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‘THIS MORTGAGE' - ("Security Instrument') is given on:APRIL 28, 1992. The Mortgagor is: DANIEL A; COREY and :
‘KATHERINE M. COREY, HUSBAND AND WIFE' ('Borrower') ‘This Secunty Instrument is glven to FLEET NATIONAL BANK, 5
which is orgamud and existing undcr the laws: of THE UNITED, STATES. OF AMERICA, and whose address is'11200 WEST: :
‘PARKLAND ‘AVENUE, MILWAUKEE, WISCONSIN $3224 * Lender') Borrower owes Lender the pnncrpal”sum of EIGHTY-TWO :
THOUSAND THREE-HUNDRED SIXTY-FIVE AND 00/100ths Dollars (U.S.$82,365.00). This debt is evidenced by*Borrower 8 note
dnted the same date uPthxs Secunty Instrument (" Note"), wlnch provndes for monthly payments, wrth the full debt, rf not pnd
the Note,. with mtereet and all renewels, extensrons and rnodrﬁcatrons,~(b) the payment of all other.. sums with mterest ‘advanced
under* pmgnph 6 to protectithe socunty of this Socunty “Instrument; gmd%(c)ethe performance of Borrower' 8 covenants and
'agmments undcr this S“nnhl Tnstriimant nm! the Note, For this piirpose. Rorrowar doss harahy mortgage, gmt and’ CODVBy ‘to
Lender the following descri LAKE County -Indiana:

THE SOUTH 100 FEET 0 dIoCHmentis: "
‘NORTHEAST, 1/4 OF THE ! T NQR N 5
§ WEST OF THlE INDPM: 1 L5 JNW@’IAU
This Document is the property of e

the Lake County Recorder! e

which has the address of *1¢ NT STREET} LOWELY [Street, Ciy)'

Indiana 5 [Zip Cade)(:Progerty Address”); :
TmETHER WITH?;al . {s “nwr e haraaftar arantad 'nn the “;' ments’ nghts, gpp“nennnces’
rents, royalties, mineral, cil and gasrrightsiaandjprofits, water—sightsandeslock .and all fixtures now or hereafter a part of the

property All! replacements and addrtrons shall also be covered by this Security Instrument. All' of the foregomg is referred to in
this Security Instrument as the "Property

; BORROWER -COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to' mortgage, grant-
and convey the:Property<and!that the/Property is unencumbered, except for encumbrances:of record. Borrower warrants and will:
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record..

1. Payment of Prmcrpal, Interest:and Late Charge, Borrower shall pay when'due the principal of, and interest on, the debt:
evidenced by. the Note and late charges due under the Note,

; 2 Monthly Payments of Taxes, Insurance and: Other Charges. Borrower shall include in each monthly payment, together
' with the - pnncrpal and interest as set forth in the'Note and any laté charges, an installment of any (a).taxes and'special assessments
levied+or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c): premrums for insurance

required by paragraph 4.
Each monthly mstallment for items (a), ®), and (c) shall equal one- twelfth of the annual amounts, as reasonably estimated by

annualramount for each item"shall be:accumulated by Lender- within a penod endmg one month before an item would beeome
delinquent, Lender shall'hold the amounts collectéd in trust to pay items (a), (b), and (c) before they become delinquent,

If«at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such-items payable to Lender. prior tovthe due dates of such items, exceeds by more than one-sixth the estimated amount of
‘payments requiredto pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over.one-sixth of. the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at:the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is insufficient to pay
‘the item when:due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the O |
item becomes due, 9., ‘

|
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As ueed in this Security Instrument, “Secretary” means the Seereury of Housing and Urban Development or his or her designee.
{In. any year in which the Leader must pay a mortgage insurance premrum to the Secretary, each monthly payment shall also'include:
either: :(i) an installment of the annual' mortgage insurance premium to be paid by Lender to the Secretary, ‘or (ii) a monthly clurge
:rmteedvof a morigage insurance: pmmium lf this: Security - lnstrunwnt is held by the Secretary. Eech monthly huullment of the

1 A ot 1+ Vb doem

Lenderxonewmonthqpnor to-thewdeteathe fulleannual mortgage insurance premium.is-duesto the Secretary, or if this Security

; Instrument is held by the Secretary, eachsmonthly chargeishall be in an amount equal to one-twelfth of one-half percent of the
i outstanding principal balance due on the Note.

