" INDIANA PEDERAL; i~
*+,"+63: SOUTH/ LAPAYETTE,,
* VALPARATS0, N/ 46383

. ‘MORTGAGOR: '- MORTGAGEE:
“I” Includes each mortgagor abovo, “You":moans the mortgegee, its successors'and assigns,

| Z:HOBART, IN 46342 - 2

-REAL'ESTATE MORTGAGE: For valile rocelvod: ), ..___JOHN- BECKETT AND: DIANA_BECKETT, HUSBAND AND WIFE.

, mortgage; grant and convey to you on MAY 2, 1992 /the'real estate de-
scribed below and all:rights, casemants, appurtenances; rents,*lensos and existing and future lmprovuments and fixtures that may:now or at
enytlme in'the future ba part of.tho-property {all called the "property”).

'PROPERTY ADDRESS: 306 EAST 12TH! STREET , ,
’ ) {Streot)
. HOBART ,Indiana 46342
-LEGAL DESCRIPTION: (City ., {2ip Coda]
SEE ATTACHED SHEET . e
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S -~ - This Docament is the property of - o
“located In S %W :ig Indlana; S I
: TITLE: licovenant ‘and warrant 1liié to, the prEl}% axcep (?or r%}%t Ey ?r(e‘tgﬁqn%nlélpel endfzox. 'ordinances; current texes,enq; :
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’SECURED DEBT: This ‘MoHgade saclres rapaymient of the secured debt and the performenca:ofthe covenants-and agreements contalned In: .
“thisimortgage’and.in any ather doc tincorporated herein, Secured debt, as us nortgage,; Includes any - amounts | may at:

any time owe you under this mortgage;the Instrument or agreement described below, anyrenewal; refinancing, extenslon or modification: -

of auch Instrument or e ement, and, if.applicable; tho future advances'de 'Jped belaw. . R cron

~The secured debt Is evl ced by a/the Instrimant oF agteement seslired by this mortgage and the date thereof):;
g PROMI' \RY: NOTE_DATED: 5=2=92 :
P N W T T B B ‘, »‘ M 5 1:« """';;\‘4"'- —— ,".”7 S ~ - .
The above ,ob‘llgetlon'ls *vable on : AY 7 4982 S ». ——x= = if not pald! eerller*
'The tetal‘unpald balan 4.by thig mongage % anvions t me shall net exceed a mex/muf al'amount of —

B -Sennan e RN & Dol 2.5 _...___.__..__),' plue_lnterest
and all other. emounts, rdvanced under thatermis.cithis'ortgage to prote eftthls mottgege_or to perfprm
any. of the'covenants a o ad in this Mofgagsa.. o ‘ o
@ Future Advunces Tt i€ ure advances are contempleted

-and will'be'made In accordance with the: terms “of the note or loan agreement evIdenclngathe securad debt,

Ea Variable’ Rate The Interest rate on the obllgatlon secured by:this mortgage may vary- accordlng to the terme of thet obllgetlon

@AX copy .of theiloan agrasment contalnlng the'torms under which the Interest rate‘may _vary' Is attached to. thls _mortgage end\
‘made a part heraof; v

.‘RIDERS N@Commerclar B e N/A: | gl [ 'N/A

SIGNATURES By signing below, | agree to the terms and covenents contelned on the front and beck sldes of thIs mort age in any Instruments )

evldenclng the socured debt and in; any rlders d cr_lbed above and’ slgned by/me | acvwledge recelpt of cop@ thls mortgaga
1 v Sy N > . - .

Sw ..»-','. l APARTRE

ACKNOWLEDGMENT:; STATE OF INDIANA, — LAKE :Countvss' o
On'this _22NDs: oo gy ofic oo MAYe oo 1992°" before me,- —] : AY
____, peisonally sppsared-JOHN" BECKET’I‘ AND DTANA” RECKETT,
T e A G Wi

R ST ,“-1_4.‘..-,..-4...: P T B T S

gcution of thetfore'goln‘g instrument.
My commission expires: 4=4=94

| m/mg}(/) )O

4 ' DENISE: L. CONAUAY

{Typo or Print Name) }
Resldent of. LAKE County, India
MY COMM: EXP 4-=4=94

This Instrument was prepared by: ____DENISE_ L. CONAWAY
¢ 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-328-2342) FORM OCP-MTG-IN. 3/22189 |ND|ANA

< NOT OFFICIAL! S




B!

COVENANTS.

1. Paymaents. | agroe to make all psymonts on the scecured dobt when due, Unluss we ngroo othorwise, any paymonts you rocuive from me or
for my banefit will be applied first to any.amounts | owe.you on the sucured dobit exclusive of intorast or principal, second, to intergst and then
"to principal, If partial propm{munt of the secured debt occurs for any reasaon, it will not reduce or excuseo any subsequently scheduled paymeont
unti! the secured'debt is paid In full,

2, Claims against Title. | will pay.all taxes, assessmants; liens, oncumbrances, lanse payments, ground rents, and other charges relating to tho:
property.when duo. You may require mo to provide to you copins of uil notices that such amounts are due and the raceipts evidencing:my.
paymonts, | will defand title ta the property.against any clalms that would impair the llan of this mortgage. You may require me to assign any-
rights, claims or-dofenses . which | may hava agalnst partios who supply lahor or matorials to:improve or maintaln the property.

