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MOR-TGAGE

... THISMORTGAGE (“Secu
19.92... The mort agor is

--------------------------------------------

--------------------------------------------------------------------------

7630727 ar &

..... Pamela:M....

«under the laws of .. the. United States.of  Anerica.

SSQCIATION

--------------------------------------

e b -~non£;;;’;}'§ "'%i;};'éééiih'i'y'i};';i}'ﬁ';é};'{ P
GiTiZENS EEDERAL SAVINGS AND.LOAN 2

, which is organized’ and existing

........ , BN Whose 8AAress iS: v..yummversmeniinmssmssessssnssersnsiagion
107 Rlidge Read.= Munster..\ndlana. 46321 ................................................................................................. (“Len der")
Borrower owes Lender the principal sum of \.Qne, Hundr edThl:teenTmusandf’a,rﬁ“m/loo-—------ .......
....................................................... . Dollars (U.S5S.......... 4. 132000..00. \ This debt'is evidenced by Borrower's note:
‘dated the same date as vith the full debt, if not;
‘paid earlier, due and pa ﬂht&i qm ‘ 1is Security Instrument
'secures to Lender. (a) 14 of Lie te, ! 1th x newals, extensions:and
modlﬁcatlons ji(b) the f m tect the security. of this:
Secunty Instrument al m m&m em d ecunty Instrument and
the Note, For thls pur; e to Lend jing descnbed property
located in:.iiven: idiiveniivevgaeneond H{S%w@ﬁ¥f§%éﬁfp£ﬁé ......... 6f ..... e County, lndlana
the Lake County Recorder!
Parcel 1t Iot 13; excent theNortherly 5 feet thereof, and the Fast 6 feet 3
inches of Lot 2Except HherNOT theh 1mEy fast thereof, i 'Lock in Morrlf. Park
AddlthI‘l_tO-’Hc ond, 4s pér plat thereor, frecorded in Plat Fook 7, pade l4 iA-the
‘Office of the Recorder of Iake County, Indiana
ga;g;cgl’ 2i Iof 36 in Pine:Zsland Ridgelinit36,/dn the Townof! Schererville; as:
per plat- thereof,, reomﬂed in"Plat Book -49; page 133y inrthelOffice of the
Recorder of Lake Indiana
™
*wife as to+Pe ;: -
RS
By =
;L‘r":: Lo
~ o) 1
= -
Parcel 1: 1332 Michigan Street Hammond
- ‘ - Crown-Point
which has the address qszParcel2.5.>03 ........ 86th'1‘e.rrace ........... ) eeerernereniebeseassaeres ownP01 .................. ,
16307  [Street) (City);
) 8T 1T SOOIt v ORUORN “Property Address");
1808 10y e (“Property- A )

TOGETHER ‘WITH all the improvements now: or hereafter: erected on the property,. and: allleasements, rights,,
appurtenances, rents, royalties, mineral, oil and’ gas rights and profits, water rights and stock andall fixtures’ now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the ““Property.” .

‘BORROWER COVENANTS that-Borrowersis: lawfully seised of the: estate ‘hereby. conveyed and has the nght to i
mortgage, grant.and convey. the Property and that the Property is. uncncumbered .except for encumbrancm of record ;
Borrower. warrants and will defend: generally the.title to the: Property against all claims and demands, subject to.any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform: covenarits ‘with
limited variations by jurisdiction to constitute a uniform security instrument covering real property lQ
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UNIFORM COVENANTS,  Borrower and Lender covenant and agree as follows:

1, Paymént of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subjéct'to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on'the duy monthly payments are due under the Note, until the Note is paid'in full, a sum (“"Funds") equal to
one-twelfth of: (a) yearly taxes and' assessments which may attain: priority.over this. Security “Instrument; (b)-yearly
leaschold payments or.ground rents. onsthe"Property, if any; (c): yearly hazard insurance premiums; and (d)-yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may cstimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in aniinstitution the deposits or accounts of which are insured or guaranteed by a'federal or.
state agency. (inicluding'Lender ift Lender is'such antinstitution). Lender shall apply the' Funds to pay the escrow itémis.
Lender may niot charge for holding and applying;the Funds, analyzing the account or verifying‘the escrow items, unless
Lender pays Borrower interést o','h"t}fe Funds and'applicable law permits Lender to make such a charge. Borrower and
Lender may agree-in writing that’ interest shall be:paid on the: Funds. Unless an agreement 'is made or.applicable law
requires interest to be paid, Lenider shall fiot be required to pay Borrower any interestor earnings on:the Funds. Lender
shall give to Borrower, without charge, aii afintial accousiting of the Funds showing credits and debits to the Funds and'the
purpose for which each debit to the Funds wis made. The Funds are pledged as additional security for the sums secured by,
this Security Instrument. R

If the amount of the Funds held by Lender, togethier with the fuiture monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's-option, cither promptly repaid to Borrower or credited to Borrower on morithly payments of Funds. 1f the

amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

amount necessary to make up the deficiency in one or more payments as required by Lender.

‘Upon paynient in full of all'sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.!If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply,no later
than immediately prior to the sale of the Property or its'acqiiisition by. Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. -Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prépaymicnt charges due under the

. . [ "\l.‘ﬁ‘v

Note; third.‘to amounts navable under nn—n?pnnl{.’)}‘ﬁ‘nnﬁk -tointerest duesand last, th'princina Ue.

prs 4, .%h'alr]ggs; Li E, all taxes, assessments charpe sition’s‘ag_tﬁb"(’itablc'ﬂft‘g‘th,é
roperty.which"may : thisSeeurity Inst@niait; ang 1o or ground Tents, if 7any..

