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i .' LTIC 53237
:LOAN #: 10495163
AFTER.RECORDlNO RETURN. TO;
BancPLUS MORTGAGE CORP.
935 Lakeview Pkwy, #108:

VernonsHiils, IL 80081 \ LAWYERS TITLE INS. CORP.
N OFESSIONAL CENTER
SUITE 215
, CAOWN POINT, 1N 46%07
92028248

[ Spaas:Above This Line For Reesrding Data]
State of.Indlana: l an 'FHA Case:No

MORTGAGE 151-408388-8-740

~ THIS'MORTGAGE ("Security. Instrument*) Is given on MAY 04 19592
The Mortgagor is

ROSIRT K DUNCAN AMD
LORA L™ DUNCAN , HUSBAND AND WIFT

whose address (s 387 N WABASH ST
HOBART, IN:46342

BancPLUS: Mortglge Corp.

iwhich Is:organized and existing: under. the: laws -of The:State ‘of Texas: and whose.t
addressiis 9601 MCALL | STER FREEWAY '

S t .
AN ANTONIO, TX? 78?.16 ("Lender") ‘Borrower<owes Lender the :principal :sum of
'FORTY. /SEVEN THOUS AN ————————— ————— -~

‘Dollars: (US $47,0851,0¢ rm%ﬁmémas ‘ same date ‘as this Securityi
Instrument ("Noto"), whicl b, . «If lier, due- and: ‘payable- ‘on’
JUNEI' ¥, 2022 o tr Q the repayment of: the debt:
evldencedlby the, Note. wi ; Nr@'a ; eWﬁr‘tl& ay i -other. sUMS, -with'interest,
advegﬁod under paragraphl the securityZof this Security Instrument; and! (c) the Ipor{on ) :Borrower's ; covenants and
Egreements fur;lderlthlszj *Security Tdm| Bo@u;nethrt tigtphgsp gy for oty mortgage, grant; al;tdbconvey 1o
ender 'the: following described ‘property logated nty,- Indi
wing Gose T the take County Recorder' “Couny. ndan:

’

."(“Borrower"), This™Security. Instrument Is :given ‘1o

'THE NORTH 30 FEET'OF.LOT 14.AND THE SOUTH 20 FEET OF LOT.15, BLOCK '3, ORCHARD
\PARK :ADD I T.{ON| TO HOBART!, AS=SHOWN {IN PLATIBOOK 15, PAGE d4,) LAKE COUNTY, 'IND1 ANA:
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‘hich 'hds tho addréss of: 357 N WABASH ST, HOBART [Street,.City].
Indiana 46342 [Zip. Code]. ("Property Address"); )

TOGETHER WITH alixthe Improvements.snow. or hereafter* erected onsthe property,}and all easements, rights,: appurtenances,
rents, royaltles, mmeral‘ dlixand gas rightsand profits, water’ rlghts and stock and all fixtures now or hereafter aiparti of ‘the property

All replacementswnd additions "shall also be¥covered by this« Securrty Instrument, All of the: foregoing lsareterred to in this Securlty
Instrument as the: "Property "

BORROWER COVENANTS that Borrower is Iawtully seised of the:estate hereby conveyed and -has:the rlght to mortgage, grant
and convey the 'Property .and that the Property i$ unencumbered; except for enctmbranc“e‘s of record Borrower warrants and- will?
defend generally: the title:to the' Property agalnst all’ claims and demands, subject:to any .encumbrances: ofsrecord,

"1; Paymonti of*Principal,sInterest and Late Chargo ‘Borrower shall pay.-when. due“the principal of, and interast on, the debt:
evidenceddby the Note-and late charges: dus: undér the Note.

