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MORTGAGE

THISMORTGAGE (“S ccum Instrument”) is given on T .- A0
19..92. The mortgugor is Downevandm\erylbrmwmx. H\Xﬂbﬁ!\d ansi’ Yife..
............................................................................ Borrower"J) This Seciirity Instrument is given to
CITIZENS. FEDEBAL SAYINGS.ANR LOAN. ASSQCIATION..........ccomuresssvsassisiensny Which is organized and exnsnngg
under the laws of .. Thedlnited. . SLates.. .., , and whose addressxs‘...._........‘ ..........
107 RIAg0 ROad. = MUNSIAL ANGIANAABR L. et s
Borrower owes Lender the principal stiffi of SARky.=nine. ThOUSADA.. 81k hundred. and. R STAR S EEETEY TR
e ')"""n"‘:‘ (.S $.:69,600:00....). Thisdebt is ¥ "‘ﬂced by Borrower's note
rdatcd the same date a rigent (CNote™) .which ,,.v..._,. R vith’ the full debt, if not:
paxd carlrer, ducandj ;7 ‘:P . his Sccunty lnstrqrrrcm
secum ‘to'Lender:(a efit! of the debt evi nccdb ote, thh 3 :newals, extensrons rand

modxﬂcauons (b)the w%fi m tect the security of this-
%Secunty lnstrumcnt rmg QE fits und ccunty Instrument andl
the Note: For thrs pu1
 OCBYEH I wiciiensisrssnssipiossossibesmisamresgressses R stiitisss B Tl S v e A,

“"““ Ay ‘o‘l g ving described property
@wﬁw M ......... County. Indrana

the Lake County Recorder' o ,
Lot 68; ‘The Meadows:First :Addition Unit 9; .28 shown indPlat.Book .“vl?,""P_QﬂQ" .33'.,,41'?:
Lake. County ,,.Indiana. : e e
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which has the address of 92118PrairieAvenue ........................................ ) Highland’
4E3 i (Street)! [City}
‘Indiana: [ZfCod] ...................... (“Property Address®);
! p [}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and' gas rights and profits, water rights and’ stock and all fixtures:now or
hereafter a part of the property. All replaccments and additions shall also be covered by this Sectirity Instrument. All of the
foregoing is Teferred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey.the Property and that the Property is unencumbered, except for encumbrances of: record.
Borrower warrants and' will defend generally the title-to'the Property against all claims and démands, subject to:any
encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform' covenants for nattonal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propcrty .

INDIANA—Single Family—FNMA/FHLMC UNIFORM:INSTRUMENT Form 3015 12/83;
o 4714 A 8YSTEMS AND FORMS

CHICAQO, IL
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall' promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, :

2. Funds for Taxes and Insurance, Subject to applicable Jaw or to a written waiver by Lender, Borrower shall pay
to Lender on the'day monthly payments are due under the Note, until the Note is paid in full;a sum (“Fuiids") equal to
one-twelfth of: (a). yearly.taxes and assessments.which may attain priority over this Security Instrument; (b) yearly.
leasehold payments or. groundarents on the Property, if any; (c) yearly hazard' insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.»

The Funds shall be held in an institution the deposits or accounts of which are insured or. guaranteed by a federal or
state-agency (including Lender if Lender is such an‘institution). Lender shall apply the Funds to pay. the escrow items.
Lender may not:charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law. permits ‘Lender to-make such a charge. Borrower and
Lender may agree in writing that intérest shall be paid:on.the Funds. Unless an agreement is made or applicable law
requlres interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual'accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymients of Funds payable prior. to
the duc dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the éxcess shall be,
.atiBorrower's optlon. either promptly repaid to Borrower or credited to Borrower on monthly payments of Fiinds. 1f- the
amount of the Funds held by Lender is not sufficient to pay the'escrow items when due, Borrower shall pay to Lender any’
amount necessary to make up the  deficiency in one or more payments as required by: ‘Lender.

Upon’ payment infull of all sums secured by this Secunty Instrument, Lender shall'‘promptly refundito Borrower
any Funds held by Lend_er. If, under paragraph19'the Property is sold or acquired by Lender, Lender shall apply, no later
than’ tmmed\ately prior to the sale of. the Property or its acquisition by Lender; any: Funds held by Lender:at the time of:
application'as a'credit against the surr sums ‘seciired by this Security Instrument.

3. Application of Payments. Unless appltcable law proyides otherwise, 2ll payments received by Lender under
paragraphs 1 and 2 shall be applied!first;to late charges diie under the Note; second to prepayment charges due under the

Note; third, to amount: urth, to interest di le.
4. ‘Charges; Li m ’$. itions attributable to the:
Property: which may leasehol or ground rents,. if any.