If Borrower ‘tenders tosLender the fullypayment “of all'sums secured by this’ Secunty Instrument, Borrower's account shall be
credited with.the balance rémiining; for all installments for iteina ();:(b); and'(c) and any mortgage insurance premium instaliment
that Lender has‘not become obligated to.pay-to the Secretary, and Lender shall promptly refund any excess funds to Borrower.

lmmedutely pnor ‘to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be crédited with any.
balance remaining for all installments for items (a), (b), and (c).

3. Application of Paymen(s. All payments under paragraphs 1:and 2 shall be applied by Lender as follows::

Frrst. to the- mortgage insurance premrum to be paid by Lender to the Secretary or to'the monthly charge by the Secfetary inatead
of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold paymeats or ground rents, and fire, flood and other hazard insurance
premiums, as reqmred

Third, to interest due under the Note;:

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note,

4. Fire, Flood andfOther:HazardfInsurance. Borrower shall insure all improvements on .the Property, whether now in
existence or subsequently erected, :againstsany +hazards, casualties,,and contingencies, incliding:fire, for which Lender requires
insurance. This msurancegshnll be maintained in the amounts and for.the periods that Lender requires. ‘Borrower shall also insure
all 1mprovements on .the: Property, whether now m exrstence or subsequently erected agamst loss by floods to the extent required

by the Secretary. .All insur policies and any renewals shall
e held'by Lender and shall Huses én favor of,” anotn aform's der,

1In the event of loss, Bor /’ Lender 1rnmedmte notice by: mall Lem m of of loss if not made promptly.
‘by. Borrower. Each#insur N@) r@FthI@I ﬁh& \yment 'for such'loss dnrectly to
‘Lender, iinsteadsof:to Bo 1t Lender jointly. All or any part of the insurance proc wy be'applied by Lender, at its i
.option, -either. (s)#to the reduct TMM&HQ&B& A Sy icument, firstto any. delmquent amounts |

applied insthe order+in pdragmph 3, t}kﬂm}mp@nmmu@f‘(b) to the restoration or repair of the damaged
‘Property. Any. apphcatron the proceeds to the principal shall niot extend or postpone the due date of the monthly. payments which
«are referred to in paragraph 2, or change the amount of such payments Any excess insurance proceeds over an amount required to
.pay'all cutstanding indebtexscas uinidet the Note and this Security Instrument shall bopaid to the entity legally entitled thereto.

In.theevent of foreclosure of this Sccurity Instrument or other transfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borroweria and to insurance policics in force shallipass,io the purchaser.

5. Occupancy, Preser ion, Maintenance and -Protectior:*of th ‘ropes ; Borrower's Loan Application; Leaseholds.

Borrower shall occupy, establish,.and: usé the Property as Borrower's principal residence within sixty days after the execution of
: this Secunty ‘Instrument &1 shall continue to occupy the Property as Borrower's principal/resi ce for.at least one year after the- |
: date :of - soccupancy, unless Secretary determines thiszequitiinentawill cause undue hardship for Borrower, or unless extenuating:
‘ crrcumstancesuexrst whick 2rc beyond #Borrower's: contfol. Bomdiwas shall notify Lenders of any extenuatmg cxrcumstances
‘ Borrower “shall notscomn aste or destroy, . damsge or subswmr,liy change the Property low the Property to deferiorate,. !
; reasonable wear .and* tear . Lender 1may ‘inspact -tha.Property -if the Property t or abandoned or the loan is in i
f default.. Lender. may. take > aclion to protectand presarvésuch vacant or abar erty. Borrower shallalso be in i
defaultzif Borrower; durin Ncation process;s Bue fRsteratly false or inac tion or statements to Lender (or
failed tox pmvrde»Lender in] « itformationy i connection withAf by the Noté, including, but not

; limited to, representations conceming Borrower's occupancy, of thie Properly & a principal residence, If this Security Instrument is
on, & leasehold, Borrower shall comply with the, prowsrons of the ledse. If Borrower acquires’ ‘fee title to. the Property, the leasehold
and fee title shall not be merged unless Lender agrees to 'the merger in writing.