2. Monthly Plymentuof Taxes, ./Insurance and Other- Chnrgel. Borrower shall .include in: each monthly_ payment, together ‘with
the_principal and interest as set forth-in the Note and any Iate charges. an. instaliment of=any' (3) taxes and speclal assessments levied
or-19 be- Iewed against the Property, (b)’ leaseholdz payments or- -gfound rents onthe Property, and. (c) premluns for nsurance required
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Each  monthly instalimient :fGr items (a), (b), and:(c):shall: equal one=-twelfth of: thexannual amounts. as reasonably estimatad by
Lender, plus an amount sufficlent to -malntain an additional balance of not more than one-sixth .of the estimated: anounts; The full annual
amount :for ‘each itemzshall be :accumulated by Lender withinsa periodkending>one month before=an- item: would becoma delinguent,
Lender $halli holdsthe amounts coilected in trust 1o pay items: (a), (b), and;(c) befcre they. become dalinquent,

If at any.time -the total: of the payments heldi by Lender for items (a).(b), and {(c), together ‘with the future monthly_payments for
such ‘ltems payable 10 Lender prior 10:the due dates of: such items, exceeds by.more than one=sixth: the :estimatedi anount of payments:
required tospay such&items. when:due, and if- payments. on the' Note. are.current, thensLender shall .either refund -the excess over
one-sixth ‘of -the -estimated paymonts-or crodit- the. excess. over .one-sixth .of the estimated*payments 10 subsequent payments by
Borrower, at thesoption. of Borrower,:If thetolal of the :payments made by. Borrower ‘for item (a), (b), or-(c) is. Insufficients1o pay: the

item” when due, then“Borrower shall pay 1o: Lender any.amount necessary:10 make up thecdeficiency on-or before the date the item
becomes: due,

‘As: used in this Security:Instrument; “Secretary” means .the Secretary of Housing and Urban  Development- or his or her designes,
In any vaar ini which the Lender-musti pay a martgage:insurance’ premium’to ‘the Secraetary, each monthly payment shall: also include} either:
()i an Instaliment -of the annual morigage insurance .premiumito be paid by Lender to:the Secretary, or (i) a monthly charge Instead of a
morigage insurance premium If this Securltyalnstrtmentflsaheld&by the Secretary.,Each monthty installment of: thermortgagerlnsurance
date: the full annuat mortgage lnsuranco ;premium: Is due.to the. Secretary, or if. this Securlty Instrument is held by the Secretary. each
monthly charge shallibe.In an amount equal 10 one~twelfth of -ong-hall percentéof the: outstanding: principal balance due on the'Note,.

if. Borrower .tenders toslender the full payment of al¥sums secured? by ¢this; Security Instrument, Borrower's account shall be
creditedswith theibalance romaining for all (nstallments for items (a), (b), and:(c) and any mortgage: insurance premium instaliment that
Lender has not become obligated toi pay 10.the Sacretary, and Lendar shall promptly refund any!t excess funds 10 Borrowaer. fymadiately

prior. 10 a foreclosure sale of the Property or-ltsgacquisition by Lender, Borrower's account'shall: be credited withiany_ balance remaining
for-all -Instaliments¥for items (a), (b),~and (c)*

3. Application of Payments. All ,payments under paragraphs:1 and®2:shall: be applied-by_Lender-as follows:

First., 10 thasmortgage ‘Insurance premium to;betpaidlby Lender to the Secratary or 1o tha*monthlyrchargas by#the Secretary
instead of the, monthly.mortgage insurance :premium;

§gcgng‘ , 10 -any#taxes, speciali assessments,. leasehold ‘payments or ground rents, and fire, flood ‘and other ihazardiinsurance
premiums, as required;

Thirdy, to:interest due

Fourth ,.to" amortizatio 61 1] P '
[ltth'. to+late: charges. K Dﬁcument ls
4. Flre, Floodt‘lnd o ro»’ Iqi /» whether now - in: éxistence
or subsequantty 6rected; ag _ar s. casualtles, and contlngen es,” Including re. for vt dat requiressinsurance; This
IAsurance shall. be malntalnec W ’ a @1{5; ) Insure! all improvements: on
the Property,rwhether now f dnce .OF - T?seque y <efe ﬁg gog nst li)s byﬁoody Qf aquired the¥Secretary, All’
ry.

insran¢e shall be :carried wir mpanles apinaved’ oy fleend€r) Ghaio: b8 @elicias (Brefehy ranswais <3 be held iby: Uenderfand: shall
include 'oss%payable clauses: n- favor "of, and:in-a form acceptable 1o, Lender.