Borrower.shall pay the manner, Borrower shall!
pay, them on'time direc Nﬂ’;ﬂ;ﬂ)ﬁﬂtﬁ%h erall notices of amounts
to be paid under this p r ts owe mptly furnish:to!Lénder
receipts evidencing the s g‘ﬁ% DSk R A 19%{%% f |

Borrower shall ¢ rptly disahhrge Eng dien ﬁohlntyan@mdreﬁEcunty Instrument unless Borrower: (a):

agrees in wntmg to the pagment of the obligation secured by the lien in a manner acceptable to Lcnder; (b) contests in good!
faith the lien by, or del s a'"g’ai"nst enforcement of the lien in, legal proceedings which'in the Lender’s opinion'operate to
prevent the enforcement of the lien o orfeiture ¢ part of the Property; or (c) res from the holder of the lien an’
agreement satisfactory to Lend subordmatmg th len tot! Security Instrument, I Lender determines thatany part of
the Property is subject to a lien which may attain priority over this Sceurity Instrement, Lender may give Borrower a
notice identifying the licn, Borrower shall'satisfy the lien or take one or more of the ac tions set forth above within 10 days
of the giving of notice.

5. -Hazard Insurance.. Borrowcgshallkeep theimprovementsnow cxisting or hereafter crected on the Property
insured against loss by fire, hazagc luded within the term*c; cd'coverage" and any other hazards for which’ Lender
requires insurance: This insurance'shall: be i maintained in the amounts.and for the. periods that Lenderrrequrres,aThe
insurance carrier providing, the insurance shall be choken by Borrower subject to Lender's 2pproval: which:shall not be.
unreasonably withheld

All i msurance policic '1d renewals shall be:dcceptable'to fiender and shall includea standard mortgage clause:
Lender shall have the > hold the policies angsrencwals-1f Leiuder requires,’Borrowe promptly give to.Lender
all recelpts of pald pre d renewal noticesAlni theeventof 108, Borrower shall gi pt notice to the insurance:
carrier and Lender Le ake proof of loss#fnet made promptly by Borr

Unless Lender dtherwise agreesmwnifiuig qosurance procecd =d'to restoration or repair
of the Property damag lion or repairis economically feasible o rity is'not lessened. If the
restoratton or reparr i easible o der’s s ut surance proceeds shall'be

applxed to the sums secured by thlS Secunty Instrument whether or not then due, with any excess pald to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a clarm then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wrmng. any application ofprocceds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If

under paragraph- 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting

from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Proputy to deteriorate or commit waste, If this Security Instrument is on a leasehold,

‘Borrower shall comply with the provrslons ol'the lease, and if Borrower acquires fee title to the Property, the leasehold and: '

fee title shall riot merge unless Lender agrees to the merger in writing.

7. Protectlon of Lenders Rrghts in the Property, Mortgage Insurance.  If+Borrower fails to perform the: .-

covenants and agreements contamed in thrs Secunty Instrument or there is a legal proceeding that may significantly affect

‘Lender's nghts in the Property (such as a proceedmg m bankruptcy, probate, for condemnation or to enforce laws or
regulatrons). then Lender may do and pay for whatever xs nece ary to protect | the value of the Property and Lender's rights:
‘inthe Property Lender 5 actrons may mclude paymg any sums secured by a lien which has priority over this Security
Instrument;: appearmg in’ court paymg reasonable attorneys fees

- 'Lender may take actron under thls paxagraph 7, Lender does not have todo so.
Any amounts drsbursed by Lender under thrs paragraph 7 shall become additional debt of Borrower secured by this
'Secunty Instrument: “Unless Borrower and Lender agree to other terms of payment these amounts shall bear interest from

‘the datei of disbursement at‘the Note rate:and shallibe _payable, with- interést, upon notice from Lender.to Borrower:
-requesting payment.

entermg on the Property to make repairs. Although:
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:If-Lender required mortgage insurance as a condition: of makmg the loan secured by this Secunty Instrument,
Borrower shall'pay the.premiums required to maintain the insurance in effect until such time as the requirement; for. the
insurance terminatesin accordance with Borrower's and Lender's written agreement or applicable law. :
'8, Inspection. Lender or its agent: may make reasonable entries upon and inspections of the Property Lender
shall give Borrower.notice at the time of or prior toan mspectton specifying reasonable cause for the inspectton. L
‘9, Condemnation.. The proceeds of any award or claim for damages, direct or consequential, in connection with

-any:-condemnation or:other takingiof: any part of the Property,.or for conveyance in lieu of: condemnltion, are- hereby

.assigned and shall be paid to Lender.

