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TOGETHER-WITH all-the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter -a part of the property. Al replacements and additions shall alsogbe covered by ‘this- Scecurity
Instrument. All of the foregoing is referred to in this Seeurity Instrument-as the "Property.”

BORROWER COVENANTS that Borrower is fTuwlulfy seised of the estate hereby conveyed and has the right to mortgage,
grant and’convey the Property and that the Property is unencumbered, except: tor encumbrances of record. Borrower warrants
and will'defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform-covenants-for national use and non-uniform covenats with limited!
variations by jurisdiction‘to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. ‘Borrower and:Lender covenant and agree as follows:

1. Payment of Principal” and*Interest;fPrepayment and: Late Charges.<Borrower shall! promptly..pay when: due the
principal of and intercst onithe debtievidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable faw or.to a written waiver by- Lender, Borrower. shall:pay to
Lender.on the day monthly payments are due under the:Note, until-the Note is paid in full;, a sum ("Funds®) for:-(a) yearly tuxes
andiassessments which:may attaiil priority over this Security. Instrument as a'lien onithe Property; (b) yearly leaschold payments
or ground'rents on the Property, iffany; (c) yearly hazard'or property insurance premiums; (d) yearly flood insurance premiums,

. if any; (e) yearly mortgage' insurance .premiums, ift any; and: (f) any sums payable by Borrower.to*Lender, in-accordance with

the provisions of: paragraph 8; in licu of the: payment of mortgage insurance premiums, These items are called "Escrow Ttems,"
Lender-may, at.any time, collect and hold : Funds in an amount not to cxu.cd (hu maximum-amount a lender for a federally
related mortgage loan may tlement Procedures Act of

1974 as amended from tin p@tﬁm#mta(ﬁ v.that-applics-to:the Funds:
sets a'lesser amount, If: s y a in, nnty exceed the lesser amount,
Lender:-may.estimate the ¢ F N T QF (d:x i 5 of expenditures of future
Escrow:Items or otherwise rdang Q ftab FT IAL

The Funds shall be ﬂlﬂ&"ﬂﬁ%ﬁ%&i‘fﬁ%ﬂiﬁé'k edeg opency, cinstrumentality, .or entity.
(including: Lender, if: Lendep/ “such an ingtitu chcmlj 1e Loun, Bairk. Lender shsll apply the 'Funds to pay the
‘Escrow Items: Lender may ¢ charge B ﬁﬁl l \'EQQfﬁ‘ﬁfmmually analyzing the escrow account, or
verifying the Escrow Item; ‘nlcss‘LLndcr.pay.s Borrower interest on the Funds and applicable law perniits Lender to make such
a charge. However, Lender may require Borrow ne-tin rae for a rdent real estate tax reporting service
wused 'by. Lender+in connection with Aliis doan,-unless applicablc dawsprovides otherwisc. Unless an agreement is-made or
;applicable law. requires intcrest-to be paid,<Lender shall' not'be requiredito pay Borrower any interes{ or carnings-on the Funds,
Borrower-and ‘Lender -may apreein wil however, that intercst shall‘be paid Fuds. Lender shall’give to Borrower,
without charge,~an' annual accounting of thc Funds,, showing credits and debits 1o the Funds an he purpose for which -each:
debit'tolthe Funds was made, The Funds are pledged s additiona! security for all sums secured by this Security Instrument,

1Ifithe Funds hield by Leaderexceed tie amounts permitiedito.be hicid by applicable law, Lendcr shallfaccount to Borrower.
for the excess Funds in accordance with the rcquxrcmuus of applicable law. If the amount of the Funds held ‘by-Lender at any
titme is.riot sufficient to pay theEscrow Items when duc Panterfin $%:0 notify Borrower in writing and, in'such case' Borrower

shail pay to Lender-the amount necessary.to make upithe deficiency=Borrower shall'make up the deficiency inno more than
twelve monthly payments, nder's sole discretions v

Upon payment in fi Nsunis, secured by s yecar il nStiEent, Lender shui ty refund’ to ‘Borrower.any
Funds held by Lender. If, praplt 21, LendeeShatlcquire,amssll the Property /1 or to-the'acquisition or sale
of the Property, shall:app held by:Lender @Sthigtime Qlcquisition or s igainst the sums sccured by
this Security Instrument.