In: the ‘event ofwloss, Borrower st ive Ler 1. notice nail, Lend: k@ proo( of: loss Ifanotimade promptly
by Borrower.¢Each: insirancé company concernad Is hereby gauthorized andadirected 10 makepayment, for such 10ss: directly to! Lender,
Instead of'to Borrower. and Lender jolntly. -Alll or any 1 of the insurance: proceadsmay-be appliec /. Lender, -at its option,elthar

(a) to¥the raducticn-of {he Indabtedn under tha :Not and this Sacurity Insirument, first (o any d quent aANQUNts appuedatn the
order in paragraph 3, and then ot prepayment -of principal, oF (b)ito" the restoration or repalc oféthe damaged property. Anygapplication
ot the\proceeds to; the" principal shall not eXtend or posipone=the dus| date o 18 mon!hly” paymer.ts which,are:referred:10; In- paragraph
'2,.0r changa: the : amovunt of | suchi paymants, ‘Arny @xcess urance,procesds o an armoudnt required to- pay all: outstanding 3 indebtedness
under the Note and'thls Security Instr il be paid tojthe: entity :lagally ‘entitled therato.

in the event -of (or asure of this Security Instrirdent O other transfer of title 1o the Property: that exttngutshes the:
Indebtedness, all right,'title and interest of Borrower in and {94nsUranae; gelicles in: force :shal’ pass ‘1o purchaser.

‘5'.,Occuplncy,- Preservatidn, Malntenance:and! Protodton of the Fvoporty.sBorrower giLoan A cltlon'tLunholda.,Borrower

shall soccupy, -establish, and: s Property asiBorrowers! pringipa-iresitenae within sixty d G 10" execution.’of thls*SecurIty
Instrument® and ;shall contim the Property! as Borfower's. principal residence -one -year after -the :dafe of
‘oceupancy, untess  the Se sxmings, this requrement Will “gause’ undue hardship wer, or .unless extenuating
clrctmstancesvexlst which ) /ar's - controto BarLoRox shall notify iLenders uc ing circumstances. iBorrower:
shall” not commit waste or C lb§tantlallyrchan HAGEY Property or: W ) deteriorate,. reasonable” wear
and- taar»excepted Lender-r ori 1 the Praperfu’ le vasant :af d 5 tn default, Lender may take

reasonablesaction to: protect ¢ X ofault I Borrower, during!, the’

loan application. process, 'gave materla!lyhfalso ‘or Inaccurate\tntormatlon or statementssto Lender (or failed 10 provide Lender with any.

material information) in connection with #the “loan svidenced: by the Note, including,, but not “limited 10, representations: concerning
Borrower's: occupancyi of the: Property as:a principal resldence.ztr this Security Instriment Is- on:a leasehold Borrower shall comply 'with

the', provlslons ‘of the lease. |f Borrower: -acquires fee title to:the Property, the®leasehold :and fee title’ shall not ba marged unless

Lender agrees:to ‘the:merger-in~wrhing. ;

6; Chargos to ‘Borrower and Protectionof Lenders nghtl Inythe: Proporty Borrower "shalli pay.all governmental or municipal®

charges. ﬂnest.and Impositions that ‘are not included in paragraph 2.:Borrower. shall pay these _obligations: on time directly to’the entity:
which is owed the payment, If failure to pay would~adversely-affect Lender's interestzin’the’ Property, upon Lender's requesthorrower
shall promptly furnlsh to Lender-recelpts.evidencing “these payments,

it Borrower falls to make, these’ payments; or ‘the payments: required by paragraph 2, or fails to-perform any other: covenants and:
agreements=contained In this Securlty instrument,. or ~there Is a legal proceeding that may. significantly. affect : Lender's rightssin the:
Property-{such-as -a proceeding in«bankruptey, for condemnation or tosenforceslaws«or regulations), then Lender may do andgpay

whatever Is .necessary 1o protect ithe value of the=Property»and Lender's rights in the Property, Including payment of taxes, hazard:
insurance and other. items mentloned In paragraph 2.

Any-.amounts disbursed by-Lender under this Paragraph shall become an additional debt of ‘Borrower and be secured by this
Security Instrument. These ~amounts shall bear*interast from: the date of* disbursement, at the Notesrate, and at the- option of Lender,
shall :be: Imymediately dus-and payable.