‘3, .Insurance. l:will keap the property Insured under:terms acceptable to.you at'my expense and for.your banefit. This Insurance will Includea ]
standard mortgage clause ln){our_ favor. You will be.named as loss payee or as the Insured an any such insurance policy. Any Insurance proceeds » '
may be applled, within your discretion, to elther the restoration or repalr of the damaged property or ta the secured debt. If you require mortgage
insurance, | agres to'maintain such insurance:for as long as'you require. _ » ‘ RS

~Property./| wiil keep the pro"periylnv_gobd condition and make all repairs reagonably hé't':'eﬁ'sjé}y.ril willigive y‘ob:prq'mpf ;nicatlc'o' of.any loss o

damage to the property..’ = .
5. Expenses. | agree to pay all Vd'Ur‘e)‘(ﬁbnses, Including reasonable attorneys'fees, if | breach:any covenants In this mortgage or.in'any obligation }
secured by this mortgage. | wili’pay these amounts to you;as:provided In Covenant 10 of this mortgage. ’ . _ ;
" ‘ :0.1 Default'and Acceleration. If 1fall to make:any payment.when due or breach,any covenants under.this mortgage; any. prior mortgage.or any, A
- obligation secured:by this:mortgage, you may, at your option, accolerate the maturity of.the secured debt and demand’immediate payment
r ..and exercise any ofthe}rTremtedy‘ayallabla t0.you.-You may foreclose this mortgage in thg’mar}nar pr_gvldeq, by law, t B i
R AN AR e e S R e e e R L s

R A e A e O L (U VAR e BNy \ NI Sy
7.”Assignment of Rents and Profits, | 'assign 1o you'the ronts and profits of the property. Unless wothave agreod otherwlse Iniwriting*l may:
collect and retaln the rents asilong as | am not [n'default. If I'default, you may, as provided by low, have the court appaint a recelver-and'the:
'recelver may take possegsion'and managa the Froperty:and collectithe-rents, income aind prof?lts. Any rents you collect shall be applied first to*
‘the costs of managing the property, Including all taxes, assessments, insurance premlums, repairs, court costs and attorneys’' fees, commissions’
‘to rentaliagents, and any-other necessary related expenses. Tho ramalning amount of rents will then’apply:to payments on the secured debt

as'provided in Covenant 1.

-8, ‘Prior Security lpt.’erests.,l.wl[l,mako payments'when due and perform all other covenants under any mortgage; deed of trust, or other security.
agreementithat has priority over this mortgage. | will not make or;permit any modification or extension of any mortgage, deed of trust or other,
security. interestithat'has priority. over this mortgage'or any note'or agreement secured;thereby without your written consent. I'will promptly
deliver to you'any, notices-! receive from any person' whose rights In the property have priority over your.rights,. =~ =~
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iTthis mortgage is on a leasehald!

] §»:"ua'°h6|d'; Coﬂdominluf e TN T FE N n_‘.‘;_ljr__._\_‘_ U SUY YN VY TPY U . vy . \
. 'lf_tblls ;P_onga t"r;‘»'“-’png “f‘}t ; ] I wilt perfq inder.the covanants; by-laws, or
: regulations-of the condomin It ept,. _ ' L ‘
o, ruenanselie condor "Potument is T
o ﬂfJ «Autml)irlty‘pf{MﬁJrﬁgqgggH‘ fiortgagor If.1.fall to perform any of my duties unds; 8, orﬁnyyothgr‘.morrftgage, dg/qd
of:trust, lien_or,other. securlt % ] 1 - o fayAperfor 3 use them:to be performed..You.
may:sign my n,e‘gme‘or,.payfa 14 Jmmﬂgﬁlﬂln&h&e prope continued or,not-carried’on in a:
reasonable. manner,-you:ma vnatever. Is necessary:to.protect, your security interest:in’the prop 1ls may'include:completing :the:
construction. This Document 1s the property of o :
Your fallure to;perform will:noyprecidda you. rom;i:er lslnmy of.yo roigr rights under the'law or mortgage;
‘Any_amounts paid;by:you,fc protéet your. sgjavﬁv @kf’l £ d ﬁg%@%‘é.‘Such amoug s will be due onidemand and will

bear Interest from:the date of thié payment until paidiin full at the interest rate in effect from time to'time on the secured debt:

1., Inspection;You ‘may enter the prop Inspet ne no rehand! mustistate the reasonable causefor your.
'I Inspection,” ' Ry
. . v ! . . . SO . .
f '12,7Condemnation.:!.assign to you the proceeds of any award or claim foridamaas connectsd Witha condemnationior other taking'of all or- d
¢ any, part ofithe'property. Such:proceedswlll be applied as provided In Covenant 1. This assig) 1t.is subject to'the'terms of ‘any prior.security 1
E -agreement, - ‘ ; , rior.se ;i
é‘ 13, ‘Waiver. By exercisifig.aily ramedy available 10:you, you do not give up vour dghts t ater, use:any othcr rémady. BK not exerclsing any. '.
; ‘remedy,_if,Ifdefault,"you:do ‘waive'y ght to:later consider. theievo default if it happens agaln. |"waive all rights;of valuation ‘and .
L :appraisement, » . . : o v . H
! ‘g Y e . =Y i . q e - .
; 14. Joint'and ‘Several Liabliity; Co-signers; Successors and Asslpns BoundoAll duties under this mortgeoe are joint anid several. If | signithls
'‘mortgage but.do not sign'the secured debt | do so only togTergage mY {aterast in the 'property-to securg/payment ofithe:securedidebt end 1
:by doing so,'l do not agree t o wnall?' liable on the seglrgd debt, | also{Sdree that you and any p 16 this m‘on?age may.extend, modify.
or make any,other changes | terms of this mortgage Gr+fie sacured:dabt'without my consent. Such 1ge will not release me from the
terms of:thls mortgage. " : D v :
The duties and bp‘h’“éﬁts of tF s shall bind and b&nefit thersuccessorsand assigns of it fus; [ 3
15. Notice; Unless otherwise v, any noticeito MaysIaTNHa §i¥en by delivering it by first class mail'addréssed to':.  ;
me at the Property Address. ss that | tell you {t¥uliifgivé any notice to you o your address on the front side: }
' of this mortgage; or totany FIN }
_.‘ Any notice shall:be deemed:to have been given to either of.:us.when given in the manner stated above. ’ .
. 16..Transfer,of the Property.or a Beneficial Interest in the Mortgagor. If alj or.any part of the property or anY interest in'lt Is sold ortransferred’ "
1 without your. prior. written consent;.you may, demand:immedliate:payment of the:secured debt. You may. also demand immediate payment If -~
e the mortgagor is not a natural person and a beneficlal:interast In the mortgagor is sold or transferred.;However, you may,no_tvdemgnd_pay_mepf '
in the above situations if it is prohibited by federal law as:of the date ofithis mortgage. ' . ' !
17., Release, When: | ave paid the,secured:debt-in full and all underlying agreementsihavaibeen terminated, you'wlil, at my‘reduest, reloasa™:
this mortgage without charge to.me’ Except when prohibited by*law,'l ‘agree to payiall.costs to record the release. Dy
! 18, Severabllity.‘Any:provision or clause of this mortga;ie;or:any agreement evidencing the secured;debt which conflicts with applicablejlaw ) |
H willinot be effective unless that law expressly, or impliedly‘permits variations by agreement. If any provision or clause of this mortgage or any’) 5
§ ‘agreement evidencing:theisecured debt.cannot'be enforced according to its terms,’this fact will.not:affect the'enforceability of the.balance of i
; the mortgage and’the agreement evidencing the secured debt.. - ‘ ‘ !
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PARCEL 1: Part.of the Northwest 1/4: of .Section:5, Township 35 North, ‘Range’ 7'

West of the 2ndéPrincipal Meridiani described: asvfollowSx

Beginning at aspoint.

which is 1296.3 feet South .and: 1092.87 feet East.of thé Northwest corner:of' said
Section, thence East and parallel to: the<North line«of 12th Street 154. 29 feet,
‘thence: North andiparallel to\theewest 1ine: of saidySection 50 teet thencesWest
and%parallel to-the: North linesof 12thiStreet 154.29: feet, thence SouthvtOFthe
point of beginhing, in the Town-of‘Hobart, LakesCounty, Indianau

PARCEL 2i Part
Hest : of the. 2nd
which: 1si 1296, 2
Section, thence

.thencedSouth an

North»line»of R

feet, ‘thence: No'

County, Indiana

PARCEL.3: A’ tr
feet; South and
35 North 1Range
thenceaWest 79,

thence+East alc

feet . tos the.poj

, ﬂm@m@ iy mt»me

hsto thélpo ﬁﬂﬁfﬁﬁ?gﬂlnmhg ceedmmh of Hob:

e T

;o! kand, descr1l asastfollows: Commencing at ¢

47..
Hest
' feet

feet East.of“thegNorthwest ;corner of *ct*
£ the :2nd¢Principal Mex lian he' Cit
thence’ Sou C7557" let to- theslorth line|

l ‘the: Nort 1ine «of 12thisrreet 73:29 feet; then

Ofm.‘w

mdng, in<LakeiCounty, Indiana.

h, :Range:'7'
ngsat‘aipoint
orner-of :said!
715 feet,
t.tosthe.

) Street 75
1, Lake

>oint 11296, 3:
)4 S Townsh1p=
of Hobart,
12the8treet,
North:75.7




