result in'a change in the entity
.(knownas thc “Loan Sérvicer”) that collects monthly paymcnts duc under the Note and this Secumy Instrument. There also

may be one or mor¢ changcs of the Loan Scrvicer unrelated 1o a sale of the Note, If there is a changc of-the Loan Servicer,

‘Borrower will be given written notice of the change in accordance with paragraph 14 above and’ applicable'law. The notice

will state the name and address of the new Loan Scrvicer and the address to which payments should be made.. The notice will
also contain any other information rcquxrod by applicable law,
20. Hazardous Substances, Borrower shall not causc or permit the presence; use, disposal, storage, or release of any.

‘Hazardous ‘Substances on: or in the: Property, Borrower shall not do; nor allow. anyonc clse to'do, anything aft‘ccung the
Property that is in violation of any Environmental Law, The preceding two sentences shall not'apply to the prcscncc use, or

storage on the Propcrly of small quantitics of Hazardous Substances that are generally recoghized to be appropriate to nomal

RN

‘governmental or regulatory agcncy or private pnny mvolvmg lhc Propcny and any Hnmrdous Substance or Envnronmcntnl"
Law of which Borrower has actual knowlcdszc If Borrower Icarns, or is nouﬁcd bv any governmental or regulatory authority,

that any removal or othe Jorrower shall promptly

take all NCCCSsary reme

As used in this par m&v‘m&s define azardous substances by
Environmental Law an trolcum products, toxic
pesticides and herbicid mmm E(tm‘Aorml lioactive matcrials; As

. used in this paragraph 2 cnmnﬁ.aw" means federgl ln s and laws of the unsu > the Property is located!

that relate to health; saf gment 1s t € prope

NON-UNIFORM ( iANTS xc as rom
21, Acceleration, medies, Leﬂyiﬁﬁaﬁ@lve ng{lWBRrrower prior to acceleration following Borrower's:

breach of any covenant or agreement in this Secunty Instrument (but not'priof to acceleration under paragtaph
17 unless applicable law provides otherwise) tice ehall specify: (a) \cfault; (b) the action required to:
cure the!default; (c) ; ate, notdesg thanj30udayss from thedate the noticelig'given to Borrower, by which the:
default must be‘cured; and (d) that failure to cure the d ault on oz before the date gpecified!in the notice may’

.result in acceleration of the sums secured'by this Security Instrument, . losuze by liclal proceeding and:
:sale of the'Property. The notice Shall further inform Borrower of theright torreifistate after acceleration and the

right to assert in:the foreclosure pro :ding tlic non-existence of a default or any othe: 2fense of Borrower to.

acceleration and foreclosure, F¥he dgfault is not cured,on or'befgre the ate specified in the notice, Lender.at:

b idod

its option may requjre immediate payment i1n full of all sums secured . Dy this Security. Instrument without:
further demand and y foreclose this’ Security Instrument by judicial proceeding.«Le er shall be entitled to:

collectall expenses'iticurred in pursuing the remed{esyrovided in this paragraph 21, 1 uding, but not limited
to, reasonable attorneys’ fees and costs of title evidénce:

22, Release. Upon paymentofall sums securcd bythis Securilydnstrument, Lender shall refcasc this Security Instrument
without charge to Borrc

23, Waiver of Val 1d Appraisemen® Boirower waives-all right of valuali raiscment,

24‘Rlders to this strument, If cogNeEtieE ridets arc: exceuted 3t -and- recorded together
with this Security Ins syenantssand* ageeneric . atveach sch rides rporatcd into and shall
amend and’supplcmcn nd agreements of=“this=Security3Tnstrum (s) were a part of this
Security Instrument, (C P

kx Adjustable Rate Rider [ Condominium Rider D 1-4 Family Rider

[ ]+Graduated Payment Rider (] Planned Unit Development Rider D Biweckly Payment Rider

‘Balloon Rider D?’Rate Improvement Rider D Sccond Home Rider

Other(s) (specify]
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i . BY "SIGNING+»BELOW, Borrower, accepts andkngrees+to the terms-andcovenants:contained in. this Sccurity |
‘ Instrument and in'any rider(s) executed by. Borrower and recorded with it ‘\ '
4
'Witncsscs:,' ’/ N —
Ada M . (Seal)
N G;CHOVANEC " -Bormower
Mdf% %umu@ e (Seal)
PﬁGG@_U.@{UVANEC © Bormower
~__(Scal)
'\ . “Borrower” ..
N :: ‘...Va‘ ‘ (S@l)'
< .ngbmr_
o T
e -~ BRIOW 1 hie Lme For ACKpoweagme ’
Documentis |
STATE OF INDIANA,. o :
NOT OFFICIAE! | i
The foregoing insiumernt P A PY AP ¥ SPPRUP R BT 722 ¢ e
by STEVEN G, CHOVANEC ANDEPEG EYiki EHOVANEC, RUSHANTEAND WIFE
[Pouon-Ad(nowbdglng]
My Commission expires JECEMEER 17, | —
ROBERTA S.TATE 7y Public,, /Q J &4 (A— PORTER  County, Indiana
This Instrument was prepared by Mortoage Consultants, In
8699 BROADWAY, SUITE B ;
MERRILLVILLE; INDIANA 46410/ . i
RECORD ANDRETURN T0:
MORTGAGE CONS! 3, INC. = o2 ;
8699 BROADWAY, S c 3 3
» MERRILLVILLE, INI { \ e
§ Loan Nilfbt: 33-675 DIANLS
i J
i
|
{f
f
[
% '
! j
|
i
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, ADJUSTABLE RATE RIDER!
(1 Yéar Treasury Index — Rate Caps — Fixed Rate Conversion Option)
. THIS ADJUSTABLE RATE RIDER is made this 28th DAY OF APRIL, 1992 » and is incorporated