7. Condemnation. The proceeds of any award: or claim' for damages, direct or consequential, in connection with -any

.condemnation. or other taking of any part of-the Property, or-for. conveyance in place of condemnation, are hereby .assigned and shall’be

paid$to-Lender 1o the extent of:the full amount of- the indebtedness -that remains unpaid under the. Note- andthissSecurity lnstrtment.
Lender shall apply- such- proceeds. to the reduction of the indsbtedness- under the Note and this Security Instrument, first to>any
delinguent amounts -2pplied in the order..provided: in: paragraph 3, and then 1o prepayment. of principal. Any application of'tha proceeds to-
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theprincipal * 'shall ‘ot ‘extend or posipone the: due’. dale of the monthly payments,-which-are referréd: 1o in paragraph 2, or change the:
amount -0f - SUch  Payments; Anysexcess proceeds over an amount’required?to pay-all outstanding Indebtedness~under the Note and this
Security Instrument shall ‘be paid to'the entity legally entitled thereto.

8. Fees. Londar may collect fees and .charges authorized by ‘the Secretary,
9.:Grounds for ‘Accelerationsof Debt,

{a)»Default. Lender ‘may.. excopt as limitedzby regulations Issued by the- Secretary in tha: case of :payment defaults, srequire
‘immediate payment:in®full of*all sums secured: by this:Security: Instrument if:

(I) iBorrower. defaults by falling 1o pay in+full any monthly payment required by -this™ Security instrument: prior 10-0r on"the
.due date of the“next monthly payment, or

(i)Y Borrower defaults by: failing, for a.perlodbof ‘thirty -days,-10 perform any other obligations contained in this Security
Instrument,

[b)¥Sale Without :Credit Approval. Lender shall, Ifspermitted byrapplicable law and with the prior approval of the Secrefary,
'require Immaediate’ payment in full_of ali the: sums secured by. this Security Instrument if:

()Alleor part of*the Property,.or a beneficial interest in a trustrowing ‘all oripart of: the  Proparty, is-sold’or otherwiso
‘transferred (other than byidevise or descent)i by .the Borrower, and:

(i) The Property Is not occupled by the purchaser. or grantee-as his or her.principal residence, .or the purchaser or grantes

"does SO occupy the£Properly+but -his or :her -credit: has not -been- approved In: accordance with the. requirements -of
the Secretary,

(e} No*Walver..If ‘circumstancesyoccur that<would permit Lender o require immediate payment in full, -but#Lender does not
require such paymems, Lender does not ‘waive its ‘rights: with. respect 10: subsequent events,:

(d) Rogulntlons ‘of HUD Secretary. In many:‘crrcunslances regulations IssuedRby +the Secratary will limit' Lender's rights2in"the

case’ of® 1payment defaults to requlre;lmnedralerpaymem I full and foreclose if not paid, This: Security Instrument :doés not
authorlzé: acceleration. or ‘foreclosure 'if' not permitted by régulations of the ‘Secretary.

(o) :Mortgage™ Not: Insi I:thereby -not -be- eligible 410F

insurance under the M g mm ﬁ option-sand notwlthstanding
anything iIn' paragraphit went. Awritten! statement of
any authorized agent ing 1o insure} this Security
Instrumant andn\he'Nr N@ *ﬂ cﬁtré&ay >1wnhstandino thet foregoing,
thissoption. may’ not | i Le en 8% unavalla S Lenders: fallure™to remit a

mortgage Insurance prerio (TP fCF¥Hicument is the property of
10. Relnstatement. :Horroier has thel.akse (Ermunty Bese oadeiilos immesizie payment In: ful becauss +6f