3. Application of Pa; i 1l »y Lender under paragraphs

I"and 2 shall be applied: first, to any, prcpaynu.nt LhdrgCS due undcr the ch second, 1o amounts payable under paragraph 2;
third, to interest duc; fourth, to principal'due; and last, to-any late charges due under the Note.

4. Charges;: Liens. -Borrower shall: pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this. Security: Instrument, and leasehold payments or ground: rents, i’ any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall' pay them on time dircctly
to the person owed'payment. Borrower shall promptly furnish to Lender-all notices of amounts to'be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall:promptly furnish to -Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by thelien in a manner acceptable to Lender; (b) contests in good: faith the'lien
by, or defends againstzenforcement .of the lien in,. legal proceedings« which' in the Lender's opinion operate to prevent the
enforcement of ‘the lien; or (¢) secures from the holder of the lien an agrccmcnt satisfactory to Lender subordinating the licn to
this Security. Instrument. If Lender detérmines that any part of the Property is subject to a lien which may attain: priority over
this Sccurity Instrument, *Lender may give Borrower a notice identifying the lien. Borrower shall:satisfy. the lien or take one or
more of the actioiis set forth above within 10 days of the giving of notice.
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-+ 5. Hazard or Property Insurance, Borrower shallikeep thezimprovements now existing or. hereafter crected on the
Property insured.against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or:floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the,periods
that Lender requires, The insurance carrier providing the insurance shall be chosenby Borrower subject to Lender's approval’
whicl shallinot be unreasonably withheld.  If-Borrower fails to maintain coverage describediabove, Lender may,-at Lender's
option, obtain coverage toiprotect Lender’s rights in the:Property in accordance with paragraph.7.

Alltinsurance policies and rencwals shall be acceptable to Lender and shall include o standurd mortgage clause. Lender
shall have the rightto hold'the policies and rencwals. f Lender requires, Borrower shall' promptly give to-Lender all receipts of

paid premiums and renewal notices. In‘the event of loss, Borrower shall give prompt notice to.the insurance carrier andiLender.
;Lcndcr may mitke proof of loss:if not nmdc:promplly by Borrower,

Unless: Lender andBorrower otherwise agree in writinig, ‘insurance proceeds shall'be applied to restoration or repair of the
Propcrly damaged,-if the restoration or répair.is cconomically feasible and Lender's security is not lessened. If the restoration‘or
repair is not economically feasible or Lender’s sceurity would be lessened, ‘the ifisurance proceeds shall -be applied to' the sums:.
sccured by this Security Instrument, whether.or not thei: die, with any excess paid' to~Borrower, If Borrower abandoiis the:
1Propurly. or does: not answer within:30 days-a notice {from Lender that the insurance carrier has offered:to settle a claim, ‘then-
iLender may «colleet: the insurance proceeds. Lender may use the procceds to repair or-restore the Propcrty or<10 pay-sums
secured by this Security Instrument, whether:or not then due, The 30-day periodiwill begin when the notice is given.

‘Unless Lender and Rorrower.othefwise agree in writing, any application: afsnroceeds 1o principal shall not extend or
‘postpone the due' date of

referred to-in parupraphis ] - amount of the payments. If
;underiparagraph: 21 the P i D@cumrﬂpl) hy ins and! proceeds resulting from
‘damage to the Property pr guisivon:shall pass to Lender to the extent ol e« 1 by this Security Instrument
imnigdiately prior tothe a ¥ T OFFICIAL! .

6. Occupancy, Presc nce and Protectjon gf the Property; Borro n Application; Leaseholds,
Borrower shallioccupy, ci Sl?hl& PRPCITOAS i‘?;ﬂﬁﬂpﬁm 1c9€ y days after tlie execution of