into and shall be deemed to-amend'and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date given by the undersigned (the “Borrower”) to sccure the Borrower's Adjustable Rate Note (the “Note”) to
MORTGAGE CONSULTANTS;INC.,

(the “Lender”) of the same daie and covering the property déscribed in the Security Instrument and located at:

1300 CEDAR CREST DRIVE
MUNSTER) INDIANA 46321 A
[Proporty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES!'IN THE INTEREST RATE
AND THE:MONTHLY PAYMENT. THE NOTEILIMITS' THE AMOUNT THE:BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE' BORROWER MUST; PAY. THE NOTE*ALSO CONTAINS THE OPTION TO CONVERT
‘THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS, In‘addition to the covenants and agreements made in the Sccurity Instrument, Borrower.
and Lender further covenant and agree as follows::

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest ratc of 5.875 %, The Note provides for changes in the adjustable’interest
rate and the'monthly payments, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES:
(A) Change Dates:

The adjustable interest rate T will pay‘may%hangc on the first day of APRIL, 1993 , and on that day every’
12th riionth thereafter, -Each date on which my adjustable interest rate could change is called a “Change Date.”™

(B) TheInde

Bcgmmng witt 1 Japn?agm&EJQH be bay :x, The “Index” is the weekly
average yield’ on Ui Tr] umnglm n@{ madc available by the Federal
¢ av. ' Beforc oo nge Date is catled the “Current

Reserve Board. Th xfigL
Index.” Thls Document is the property of

If the Index is 7 onger aval;lhle, theNote' (Biﬂuﬂﬂycﬂqgcmcd@ﬂtx that i isibascr upon comparablc information,
Theé Note Holder will give me fiotice of this choice.

{(C) Calculation of Chang
"Before each Change Date,the Note Holder will calculaie my new intercs!t rate by addin

TWO AND SEVEN-EIGHTFS perccntage p lts(2 5 %) to the Current Index.. The:

Note Holder will then round the resu!t of this addition b he nearcst one-¢ighth of one percentage pomt (0125%) Subject.
to the limits stated in Section'4(D) below, this rounded ar ant will be my new interest rate unlil the next Charige Date,

The Note Holc will then dciefmine the amount of the, moathly paymcent that would ba sufficientito repay the unpaid
principal’ that I am cxpected o owe at the Changc Daigrin, full on thc malumy date at my new interest rate in substantially
equal payments, The rcsult of this calculation wilpte\lve #et% dmount of my monthly payr

(D) Limits on Interest Rate Changes

The interest ra >quircd to pay at thoiest Lhanae Date will not be greatcrA! 5 % or lcss lhan
3.875 %. my interest ralcAilbnoves bediieezased or decrcasc 1glc Change Date by more lhan
TWO percentage %) [ron rest 1 have been paying for the
preceding twelve i st rate will never he'oréater than 11,875 is called the *Maximum Rate."’

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. ‘1 will pay the:amount of my new monthly payment
begirining on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be given me
.and'also the title and telephoric number of a person who will answer any question I may have regarding the notice.

B. FIXEDINTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a fixed
interest rate, as follows:

5. FIXED INTEREST -RATE CONVERSION OPTION
(A) Option to Convert to Fixed Rate

I have a Conversion Option which I can exercise unless I am in default or this Section 5(A) will not permit me to do so.
The “Conversion Option” is my option to convert the interest rate I am required to pay by this Note from an adjustable rate
with intérest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on-a date(s) specificd by the Note Holder during the period beginning on the first
Change Daté and- cnding on the fifth Changc Date. Each date on which my adjustable interest rate can convert to the new
fixed rate is called the “Conversion Date.”

MULTISTATE CONVERTIBLE AD]USTABLE RATE RIDER— Single Family —Freddie Mac Uniform Instrument Form 31301/88
FHL3130 750 Page 1 of 2
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If 1 want to excrcise the Conversion Option, I must first meet certain conditions, Those conditions are that: (i) I must give

the Note Holder notice I want to do ‘so; (ii) on’the Convérsion:Date, I must not be in default under the Note or the Security

Instrument;” (iii) by a date specificd® by the#Note Holder, I must pay the Nowe Holder a conversion fee-of U.S.