‘Borfower's ifallure: to«pay. amount ‘due. under the-Note of thist Security Instrument. This pright applies even after foreclosure:
-procesdings are Instituted., .relnsrareﬂhe Security: Insrrtmem.\Borrower”ishalli tender In 2 lunp sum all“amounts ; ‘required to. ‘bring:
.Borrower's : account current! Iudmg. axien y 1gatio ) rrower Security Instrumant, foreclosure costs:
and ‘reasonable :and .customary' attorneys #fees and: expenses iproperly associated with the fofetlosure pr eding. Upon ‘reinstatement by
iBorrowar,-this Security Insirument and'the obligations #that it securest shall remain ‘in fectras |(aLer had not requlred immediate-
spayment «in. full, Howaver,, Lander is ! ‘raquired to permit. reinstatement if::(i) has: accepted reinstatement hafter the
-Commancement! of. foreclo 'proceedmg- Athin “two: years Immadiately ceding thescommencementi of ascurrent: foreclosure

procesding, (i) reinstatement’ il preclude forociosure on different grounds in“the future, or Cill)irelnstaternent ‘will adversely affect 1he
;priority. of the llen created: by fhIs*E irity. Instcument;

11.. Borrower. ‘Not | iased;: Forbearance By*Londor Not :a Wnlvor.zExtenslon of the_time payment ror. modification “of
ramertization of “the sums’ s red by-»thrs Securlty Instrument granied: by Lender to any,.successor In Interest.of” Borrower shall#not
:operate to: release ‘tha- llabllity the orlglnal Borrower or<Borrowarts) sUseassor in ImerestuLender shall ot be required:t0; commence:
proceedmgs against any»sw S Insinterest or -refuseiiter extend tinte“for payment or otherw!se miodify amortization of- the+ suns
-secured; by ‘this Security In a0t 1by  reason. of any, demand hada- by | thes orbgma\ Borrower or r S sSuccessorsxin |meres). Any:
forbearance by Lender in e ) right' or remedv shall not:he~a’ waiver of or preclide the -of any right-or remedy.

12. Succossors: and md; Joint and Sevoru! thlllty,#(‘o Slgncn. ¢ agreemems of “this Securl(yr
Instriment shall bind *and ! 3QSSOrS! andrfasslgrwe 1611 Cander”"and Borrower, qprovlslons of 1paragraph ab,.
Borrowers ‘covenants andy s jolnt. and severallARy Borrower ¢ irity lnstrunent but doasinot.

execute the’ ‘Note: (a) Is co
under’ \he*terms of this ‘Security Instrument; (b):is not. personally obligated ito pay. me sums secured! by this :Security instrument;, and (c)!

agreesnhat Lendar- and any other Borrower'may. agree to.extend, 'modify, forbear:or. make any_accommodations with - regard.to the:term:
of ithis :Security, Instrument .or. tha: Note wnhour that Borrower’s :consent.

13, Notices. -Any notice to Borrowsr provlded for Inithis! Securlxy' Instrument shall- be glven by.. deliverlng citsor by mailing It by-
first: class, mall unless applicabledlaw requirgs use«of ‘another ‘method: Thewnotice shallbhezdrrected 10+the Property Address or ‘any
other- address Borrowerqdeslgnatesﬁby notice to: Lender.kAny notice 1o Lender" -shall¥be.. given bynﬂrstﬂclasmmall 103 Lenders address
stated hereln or any addressaﬁLender designates by, notice. 10: Borrower. Anysnoﬂce provided for- in this Security 1nstrunentishanabe
deemed ‘1oihave ‘been’ glven ‘1o Borrower..or Lender when glven as provided In this”paragraph;

14 Govornlngt‘Law' Seversbllity. This Security Instrument shall be governed by. Federal law and the:law. of the jurisdiction- in
which the Property is "located. In the event thatany provision or “clalse of this Security Instrument or- the Note conflicts ‘with applicable
law, such-conflict shall; not: affectaothet provisions of. this Security&instrumentior the’ Note' which can be givensaffact without¥the
conflicting: provision. To this end the’ provisions:of  this: Security instrument :and the Note: are declared to be’'severable,

16. ;Borrower's -Copy. Borrower. shall be given one conformed;copy.of this Security Instrument,

16.. Asslgnment of. Renti. Borrower uncondnlonally assigns -and transfers to Lender allxthe rents and revenues ofxthe Property.