ithis Security Instrument and shalls connﬁ]:peolgm (E:d’mﬂty R&cnydep!mupal'rcu nee for at least one year after
ithe date’ of occupancy, unlcs§ Lender otherwise agrees in writing, which consent'shall not be unreasonably. withheld, or unless
.extenuating circuinistances cxist which=are<beyond¥Borrower's contral, Borrower shall not desiroy, damage or ‘impair the
Property, allow the Property to-detcaioralc, “omeonmitwaste on_ e Property. Domoewer shall be in-default=if anysforfeiture
action ‘or proceeding,-whether eivil or eriminal, is begun'that in Lender's good fith judgment:could result:in: forfeiture of the
Property or otherwise:matcriatly impair the lien ereatcd by this Seeurity Instrum ider’sisceurity interest, ‘Borrower. may
ccure such ardefault and reinstate, as providediin paragraph 185 by causing the action or proceeding tobe dismissed withia ruling
that,-in Lender’s good:fuith detcrmination, ‘precludes forfeiture ol the Borrower's interestsin the Property or-other -material
impairment of .the lien created by ceurity. Instrument or-L sseeurity - interest. Borrower shall also betin default if
Borrower, during.the loan application process, gave materially false or inaceurate information or statements to Lender (or failed!
to.provide Lender with-any material information) in consettioniwid, the loan evidenced by the Note, including, but not limited’
ito, representations concerntng Dorrower's occupancysibtie Properis s a principal residence. 1040is Sceurity Instrument is-on a

lcaschold,. Borrower. shall comply “with all the prayvsions-afthedeage. If Borrower dcquifes fee title=to the Property,sthe
feascholdrand’the fee title omerge unless Lesderagrees-to theimerger in writing

7. Protection of Le hts inthe Propegty HBotroweriails o perform th > and agreements contained in
‘this Security Instrument, fepal proceed TSI licantly affcct its-in the Property (such as a
proceeding in bunkruplC) ndenmation or OGN or to enforce 1 ns), then Lender may do and
pay for whatever is necessur) \ perty, Lender’s actions may

include ‘paying any. sums secured by a lien which has prmmy over this: Swurny Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt: of Borrower securcddby -this
Sceurity ‘Instrument, Unless Borrower andi Lender agree to-other terms of payment, these amounts shall bear interest from the
date of disbursement at.the Note rate and shall be payable,-with interest. upon notice from Lender to Borrower: requesting:
payment,

8. Mortgage Insurance: If Lender.required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower-shall .pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
nfortg,agc insurance coverage required by Lender lupses-or ceases:to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not-available, Borrower shall-pay to Lender cach month a sum equal to
‘one-twelfth:of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in- licu of mortgage insurance. Loss reserve

Form 3016 9/90
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payments may no fonger be required, at the option of Lender, it mortgage insurance coverage Gin the amount and for the period’
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shallipay
!hc premiums required to maintain mortgage insurance in eftect, or to provide a loss reserve, until the requirement for mortgage
nsurance ends incaccordance with-any written agreement between Borrower and: Lender or applicable Tuw,

9. Inspection. Lender or its agent may make reasonable entries upon aid inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

‘hIO. Condemnation, The proceeds of any awardior.claim for damages, direct or. consequential, iniconnection with: any.
condemnation or other taking of any part of the Property, or-for conveyance in:licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument;
whether.or not then due, with any excess:paid to Borrower. In the event of a-partial taking of: the Property iniwhich-the fair.
market value of the Property imiediately before the taking is equal to or greater:than:the amount of the sums secured by this
Security Instrumeirt immediately before the taking, -unless'Borrower and: Lender otherwise agree in-writing, the sums secured by
this ‘Security Instrument shall be reduced:by the amount of the :proceeds«multiplicd! by the following fraction:-(a) the tatall
amount of the sums scéuxr'cd'immcdiulcly before the tuking,. divided:by (b):the fair market value of the’Praperty immediately:
befare the taking. . Any balance shall' be paid: to Borrower.sIn the event: of -a partial taking ofs=thei Property-in which the: fair
market value of‘the Property immediately before the taking s less than the amount of the sums. secured immediately ‘before ‘the:
tuking, unless Bofrower and Lender otherwise agree in writing of unless applicable law_otherwise provides, the proceeds shall:

be applied to the sums:sec K
‘If the Property is ab FOWE q é i W’L n‘i toBa
B .owg)fal s(lftjj;c%?(o l'cgn c‘rswit.‘ 3
NP FRLOT AT
ent, wiiether or not ther dug. :

award or settle a: claim*f
o Tnthsriho egmanie mtidsgthney popiquerrtoy padcc s

condemnor offers to make dn:
the daté the notice is given,

: if the:Property or to the'sums
sccured by-this Security 1

Unléss Leiider-and
postpone the due-date of (e

‘11. Borrower Not |
-of amortization of the sur

Lender-is authorized to e

orincipal shall not extend or

onthly payien ﬁﬁ cdHo.in pays bl change the amount of such payments.
PHEE B ORI A |

cased;: Forbearance By Lender aiver, Extension of the tima for payment-or modification

not operate:to-release the
commence proceedings: a
«of the sums securedby
SUCCESSOrs in interest, At
exercise of any. rightior r¢