: and (iv) I must sign and give the Note Holder any documents thé Note Holder requires to cffect
the conversion,

(B)r Calculation of Fixed Rate

My.new, fixed interest rate will be cqual to the Federal Home Loan Mortgage Corporauon s required net yield as of a date
and time of day specified by the Note'Holder for (i) if the ongmal term of this Note is:greater than 15 years, 30-year fixed
rate mortgages covered by applicable 60-day mandatory dclwcry commitments, plus three-cighths of one.percentage point
(0.375%), o, (ii) if the original term of this Noie'is 15 years or less,1S-year fixed rate mortgages covered by applicable 60-day
mandatory delivery commltments, plus three-cighths of one percentage point (0.375%). If this rcquxrcd net yicld cannot be
dctcnmncd because the applicable commitments arc not available, the Note Holder will deteifinine my intercst rate by using
comparable information. My new rate calculated under this Section 5(B) will riot be gcater than the Maximum Rate stated in
Scction 4(D) above,

(C):New Payment Amount and Effective Date:

If 1 choose o excrcise the Conversion Option, the Note Holder will determine the amount of the monthly;payment that
would be sufficient to repay the unpaid pnncxpal TI'am cxpected to owe on the Coriversion Date in full on the maturity date at
my new fixcd interest rate in substanually cqual paymcms The result of this calculation will be the new. amount of my momhly

payment. Begmmng wnh my: first monthly- paymcnt after the' Conversion: Date, 1 will pay the:new: amotint as my monthly-
payment until the maturity date.

C. TRANSFER OF THE PROPERTY OR’A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Convcrsnon Option under the conditions stated in Scction B of this Adjustable Rate Rider,
Uniform Covenant 17 of the Security’ Instrumcnt is amended to rcad as follows

is sold or transfcrru not a natural pcrson) wuhout

Lender’s -prior wril
Sccunty Instrumem
date of this Securw

wammm

¢

of all sums: sccurcd by lhxs
dited. by fedcral law as of the
ses to be submitted to Lender
1ade to the transferce; and (b)
1 and that the'risk of a breach

information require :
Ii@?‘%‘iiéi"f&"“&f
nerumcn 1s acce

Lender reasonably « 31 W
of any covenant or / ,nlm 1S
€Ccor

nitted by app xcab cfzk‘icndcr may arge a rcasonzﬁ)fc fec as'a con

To the extent on to Lender's consent to lhc
Toan assumption, Lender may also rcqmrc the transferee tO sign an assumption agreement that is acceptable to Lcndcr and lhar
obligates the transfcres to ke ) prc greem te in the in thi ,cumy Instrumcnt Borrower-
will continue to be obligate: nder the Note and (his Secu /Anstrument unless Lender releascs Borrower in wriling,

If Lender exerciscs the eption torequire immediate payment in. full; Le lgive Borrower notice of accclcramn
Thic notice shall providea period ofinot less thar Ddays f 1'the da he notic#igidelivered or mailed within which Borrowcr
must pay all sums sccured by this Se ity Instrument. If Borrower failstopay these sums prior (o the't cxpxmtxon of this pcnod
Lender may invoke any rémc ‘mitted by|(his Sccurity ofit without further noticc or demand on Borrower.

2. If Borrower cxercises the Conversion Option uaderihe conditions stated in Section B of this Adjustable Rate Rxdcr the
amendment to Uniform Covenant 17 of the Socumy Instrumu:t contained in Scction C(1) above shall then cease to be in effect,
and the provisions of Uniform Covenant 17 of the-Sccurily Insiument shall instead be ir as follows:

Transfer of t perty or a Beneficiaknterest in 1Borrc'wer. If all or any pe e Property or any. interest in'it
is sold o or transferre icial interest ia Borrcw'cr issold 6% transferred and B ;not a natural pcrson) wuhout

‘Lender's prior wri “Lender may, atals opuon gequirc immediaic pa | of all sums sccurcd by this
‘Security, Instrumen i3.option'shall né¥#¢ cxpietsed by Lendcr if bited by federal law as of the
date of this Securit

If Lender exercises this option; Lender shatl give ] Bormwcr notice of acceleration.. The notice shall provide a period of not
less:than. 30 days from'the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument If Borrowcr fails {0 pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

‘BY SIGNING BELOW, Borrower acccpts and‘agrees to the terms and covenants contained in this Adjustable Rate Rider.
2 o (Seal)

-Borrower

?{NG CHOVANEC
/% %&dﬁ% __ (Seal)

PEGGY UQ{OV:(NEC

-Borrower

(Scal)

-Borrower

(Scal)

-Borrower
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