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' ABANK OF HIGHL
v L et AND' WI}/KU L /"/('7(“.»,/(-
_ ARLETTE .S.- FRYE, CPA. .

/\./ Iam | BANK OF HIGHLAND
' ARLETTE S, FRYE QO2K05N :BANK.OF \

:8015- SCHREIBER .DRIVE . . . ) | HIGHLAND; INDIANA 46322}

‘MUNSTER,~IN 246321 - . i

MORTGAGOR ‘ 'MORTGAGEE
“|":includes each mortgagor above. e 1 “You" meansthe mortgagee, ‘It successora and assigns.

'REAL ESTATE MORTGAGE: For valuo recelved, I JOSEPH FRYE' AND ARLETTE.S. FRYE,. HUSBAND AND

WIFE 'mongage to you ‘on: _APRIL 24) 1992 . sthe resal estate de:
-scribed below and all rights, easements, appurtenances, rente, leases and exlsting and future improvements: and ﬂxtural that may:now or at
anytime in:the future be part'of the property. (all called the* property” "),

PROPERTY ADDRESS: i8015- SCHREIBER DRIVE: } ' —
WURESS! 'MUNSTER}, e Indiana.___ 46321

r {City) x ! "12lp Code)” '

. LEGAL DESCRlPTION' \ '

LOT, 21+ IN JLAMBERT SCHOON'S 3RD: ADDITION TOﬁMUNSTER, AS PER PLAT.
THEREOF, RECORDED IN PLAT' “BOOK- 31 PAGE 12, INI'THE 0FFICE4OF THE
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Document is
NOT OFFICIAL! i

This Document is the property of .
/,.@xcept for encum raeizgl‘f racordtmun};fpal :and zonlr
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L ‘loceted in: ___.._.I
TITLE'*l?coyenant'end!warrant

e,to *the: probe

) anenmenta not VO! ‘due and L REAL ESTATE IMORTGAGE TO: CALUMET FEDERAL» SAV] rS & L s e
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fr sSECURED ‘DEBY::This mortgage sacures re; 4vnrwnt ofithe 8oc ired debt = Ad the, foormar s of the cvefiaht: afid agreements contained in- .- . - ©

; . this mortgage:and In:any other docu; Incorporated hereln, Secured de 8.uset ortgage; Includes any;amounts I'may at:

i any time ows you'under this mortgage, the Instrument or agreement described below, any renewal, refinancing, extension or modlﬂcatlon~

! -+ ofsuch'instrument or 8¢ vment, and, if anplicable; the future advances descridedibelow.

{0 -The secured debt is evid b{) 5 the Instrument of af ree» cdred by thisimonigage and the dateithereof):’

PROMISSORY | DTE ATED: APRIL 214, 1992° L e e Pt ot

: sThB;abOVBLOb”gBt'OH:IE: 1vabla on APRI“ 29’ 2022 %_c2erchied £ ez - ifinotipeld earller.

The total 'unpald balanc I\ hla .mortaage at; any 0n8 tlrne'shall nox exceed a marxl m amount of: __..___.i
TEN THOUSAND: / 2UUZN =2 whplleys (5 L0, 000. U ), plus Interest

-and all other amounts,’ Ad ~ed under tha, term ofiihis mongage to prc { ' this mortgage or to’perform
“any of the’ covenante\an yatainadiln thla!monga']a -
[’_XFuture Advancu, The dcured even thotghaltespart of it may not yé re advances are contemplated

-and will, be made, in: Bl vi jebt,

BVarlnble the. The. Intereat rate ‘on;the; obllgatlon secured by this:mortgage, may. vary ‘according to the. terma ofthat obllgatlon

l:] A copy ofithe Ioanlagreemant comainlng the terms,under which the interest rate may-vary Is attached to this: mongage and
made awpart hereof.”