12, Successors. and
Sceurity Instrument shall
:paragraph: 17. Borrower|

secured'by this Security Instrument granted:by. Lender. to any succes
Bilityrof: the oNgimal Borrower OFB "S\SUCEEssors.in interest.
15t any Successor-in interest or refuséto exicnditinic for paynent o

§ Secu Tnstrument®by reason ofrany denand madc by the o
forbearafice by Lender in exercising any right or.reniedysshall not
:dy. A

sl Ly Joint aud Several ty; Co-signers. The ¢

nd and: benefit:the successors and assigns of Lender and ‘Borrow
covenants and agreements . skattihe'goint and: several. ‘Any <Borro

r.in:interest of Borrower shall
ender shall not:be requiredito
therwise modify amortization
nal Borrower or. Boftower's
> awaiver of or preclude the

nants and agreements. ofethis
-subject to the provisions of
r who- co-signssthis Security

Instrument: but does not cxccute the'Note: (a) is co-stuangthis Seeurity Instrument only to mdrtgage, grant and' convey. that

‘Borrower’s.interest in the Properiveunder the termssetthis Seeurityviiairument; (b) is not personally. obligated to pay the sums,
secured by this Security | and (c) agrees Hiat'Lender=and muy-other Borrower ny to extend, modify, forbearor
make any accommodatior rard to the terms ofthissSecurity Angirument or the No that Borrower's consent,

13. Loan Charges. »diby this Seeuriydnstrument:is subject i 1-sets maximum loan charges,
and that*law is finally in interest or‘otiertidih charges fected in connection with 'the
loan exceed the permitte iecessary to reduce the charge
to'the permitted. limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund-by reducing the-principal-owed under the Note or by making a direct
payment to Borrower. If a:refund reduces principal, the reduction willi be treated as apartial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for.in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable faw requires use of another method. The notice shall be directed tothe Property Address
or any' other-address Borrower designates by notice’to Lender. Any notice to Lender shall be givensby:first class mail to
Lender's address stated herein or any other address Lender designates by notice toBorrower. Any notice provided: for in this
Security Instrument shall be deemed to havebeen given to-Borrower or Lender when given as provided in this paragraph.

15. Governing: Law; Severability. This Sccurity Instrument shall: be governed by federal law and thevlaw of the:
jurisdiction in which the Property-is. located. In the event that any provision or clause of this Security Instrument or the Note'

conflicts witlrupblicublc law, such conflict shallnot affect otherprovisions of this Security Instrument or the Note which can'be

given effect without the conflicting provision. To this.end the provisions of this Security Instrument and the Note are declared:

to be severable: A . ‘ ‘
16. Borrower’s:Copy.. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,
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hl
. A7 Transfer of the Property o Beneficial Interest-in:Borrower. 1f all or any_part of the Property or any interest in:it
is sold or transferred (or if o beneficial interest in Borrower is sold or transferrediand Borrower is not a natwral person) without
Lender’s prior written consent,  Lender may, at its option, require -immediate payment in full of all sums secured by this
Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal l.n' as ol the date
of this Sccurny‘lnstrumcm

It Lender. exercises this option, Lender s‘hulhgiv«, Borrower notice of-aceeleration. The notice shall:provide aperiod of not
less ‘than' 301 days from the date the notice is delivered or.mailedt within which Borrower-must pay all: sums secured by this:
Sccurity Instrument: If-Borrower fuils to pay these sums:prior-to the expirdtion of this period, ‘Lender may: invoke any remedies
permitted by this Security Instrument without further notice or demand‘on Borrower.