6. Charges:to ‘Borrower and?Protection of Lender's Rights in-the Property, Borrower shall pay all governmental or
municipal charges, fines and rmposrtrons that are not included in paragraph 2. Borrower shall pay these obhgatlons on time directly
i to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's !
; request Borrower shall promptly furnish to Lender receipts evrdencmg these payments. -

; If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants and.
agreements contained in- this Secunty Instrument, or there is a legal proceedmg that may sxgmﬁcantly affect Lender's rights in the:
.'Property (such as aproceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever istnecessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazdrd:
insurance and other items mentioned in paragraph 2.

Any ‘amounts: disbursed by Lender -under- this paragraph shall become an additional debt of Borrower and be secured by this:
‘Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable

7. Condemnation. Therproceeds of any award-or claim for damages, direct or consequential, in connection with any-
‘condemnation or other taking: of .any- part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be.paid*to+Lender-to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Secunly
Instrument. Lender shall apply-such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
tosany - delinquent - amounts- applied in the order provided in paragraph 3, and then to prepayment of principal. Any apphcatron of
the proceedssto the principal shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph ’
2;.0r change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
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8. Fees: Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

(a) Default. Lender. may, excopt as limitéd by regulations issuod by.the Secretary in the case of payment defaults, require
immediate paytheat in full 'of all sums secured by this Secunty Instrument ific '

(u) Borrower defaults by failing,:for a period of thirty days, to perform any other obligations contained in this Security
Instrument,.

(b) Sale Without .Credit Approval, Lender. shall, ;if¢permitted by applicableslaw ‘and with the prior approval of the
Secrétary, require immediate payment in full of all sums secured by this Secunty Instriment if;
(i) All-or part of the Property, or a beneéficial interest in a trust owning all or part of the Property,-is sold or otherwise
transferred (other than by deviee or descent) by the Borrower, and
(i) The-Property ‘isynot occupiedtby thé purchaser or grantee as his or her principal residence, or.the purchaser or
grantee does 50 occupy the Property but his or her credit has not been approved in accordance with the requirements of
‘the Secretary.

(c): No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not ?
mquim'such payments,-Lender does riot waive its rights.with respect to subsequent events.

(d) Regulatrons of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights'in
the case of payment defaults to reqiire immediate payment in full and foreclose if not paid, This Security Instrument does
niot authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e)¢ Mortgage Not Insured. Borrower agrees that shoulds this#Security Instrument and the Note secured thereby not be
ehglble for msurancevunder *the National Housmg Act within 60 days from the date héreof, Lender may, at its option and
notwrthstandmg anything in mmnranh 9, require rmnwdmtevpayment in fulli of-all sums securediby. this Security

Instriiment, A i % days from the date hereof,
declining?to “insure M mqs: \, ned conclusive proof of such’
mehgrbrhty ‘Notw: oing, :thistoption=may“not be exc ‘\ r when' the unavailability of
insurance is solely'c N'I@F #‘E |Oiﬁriyl iry.

10., Reinstatement. Bo mﬂdo:m :ﬁ %f sdiate payment in full:because of
‘Borrower's failure to pay o .rount er eﬂm zor nty n‘pnt This right applies even after foreclosure:
procéedings are instituted. To réinstate % S a8 in @ lump sum all amounts required to bring

‘Borrower's acoount~curren ncluding, to-the extent they are oblrgatrons of Borrower under this | urity Instrament, foreclosure.
coBts snd reasonable and' customary teys' (penses properly. ass vith the foreclosure proceeding; Upon: -
reinstatement by ‘Borrower, this Sccuifity instriment add the ob!i gations at it secures shall remain in effect as if Lender had not!
required immediate - payment in full. However, Lender is mot required o permit reinstaiement-if:i (i) Lender hassacceptedi
reinstatement after the: commencement of forsclosure proceedings within two years immediately preceding;the commencement of a
ciirrent foreclosure proceeding, (ii) reinstatement will preclude foreclosure on'different grounds'in the future; or. (iii) reinstatement-
will adversely.affect the priority of (1o Yier created by this Security Instrment,

11. Borrower Not*Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization ofsthe sums | sccrired by this Secunty Instrugent graited by Lender to any successor in interest of Borrower shall not'