In the event of a total'taking of:the Property, the proceeds shallibe appliedito the sums:secured-by. thlt Soeunty,\

Instrument; whether or not then due;;with any. excess'paid to'Borrower. In the event of a partial ‘taking of the’ '‘Property, -
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by.
the amount of the proceeds multiplied by. the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or séttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect’and upply the proceeds, at its option, either to restoration or repair of the Property or.
to the sums secured by this Security Instrument; whcther or not then due.

Unless Lender and Borrower otherwise agree in wntmg, any appltcatton of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chonge the amount of such payments.

10. Borrower-Not' Released; ‘Forbearance: By. Lender Not'a:Walver.. Extension of-the’ tlme t‘or, payment or
modification’ of amortization, of: the sums isecured by, this' Security: Instrumént grantéd’ by,Lender to any successor in
interest of Borrower-shall not operate to release the liability of the original: Borrower or Borrower's successors in mterest
Lender:shall inot be required ‘to commence :proceedings against any ;successor in“interest or refuse to:exterid :time for

payment or otherwise ity son of any demand made
by the original Borrow: ;E?ﬁ by ising any right or remedy.
shall not be a waiver of 1€ exef

11,, Successors nants and agreements of
this Security Instrume m m:f mc;fléglder and B , subject to the provisions
of paragraph 17, Borro ?l! $n vho co:signs this Security.
Instrument but doee not g5 mg&%%%fﬂ%éﬁwquﬁg urien %ift) ortgage, grant'and convey.
that Borrower ) mtere:« ihe Pro nsthermdnt; [(b) is not personally obligated to pay.
the sums secured by 't SecuntyIInstrument and (c) agrees that Lender and'any. other Botrower  may_agree:to extend,
modify, forbear 'or'make any ﬁ'&ér"'vﬁodattom with rezard to the termms of this'Secuirity Instriment or the'Note without:
that Borrower s conser

2, Loan Charges, |[f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges,'and! thatélaw is finally interpreted so that the intcrest or othier loan charges collected or to'be collected!in.
connection with the loan exceed the permitted limits, then: (a) any such loan chargé shall be reduced by the amount

necessary to.reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will'be refunded to Borsower. Lender may chioose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuad reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, chislatior flecting Lender’s' Rights, X {fY¢nagtident or. expiration of applicable laws has the.effect of

.....

rendermg any provision sf theNote or this Securityihstoumentnyseforceable according 1o its t 'ms, Lender, at its option,
may requrre tmmedlat yment in full of all sumi¥/secured by this Security Instrum dnd may invoke any remedtes
permttted by paragrap " Lender exercises tiis@ation; Lendter shall take the sters spe 1 the second paragraph of
paragraph 17,

14,. Notices. o Borrower prowdeo AT e Ihls Secunty Ipstrup iven by deltvenng it or by
marlmg it by ﬁrst cla< t\ble law reqm.es use of anothe' 2 shall be dlrected to the
Property. Ag_dressor a Lender shall be given by

first CIBSS matl IO Lende. 5 auaress siaicu m.icm orany otnci auaress u;uuér Gesigiaies vy notice IO BOH’OWCI‘ Any notice
provrded for.in this Security. Instrument shall be deemed to have been given to Borrower or Lender when given as provided:
'in this paragraph.

15, ‘Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the:
jurisdiction'in-which the Property is'located. In the event that any provision or clause of this Security Instrument or the:
‘Note.conflictsiwith applicable'law, such conflict:shall not:affect other provisions of this Security Instrument or. the Note:
:which can be given effect without the conflicting provision. To this end the provisions of:this Security:Instrument and the:
Noteare declared to be severable.

16. Borrower's Copy. iBorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneﬂclal Interest in Borrower, If all or any part of the Propcrty or any

interest in it is sold or transferrcd (or ifa beneﬁcml mtcrest in Borrower is sold or transferred and Borrower isnota natural
person) without Lender's pnor written consent Lender may, at its option, requrrc immediate payment m full of all sums.
'secured by. thts Securtty Instrument However, this optron shall not be cxercrsed by Lender if exercise is prohlbtted by
federal law as of the date of this Sccurtty Instrument

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period:
of not less than 30 days from the date the nottce is deltvered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without further notice or demand on Borrower.