18. ‘Borrower's Right to Reinstate. If "Borrower meetsscertain conditions, Borrower shall have the right: to- have
enforcement: of <this Security Instrument discontinued-at any-time prior to the carlier of: (a) 5-days (or such other+periodras
applicableslaw mayespecify for reinstatement) ibefore: sale' of the Property :pursuant to any power of sale containedsin this
‘Sccurity. Instrument; or (b) entry. of a;judgment-enforcing this Sceurity Instrument. Those conditions-are that Borrower: (a):pays
Lender all sums which:then.would!be due under this Security Anstrunent -andithe Note as if: nozaccelerationihad occurred;. (b)
cures any default-of any other covenants or.agreements; (c): pays-all expenses incurred iin enforcing this Security Instrument,
including, but not limitedi to, reasonable attorneys'-fees; and-(d)i takes such action as Lender may reasonubly require™to assure
that the lien of this Security.Instrument, Lender's rights in'the Property. and Borrower's obligation to pay the sums-secured by
this Security Instrument shalli contitiue uncham,cd Upon reinstatement by Borrower, this: Security Anstrument and? the

obligations: secured hereb , this right to reinstate shall
not apply in the case of:a 1 Ew kz.r 1
19, 48ale: of Note;i L6an,SErvicer, }Jﬁo;c(o:rlzllrga:xr}a%nu t (together with this Sccurity

Instruinent) may be sold - (NQT@%FE@I% il iy change in‘the-entity (known:
as the "Loan Servicer"):t eCtls. montilyspay ‘ a §Securily nent, There also may be one:

.0r more: changcs of the L ’Bhigr@mumhgn&tlmr‘thel lny&pex;e@yg,qyf ) wServicer, Borrower will bes
ye'and!a

igivén written notice of the change'in u#ﬁddﬁ‘%@éﬁ ﬁ u.‘nblu laws, Thewotice will state the name and:
-address of ithe niew Lodn Scevieer and m.ldc The notice will also contain: any. other
information rcqumd by applicable law,

20, Hazardous Substances, | ver sl ¢ or the ‘pres disposal,, storage, or release of any

Hazardous*Substances on-or in the*Propérty. Borrower shall n6t do, nor allow: anyonc else 10 do,-anythingsaffectingythe:
Property. that:is in violation ofany Environmental Law. The preceding two sentenees <hallinot apply to-the presence, use, or
storage on th'c‘Propcrty of small: quaititics oft Hazardous Substancesithut are:gencrallysetognized to be:dppropriate to normal!
residential-uses arid to maintenanceiof the Property.

Borrower shall prompily give Eender avritten' notiee of any. favestigation, claim, demand, lawsuit or other action by any.
governmental or regulatory ageney oi private party involvingthe Pioperly and any. Hazardous Substance or. Environmental! Law.

oof ‘which Borrowgr s -actual’ knowledge. If-Borrower lewinsior, is tiotified by. any governmental or regulatory authority, that

-any removal or other remediition 0f any Hazardous Substaneedticering the Property is neeesstry, Borrower shall prompily. take
-all'necessary remedial actions in sccordance with‘Ehvir‘mimcnlal‘Luw

-As.used in this par h "Hazardous Substences™ are thoscisubstances: defincd us or<hazardous substances by
Environmental Law and [ving substances: gxsohm’ Kerodene, other flaminabic > petroleum products, Jtoxic
pesticides and herbicides Ivents, materials@omaining WShestos or formaldelhy yactive materials, As usedtin
this paragraph 20, “Env W nieans: federal AW A uiSws: of the juri the Property is located{that
relateito health,, safety or Hiection

‘NON-UNIFORM COVENANTS. Borrowerand-Lenderfurther-covenan{ and agree as follows:

21, Acceleration;. Remedies. Lender shall’ give notice to Borrower prior.to uuelcrutmn following Borrower's breach
of-any covenantror agreement in. this: Security Instrument® (but not prior to acceleration under ;paragraph 17 unless
applicable-law provides. otherwise). The notice shall'specify: (a) the default; (b) the action requiredito. cure the default;
(c), a date; not less than 30 days from the date-thie notice is given to Borrower, by which the default mtiust be cured; and
(d) thatifailure to.cure the default on or hefore the date specified in the ilotice may result in” acceleration of the sums
sccured by this Security Instrument, foreclosure by judicial proceeding.and sale of-the Property. The notice shall further
inforimsBorrower of 'the right to reinstate after acceleration and the right toassertéin the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to accelerition and foreclosure, If the default is. mot cured on.
-or before the date spcuhed in: the notice, Lender, at?its option,-may-require immediate payment: in fullrof alli sums:
‘securediby. this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial
proceeding. Lender shall be entitled to collect all:expenses incurred in pursuing the remedies provided-in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums sceured by this Security.Instrument,. Lender shall release this Security Instrument
without charge to Borrower,