‘Borrower-authorizes Lender or. Lendsr's agents 10 collect the rents: and: revenuss and hereby directs each tenant:of. the Property 10 pay
‘the «<rents’ tosLendar or Lender's» agents. However, prior to Lender'se notice to Borrower of Borrower's breach-of “amy < COVENant- or
-agraement-In’ the< Security Instriment, Borrower -shall: collect ands receiveaall rents;and ravenues of' therProperty’ as trustee for“the
‘benefit=of iLender and ‘Borrower. This: assignment: of “rents constitutes an -2bsolute assignment and not an assignmenti for addnlona\
ssecurity’ only,

if Lender gives :notice-of breach-to Borrowar:: (a) allzrents received :by Borrower- shall be- held by Borrower asitrustee for
beneﬂt ‘of Lender only, 10"be applied=to the sums: sacured: by:<the <Sgcurity. Instrument: (b):Lender shallsbe-entitled 10= collect: and
receiveyall of ‘1he renis:of thesProperty: and (c) -each tenant’ of the: Property shall pay.all rents due and unpaid to Lender or Lender’s

-agent on' Lender'stwritten demand to the tenant,
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Borrower has not exscuted any,prior-assignment of thexrents and has=notxand will notxperform any act thatr would prevent
Lender from:exercising it :rights: under-this ;paragraph18,

Lender shall' not be~required to-enter upon,-take Control-of or malnmn the: Property 'before -or after.giving notice :of breach 1o
Borrower. However, | ‘Lender or-a judiclally appointed recelver may. do SO at any:time there.is a breach; Any _application of rents shall
no! cure’ or'Walve any defaultzor Invaldate any . orher righteor remedy=of Lender. This: assignment of rents of*the ‘Property shall
terminate when the:debt?secured: by, the Security Insfrument Is paid In full,

NON>UNIFORM' COVENANTS, Borrower and:Lender further covenant and agree:as. follows:

‘17 Foreclosure ‘Procedure, -If..Lender<requires immediate payment inxfullsunder_ paragraph 9, Lender may-foreciose: this:
Security. lmtrumomaby judlclll proceeding, :Lender shall be entitied to collect all expemu lncumd Intpursulngt the remedies:
provided in"this plrurlph 17, Including, but not'limited to, reasonable. attorneys’ fees and coats of title evidence.

10. Releass. :Upon payment=of all sums secured by this. Security Instrument, Lender shall release: this Securityr Instrument;
without: charge: to Borrower,

19, Walver.of' Valuation and Appralsement, Borrower walves alli right: of-valuation-and appralsement,

Document 1s

NOT OFFICIAL!

20, Ridersito- this Secu ’Rmnqmmm&aslaahwmmmegﬁ cndratoradd 1ogaiher-wiih ths

Securltyﬁlnsrrunem the covdnanis=of ea?h rIr ﬁall amend) and “supplement the :covenants and
agreemems of.this Security [nstrument as If" the ‘rider(s): were 2 par! fithis? Securlty lnsrrunent

(Check applicable. box{es))!

D CondominiuT Rider \( juated Payraent Rider l:] 1er‘t[Sp'e‘c'Hy']k
- Planned ‘Unit' Davelopment:Ridar: D%C wingiEquity Rider
-BY SIGNNG' BELOW,dBorro accepts=and agrees to tie nst contalned f in=thise Security | Instrumentsand In" any ;rider(s)

‘executed. by+Borrowerear acorded with i1,

Withasses:

Af'/ A

. LOY‘] MS Monahr ) U "ATBERT'S DUNCAN . g - -Borrower.

" -Borrower

~Borrower
o — : (Seal)-
T ey ~Borrower
STATE OF INDIANA, Lake County” s:
on . ath day.of May ,19 92 . before’ ma,the undersignad,

3 Notary Publlc in and for said County, personally appeared
Robert E Quncan and Lora L. Duncan Husband and Wife

p e . and acknowledged: the execution of:ths foregoing instrument,
. \WITNE§§"" d ahd official ol

k&’fnommlssrbh exr;‘)r‘r’es Wl/ 18/ 94 W -
Co Méj{‘ of; res1denc "'~ .}.,gke\ 7 mzw&f? M s __
This- ln§h'm}am "was prepared by: - A Notary,(ubuc Mari ,R"’ Hyden
g rf‘v ’
: ‘JOE PRICE of BancPLUS Mortgage-Corp,
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