18.-Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall:have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other pcnod as
applicable law may specify for relnstatcment) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a). pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures.any default of ‘any other covenants or agreements; (c) pays all expenses incurred in enforcing; this
Secunty Instrument. mcludmg. but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably.require to assure that ‘the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obltgatton to. pay the sums: securcd by this Security Instrument shall; continuec unchanged. Upon remstatement by

Borrower, this Secunty Instrument and the obhgattons secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to remstate shallnot apply in the case of acceleration under paragraphs 13 or'17.
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-default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be curcd'

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration;-Remedies, Lender shall give notice to Borrower prior to acceleration following ‘Borrower’s
breach of any covenant or ngreement in this Security Instrument (but not prior to acceleration under paragraphs 13 und 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b):the action required to cure the

and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the rikht to rclns’tatb after nccélcrntlon and the right to assert in the foreclosure proceeding the non-
existénce of a defauilt-or any other defense of Borrower to accelcration and forcclosure, If the default is not.cured on or
before the date specified in the notice, Lendér at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may. foreclose this Security Instrument by judicialiproceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19 including,
but not limited to, reasonable attorneys! fees and costs of title evidence.

20. Lender in Possession, Upon acceleration. underparagraph 19 or abandonment of the l’ropcrty, Lender (by
Judluully uppomlcd receiver) shall be entitled to enter upon, take possession of and manage the Property and'to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shallibe upplud first to
payment of the costs of management'of the Property and collection of rents,-includingibut not:limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sccurity
Instrument without charge to Borrower., o
; 22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

23, Riders to this Security lnstrument. If one or more riders are executed by/Borrower and recorded together with
this Security Instrument, the covenants:and agreementsof each'such rider shall be incorporatediinto and shall amend and
supplementthe covenants.and agreements of this ‘Security Instrument-as if: the rider(s)i were apart of this'Security
‘Instrument. [Check applicable box(es))

Adjustable Rate#Rider (7] Condominium Rider m| 2-4sFafily Ridér
[ Graduated PaymentyRider [5) Planned UnitzDevelopmentsRider

[ Other(s)![specifylprnEr T PELETE. AND SURSTTTUTE: NON-UNTEORM .ODVENANT

@

By SIGNING Joctgaent dss . tained in this Seciirity
Instrument and in any 1 N}b?ﬁr Gﬁfgigli

This Document 1sﬂagapngnmyaf N 2t Bﬁ;q;ﬁil),

....... .+(Seal)

—Borrower

— [Space Below This Lire For. Acknowledgment] ———————

STATEOF  ........ oondiana,....
SS:
COUNTY OF ............. Lake..........oos =
The foregoing instrument was acknowledged before me this. ..., May 2 ! 199? .....................................

...................................................................................

(puson(s) acknowledging)

‘My Commission expires:: 2—6-96

County' of Residence: Lake A
otary Public:

.'_ ........ ;\ {
This_instrument: was prepared by. JEFFREY C' STUR . .VI(?F‘ .PF.ESI.D.?N'I.‘ ....... Wi A \k i

wiy ... . CITIZENS . FEDERAL SAVINGS AND, LOAN AS"»OCIATION

........
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RIDER TO*DELETE AND+<SUBSTITUTE NON-UNIFORM' COVENANT

i?

‘T‘hi‘s: RIDER TO DELETE AND! SUBSTITUTE :NON-UNIFORM COVENANT is made this
2ndday of  May 1992 , and is) incorporated into.-and shall be :deemed to
delete and substitute Non-Uniform Covenant 21 of the Mortgage (Security
Instrument) of the same ‘date: given by the undersigned (Borrower) to secure
Borrower's: ‘Note. ‘to: CITIZENS 'FEDERAL SAVINGS AND: LOAN: ASSOCIATION OF HAMMOND,
INDIANA. (Lender) of the same date .and covering: the property described in the

Security Instrument and‘ located at:_9248 Enajme Ayen”e, ngh]and m 45322

ST £a Crdmeh WRim hmrm e A atan o i LAt o am i R AV e S 4 e ek 2

Borrower -and Lehdet further covenant and agree to:.delete Non-Uniform Covenant
21, entitled iRelease, -and substitute the: following: "Upon payment iof all’ suis®
secured’ by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay Lendor for _expenses incurred 1n releasing the

Security Instrufien ion: of payoff
statements, pr processiu a-cI {ortgage .and
recordation or ! ﬂocumeh

In additiom ito the covenants and agreements made in the Security Instrument,
|
|
|

| ‘BY SIGNING BEL o JNQTpQEdFaIQIAIM!e nd: provisions:
; -contained in th: 1 %Tg‘%émgqléligSa{EUﬁH%W%f ( IANT.
| the Lake County Recorder!

%' ‘wa,gx/ Q‘/ Zat (Seql)

Bor wer Donal’ K, iDo °y/

T e - BorrOv.uVCher‘y. L, Downey

BTy ————————r
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