Toy1 -\t atl ¢ aee ) '1ves H of v: ity ‘ ot "- ot R
23. Waiver of-Valuation and Appraisement. Borrower waives all right-of valuation and appraisement Form 3015 8/90
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*24, Riders to:this Security Instrument, If one or-more riders are cxccutcd by Borrower and:recorded together with this
Sccurity Instrument, the ¢ shall affiend and supplement

the cqvcnunt_s and agreemc it Bﬁ‘ﬁﬁﬂ’fé‘ﬂf \ics y Instrument,

[Check applicable box(es)

[ Adjustable Rate F N%Eo FJE}I‘C lqk L . mily Rider.

L] Gruduutcd Payme of lanned:Unit Development. <y Payment Rider
[C_] Bulloon'Rider Thls D nr:as:mhelpmoperty (ﬂf liHome Rider
LIV Rider Qﬁ@ﬂ%ﬁ&‘i’i&?‘kecorder'

BY:SIGNING BELOW ‘Borrowcr aceepts and nprees 1o the terms and covenants contgined in this Security Instrument:and
in any. rider(s) ‘executed by Borrower aud recorded with it. '
Witriesses:

~_«(Seal):

-Barrower:

D e : 3-32-3931
? A2 <) ﬁmwccaﬁ (Seal).
) 5 xm«.m R. ESPRAVNIY Do

1=0486
N AN _(Seal)
-Borrower.

'-STATE OF INDIANA, LAKE County ss:

Onthis 28TH day of APRIL , 1992 , before me; the undersigned, dNota“y Pybhc in
-afid-for said County, personally appeared GEORGE.D. ESPRAVNIK AND NAOMIA. R, »ESPRA‘}NIK‘ W

, and acknowledged the pxe
WITNESS my hand and official scal;

My Commlssxon Expnres 10-2-93
MY COUNTY OF RESIDENCE' LAKE Notary Public

This istmMeN pVas PFSPRG bY:
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: BI-WEEKLY NOTE RIDER

(For Security Instrument):

This BILWEEKLY PAYMENT RIDER is made this 28th ...  diyof

April o 190292, and s incorporated into and shall
be deemedito amend anid supplément the Mortgage, Deed of Trust, or Security. Deed (the "Securlty
Instrument!’) to'secure Borrower's Promissory Note (the *Note") to' FIRST FEDERAL SAVINGS BANK
OF INDIANA (the “'Lender' ) and covering the property described in the Security Instrument and located
at

R. #1, BOX 110, 'MONON, IN 47959 AND-1950wWEST 60TH PLACE.MERRILLVILLE, IN+46410
(Property, Address) -

ADDITIONAL GOVENANTS. In addition to' the covenants .and ‘agreements madé i the Security:
Instrument, Borrower and Lendér further covenant and agree as‘follows:

\/f

1. FUNDS FOR' @Q%Pment 1S
| | NOT OFFICIAL!
Uniform Covene ity Agreement, is a endedito read as fc
Tﬁ ocument is the property of

Funds for Taxes ind Insuramtehgaugf&l‘tg g‘e a\%ﬁhﬁXbﬁﬁﬁé%FfE%‘ivrmen walyer by LenderBorrowér:

shall pay,to Lender on the day bi-weekly paymients are due under the Notej.until the Note'is paidinifull,a.

sum! ("Funds”) equal to one-twenty- Sourth of: (a)yearly taxes and? essments which may:attain, prionty
over this Security Agreement; (b) yearly. i ehold payments or ground rents on the Property, xf any; (¢): i
yearly hazard insiirance premiums; and (d) yearly mortgage insurar itms, if any.;These items are:

called “*escrow iters'”. Lcnder may estimate the Funds due on the basisiof current data:andireasonable;
estimates of future escrow items. W henever a third bi-weekly payment is made during one month, the third:
payiment will'be spreadas follows:any acerued interest bé collectedand the rémainder of the payment.
will be applied tor \c1pal Therewill be no payment to the escrow fund.