~TERMS{AND COVENANTS l: agree to'theterms and covenants contelned on both sidesiof.this mongage,dn ‘any. Instriimants evldenclng the
aecured ‘debt and in‘any riders'described below and sigiied by'me.’
D! Commercial
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f .ACKNOWLEDGMEI\_IT: STATE!OF INDIANA, LAKE ST , County ss:

! On'this 24TH - day of APRIL ,—-1992 _, before'me, -

L ‘FOR _SAID COUNTY S , personally appeared

{ ~HUSBAND AND WIFE T

__ ' ,acknowledged the execution of the foregolng lnstrument.
MV "9[“’?1‘.55!9".9?‘9'@5: 9:8-95

‘COUNTY OF *RESIDENCE? LAKE

“This Instrumentiwas prepared by:

(Nolary Public)

amela, S. St. Martin‘ ‘

i,

© 1885 BANKERS SYSTEMS, INC., ST, CLOUD; MN 56301 FORM OCPMTGAIN! 11/13788

'GREGORY /BRACCO. 'ASSISTANT' VICE PRESIDENT
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COVENANTS .

A Payments, | agree to-make all.payments on the sacured debt when due. Unless we agree othorwise, any payments you-receive from'me;or
_for my. benefit will be applied first to any amounts | owe you on the secured debt {exclusive-of interest or principal), second, to'interest and-
then to principal. If- partial prepayment. of:the-secured debt occurs'for any reason, It will-not reduce-or excuso any subsequently schedlfed
. :payment until the secured debt is paid in full. L SN
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‘2. Claims against Titte: | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the *. .
,property'when due; You may require me-to provide to you copies of all.notices that such amounts are due and the receipts evidencing'my .7 - |

;payments, | will defend title to the property against:any claims that would impair the lien;of this mortgage. You may require me to assign any . )
:rights, claims or defenses which'| may have against parties who supply labor ar materials to imprave or maintain the property,..** ey ’ ‘
: o N

-3, Insurance.} will keep the property insured under.terms acceptable to you at my expense and for your.benefit. This jnsurance will include a*
standard mongage clause In your favor, You will be named as loss payee or as the insured on any such insurance policy. Any insurancé proceeds « «
may be applied, within your discretion; to either the restoration or repair of the damaged property, or to the secured debt. If you require mortgage-
;Ins,urence, I'agreaito maintain.such insurance for-as long as you require. :

4, '.’Pfopony. | will keep the property.in good condition:and make all repalirs reasohably nacessary. | will give you prompt notice of any.10ss or
damage to the:property. R

-6.«!§xponus. | agree to pay all your exﬁenses, including reasonable attorneys' fees, If | breach any.covenants in this mortgage or in any obliigation:
secured by this‘mortgage. I'will pay these‘amounts to.you as provided in:Covenant:10 of this mortgage. C

6.:Default and Acceleration. if | fail to make any payment when due or breach any covenants under this mortgage, an?prldr‘mbi't'gage'or any’
obllgation secured by this mortgage, you may either accelerate the:maturity of the secured debt and demand immediate psyment or exerclse:

any other remedy avallable to you. You may foreclose this mortgage In'the:manner'providediby law,

7. Assignment of Rents and Profits, |+assign to you the:rents and profits of the property. Unless weihave agreed otherwise in writing,"l may

collect'and retain-the;rents as long as'} am:not:in default, 11"l default,.you:may, .as provided:by:law, have:the:court appoint a receivor and the’

recelver may take!possession and manage the property and collect the rents, income'and profits. Any,rents you collect:shall:be:applied first to
‘ the costs of managing the property, including all taxes, assessments, insurance premiums, répairs, court costs and'attorneys’ fees, commIssions
| torental agents, and any other. necessary related‘expenses. The remaining amount of rents willithen apply to payments on‘the secured debt’
| as provided In'Covenant 1, ‘ -

8. Prior Securlty Interests. | will make payments when due and perform all other.covenants under,any mortgage, deed of trust, or other sacurity
agreement that has priority over this'mortgage.’l will hot make'or permit any. modification or extension of any mortgage, deed of trust or other,
securltyiinterest that has priority Gver, this-mortgage or'any note or agreement:securedithersby without your written.consent™l will!promptly

deliver to you any.notices |zre'c'eYve’!frdm;any person whosa rights in the property have priority over your rights..