. operateto release ‘the lial lity- of:the ongmal Borrgwéytor Bortaés's successor in interest,Lender shall not be required to'
commence proceedings-ag any successor in integest/or refuise (0 dxtend time for payment of rwise modify amortization of
the: sums:secured by this ' fnstrument by reasen ¢f apy demand'made by the original £ r-or Borrower's successors in
interest. ‘Any’ forbéarance | in excrcising any Fight'or remedyl shall not be a wvaive lude theexercise of any right'
or remedy: ‘

12, Sueeossors and A int and S I Liability; Co-Signer: d agreerients of this Security-

Instrument shall* bind and benefitithe successors and assigns of Lender and Borrower, subject to the provisions of pmgmph 9.b.
Borrower 8 covenants and agreements shall be Jomt and seveml Any Borrower who co-signs this Security’ Instrument but does not
Property under thewterms of ‘this Secunty Instrument, (b) isvnot personally obligated to pay the sums seciiréd by this Secunty
Instrument; and'(c) agrees that Lender and any other Borrower mayagree to extend, modrfy, forbear or make any accommodations
with regard to the terms of this Secunty Instrument or the Note without that Borrower s consent,

papme e

13.. Notices. Any:notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first classzmail: unless applicable law requirés use of another method. The notice shall be directed to the Property Address or any
other - address ‘Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for. in this Security Instrument shall-be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

ey T —

14, Govermng ‘Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction in
whichrthe Property is located. In the.event that any provision or clause of this Security Instriment or the Note conflicts with
appllcable Jaw, .such conflict. shall not<affect other ‘provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrumerit and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16;. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrowerauthorizes Lender or ‘Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the.rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agreement¢in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the

benefit- of Lender:and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.
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‘ ‘I'fml..ende".' ider gives notice of breach'to Borrower: (l)‘ll‘l reats received by Borrower shiall be held by Borrower as trustee for benefit
of Leader only, to be applied to the sums secured by the Security Instrument; (b) Loader shall be entitled to collect and receive all
of thesrénts of ‘the Propeity; and (c) each tenunt of the Property shall pay all'rents due and uiipaid to Letideér o Leader's agéat on

‘Londer's written demand to the tenant,

‘Borrower- has not executed any prior assignment of the reats and has not and will not perform any act that would preveat Lender

:from exercising its rights under this parsgraph 16,

~ Lender shall notibe required to enter upon; take control of or maintain the Property before or afler giving notice of breach to
Borrower, However, Lender or a.judicially’ appointed receiver may do 80 at any time there is a breach. Any application of rents

-shall notzcure-or.-waive any default-or invalidate any other right or remedy of Lender, This assignment of reats of the Property

shall terminate when the debt secured by the Security Instrument is paid in full,
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. :Foreclosure Proeedure If “Lender requires immediate payment in ﬁl!l under paragraph 9;'Lender may foreclose this:
Security. Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies:
provided in this paragraph 17;:including; but not limited to, reasonable attorneys' fees and costs of title evidence..

18. Release, Uponspayment of ‘all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

20 Riders to this Security Instrument..If one or more riders are executed by Bortower and recorded together with this Security.
Instrument, the:covenants of “eachssuch rider:shall be incorporated into and shall! amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))

O Condominium Rider [ Graduated Payment Rider O Other [Specify]

{JPlanned Unit Develog

[ ]

BY SIGNING BELOW e RQSIMEnt 1S, nsrurent ad n any e
executed by Borrower and 1 yif] |
orecued NOT OFFICIAL!

This Document is the¢/prope N
the Lake Coun eederle vy e (Sealy
ANIE;‘A. COREY ~—~~ #~ Borrower
s = V4
UTCot o) é_ e (Seal)
JXATHERINE M. COR| ﬂ“’\ Borrower
(Sea) (Seal)
-Borrower *Borrower

STATE OF INDIANA, LAl : County ss

On this 28th ) Appdi , 19° € ne, the undersigned, a Notary
Public in- and for said Cou . appeared DANIEE W€ OREY and KATHERI! ’, HUSBAND AND WIFE, and
acknowledged the executio: ~instrument.

WITNESS my hand and > ’
My Commigsion Expires: 3/5/95 M i

Resldent of Lake: Notary Public _Vinéqn??imica"‘““"'

This instrument. was prepared by:

MICHAEL J. MONACO, JR. FOR:
Fleet Mortgage.Corp..
8315'VIRGINIA STRERT, SUITE D
‘MERRILLVILLE; INDIANA 46410
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