The F.unds’shall be held Tn an'institution thedepositsafassounts of whichnre irisured or giaranteed by a
Federal or State ag ncluding Lender iflender issuciian institution). Len all apply the Funds to
pay.the éscrow iter 'r mdy not charg@forholdinglanrd applying the F alyzing.the account or
verifying the escro logs ['ender paysiPorsatieriniterest on the’ pphcable law perinits
Lender to make su rcower and Letfde#viay agreein wri st shall be paid on the
Funds. Unless an agreement is made.or applicable law requires it paid, Lender shall not be

required to pay Borrower any interest or earnings on the Funds. The Fundsare pledgcd asadditionial security
for the sums securediby their Security Instrument.

Periodically an escrow analysis'is performed by the Lender. If the amount of the Fundstheld by Lender,
together with:the future bi-weekly payments of Funds payable prior. to the due dates of the escrow items,
shall'exceed the amount required to pay the escrow items when due;;the Borrowér shall Kave the:option to-
have the excess Funds either repaid to Borrower or credited to Borrower on bi-weekly payments of Funds.
This option is only available whenever the Lender performs their periodic analysis of the escrow account. If
the amount of Funds held by Lender is not sufficient to pay the escrow.items when due, Borrower shall pay
toLenderany amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by the Security Instrument, Lender shall promptly refind to
‘Borrower any Funds held by Lender. If under Paragraph 19 the property is sold or acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property of its acquisition by Lender,
any Funds held by Lender at the time of application as a credit against the sums secured by this Security |
Instrument. i
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2. PAYMENTS. @ @ .
A),Tirme and Place of Payments,
A
Borrower will pay principal and interest by making payments every two (2) weeks (*'Bi-Weekly").

‘Botrower willimake bi-weekly payments beginning, ... May. 15th 19 32

Borrower will make these paymeiits every two'(2) weeks unt\l Borrower has paid all of the,principal’and
interest-and any-other:charges described below that ‘Borrower may2owe under. the’Note. Borrower's:

‘bi-weekly. paymeénts will be applied to interest before principal: If on January 21, 2005- . Borrower
»still owes amounts under the Note, Borrower will‘pay those amounts in full'on'the date, which'is called'the:
“maturity date.”

Borrower will riiake Borrower’s bi- weekly payments at 8400 Loulslana. Box 11110, Mettillville, Indiana:
46411 or adifferent place if required by the holder of thie Note, Borrower authorizes Lender to deduct each:

ibi-weekly payment from'Borrower's checking and/or.savings account or accotinits maintained'with'Lender:
‘on:the payment due:date.

B) Amount of Bi-Weekly. Payments:

Borrower's bi-weekly,payment will be in the amount.of U.S. $ 144.09 e

3. BORROWER ERAY. .

Document is

Borrower has:th bg:fore due. Apaynent: of.
principal’is known pt éymeng)f’\g}?\‘e'orro‘F‘rJ maRes alp%:;ﬁmer B r-will tell the'holder
of the Note in weiting o/ Bhneddwisdeirgsat is the property of

the Lake County Recorder!
Borrower maymake a full prepayment or; partral prepayments: ‘without paying any prepayment chatge.
Thetholder of the Note will use all.of “r's prepayments to recduce the amount of principal that

Botrower owes under the Nogerif Borrower miakes a paceial p sayment, there will be rio changes in the due
date’or-inthe'amount of Eorrawer's bi-weckly payment unless the holder'of the Note agrees'in writing to
those changes.

4. BORROWER'S FAILURE TQ PAY AS'REQUIRED

A)Late Charge for Overdue Payments,

If the holder Note has not received the fall amgunt of any. bi-wee! yment by the end’of
15 .
e N——cs /irne s sV ke er the date it is due,
‘Borrower will pay a late charge to:the holder of the Note..The amount of. the charge will be, 5 %.

of Borrower s:overdue bi-weekly. payment of. prmcrpal,and interest. Borrower will pay this late charge
promptly'but only once on each'late payment.

B) Defaulr.r

If Borrower does not-pay. the full amount of Borrower's bi-weekly payment on thedate it is due,

Borrower will be in:default.

BY" SIGNING BELOW, Borrower accepts andagrees to the terms and/ covenants contained in this
Br-Weekly Payment Note Rider.

(Seal)

Borrower

T (Seal)
IR / Borrower

(Seal):

“Bérrower

(SIGN/ORIGINAL ONLY)