9; Leaseholds; Condominium o Ats-lagieatocomply i OV f this mortgaga is o a leasakiold!

If this:mortgage Is on aiunitiin 2 € ;cum;ent/v Jnder}he ;ovehants;‘-by-laws,;dr

- regulations of the condominiu

10, Authority ‘of Mortgagee tc % N@aﬁo i@m%‘,lk je,:0r any other mortgage; deed:
of trut?t,,llen'or,other, security 1-that hasipriority Qver, this:n I gé, yod:m e n?\:tr. R luse*;herr&to be pa‘rfolr'med.'Youx
may sign my name:or pay.any amounirifies fo r ee If any construction on the property ;continued or not carrled on In"a:
reasonable: manner, you'may do Wﬁﬁ@éﬁﬁ&ﬁf&z%ﬂ%ﬁ palt ! hﬂﬁ ty. This.may-include completingthe:
construction Y P,

-Your fallure to'perform will'not preclude yc_;uFrlc}nqeIxé%negQ\?gfl\’olMtgprﬁﬁfﬂgﬂhe Jaw or this mlortgage.

‘Any:amounts paldiby: you-to'protect.your security:interest will be secured by:this mp"rt?age?_Such amounts will be due on démand!and will
bear interest from the date:of the payment uniitpaid ntarest in effect from timie to'time on'the secured debt. '

averopme
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“11.. Inspection. You may ‘enter tha property to Inspect if you give me notice beforchand: The notice must statethe:reasonable cause for your.
‘inspection, o ‘ 4 , A
'e7 92 Condemnation, |;asslgn to yoltheipratasds of any awsrdlor claim for dam:o9s connected with a co imnation or. othar taking of.all-or’
any pan:of,'the:'propelty. uch'praceeds will be applled as provided in'Covenant'1. Thisiassignment is subject to'the terms.of any prior securlty,
agresment, . . ... T : L : : : o . : . ‘

SRR Wllv.-or.sz"exer‘c[é_lfrjg any remedy. availablé to you, youido not giveilip your tights to later use,any othaf remady. B 1not?exerclslr'1'gi‘a‘ny
remedy, If | default, yol«do n Nalvei;you‘r.jrlght to later conslger,,the,eyeqtia"default If,-lt‘_happensxagalr walve:all‘rights of valuation‘and
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‘appraisement.” " - '

" 14, Jolnt-and Several Liabllity; Co.sloers;/Successors and Agsigns BoURg AR duties ider this.mortgs fé jolnt andiseveral! If.| lgH:thls

- mortgage:but do_notisign the rad ‘dabt | do sofonly torriortdage m'( interest in.the property ayment of the secured debt'and g
<. . bydolng so,] do not agree to nally llable on the segliad debtii-also agas that you and'any p: ls mortgage may extend, modify ]
or'make any, other,changes’in of this mortgage.af the séctired-tabt:without my consent, € nge willinot:release me from the !

terrris of thisimortgage. - ' ' . ' . : {
Theiduties:and bensfits:of thi hbindiand benertthgisHcacssars andiassigns of of us, /
15." Notice. Unless otherwise N it'by certified majl’addressed to - !

me at theProperty Address or,any otner addiess that i teil. you | will give-any notice ' you by ceitified maii to your address on the front side:
of thls mortgage.:or to any ‘other address which you'have designated.

Any. notice shall be deemedto have been given to either of us when:given:in the manner stated’above.

16...Transter.of the Propérty.or a'Béneflicial Interest in the Mortgagor. if all or any part of the property or any interest In'it is sold or transferred:
without your. prior.written consent; you may demand:immedlate:payment of the:secured'debt, You may-also demand immediate payment if.

the mortgagor Is not a natural person and a beneficlal Interest in the mortgagor.is sold or transferred. However, you may not'demand payment'
in‘the -above situations if it is prohibited byfederal law as of the date'of this mortgage. i

17.. Release. When | have paid the secured debt, you will release this mortgage without chargeto me. | agree to pay all costs to record this mortgage:
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