Borrower shall pay the 18'in (e manner‘provigelclilin ara rz;l‘}§2, o if no t"mshhér',:go'r‘rdf\\'iéf"sh'gl\l;

pay, them on time direc p mmﬁfarﬁ\vﬁéﬁm@' Jer all notices of- amounts-

to be paid under this p ph. 1{. Borrower makes'these payments diréctly, Borrower s omptly furnish:toiLender

receipts evidercing the payrenFhis Document is the prope of

38(‘5}?‘6@@@&15 yompily ,d-'mc n iwic}f;h iority over this Security Lnstrument unless Borrower:i(a)i
agrees i writing to the payment of tHe'dsli &Wﬁm%ﬁ% fef acceptable to Lander; (b) contests in'good:
faith:the lien by; of defeiids against enforcement ofithe lien in, legal'proceedings which in'the Lender's opinion operate to-
prevent the cnfor"c'éﬁa of the lien or forfeiture of art of the Property;jor (c) secures from theholder of the lien an
agreement satisfactory to Lénder subgr difiating thic liento this Secuxity Instrumentyif Londer détermines that any.part of
the Property-is subject to'a lien which'may attain Hriority over thi§ Seciirity Instriiment, Lender may. give Borrower'a
notice identifying the lien. Borrower shall satisfy 1 he'lien or take one or more of 1 ans set forth above within 10 days
of the giving of notice.

‘5, Hazard Insurance.; Borrower/shall'keep the impraovements now existing or hereaftcr erected on the Property
insured against loss by fire, hazardsincluded within the term *'extended coverage” and any other hazards for which Lender-
requires: insurance. This insurance shall be maintained in‘the amounts and.for the periods that Lender.requires, The
insurance carrier providing the insurance shall be choseniby, Borrower subject to Lender's approval which shall not be
unreasonably withheld

All insurance policies and renewals shall Bgsaceeptable G Eender and shall include 4 standard mortgage clause.

Lender Sﬁé@l,l, h;«ii:;/e t}’lﬁé“l to hold the policies atisencwals-I{ L¥®ger requires, Borrowes promptly give to Lender
,z‘iu!!:_regt;ip‘tgs of paid pret nd renewal notices:in the'event of 16ss; Borrower shall g pt notice to the insurance
carrier and Lender. Le! 1ake proof of lossifnotiriade pramptly by Borrowe:

;Uﬁlg"slgrl_,_é_‘ﬁdé?i r otherwise agreesmimetngiinsirance procceds ed to restoration or repair
o(fth;??q‘bgztf/ﬂq‘g’rﬁ?g ‘ation or repair is‘ccontiriitcally feasiblc ar rity is not lessened. If the
ggsﬁgqr;gt‘ignc)ﬂg‘;{xepﬂa}ﬁi‘r is fea d surance:proceeds shall be
appj_,llgg}t_o.thesums secured by this Secunty ‘Instrument, whether or not then due, with-any excess, paid to Borrower. If

Borrower abandons the Property;.or docs not answer within 30 days a notice from Lender that the insurance carrier has
offeréd to settle a'claim, then Lender miay collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or'to pay sums sécured by this'Security Instrument, whether or not then due: The 30-day period will begin
when the notice is given:. .

Unless Lender and Borrower otherwise agree in writifig, afiy application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to irl paragraphs 1and 2'or change the amount of the payments. If
urider paragraph 19 the Property is acquired by Lender, Borrower's right o any insurance policies and proceeds resulting
from damage to.the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. ,

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and-
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  1f Borrower fails to performsthe
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priofity over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender-to Borrower

*

requesting payment.
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If Lender required mortgage insurance as a condition of makmg the loan secured by thxs Sccunty Instrument,

‘Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the .

‘insurance terminates in accordance with Borrower's and Lender’s written agreement or apphcable law,

8 Inspcctlon. Lender or its agent may. make reasonable entries upon:and inspections of the Property. Lender.

shall give Borrower notice at the time of or,prior to an inspection specifying reasonable cause for the'i mspectson

9. Condemnation. The proceeds of any award or claim for damages; direct or consequential, in connection'with
any condemnation or other taking of any part of the:Property,. or for conveyance in lieuof: condemnatron, -are hereby
assigned and shall be paid to Lender.

In‘the event.of a total taking of the Property;:the proceeds shall be applied to the sums secured by this Security
‘Instrument;whether or not then.due, with any excess pard to Borrower. In the event of a.partial taking of the Property,
unless Borrower and Lender otherwise agree in writing; the sums secured by thls Secunty Instrument shall be reduced by

ithe amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking; divided by (b) the fair market value of the Property rmmedlately before the taking: Any balance shall be
paid to Borrower..

If the Property:is abandoned by Borrower, or. if, aftér’ fotice by Lender to Borrower thatithe condemnor oﬂ'ens to
.make an award or settle a claim for damagee,*Borrower farls to respond to Lendcr wrthm 30 days after the date the : notice is

;given, Lender is authorized to collect and apply the proceeds, atits optron, ¢ither to Testoration or repair of the Property or’

ito the sums secured by this Security. Instrument, whether or not then due,
Unless Lender and Borrower otherwise agree in wntmg. any apphcatxon of proceeds to pnnclpal shall not extend or
ipostpone the due date of the monthly payments referred’to in paragraphs 1'and 2 or change the am amount of such payments
10., Borrower :Not Releued, Forbearance By Lender‘ Not'a'.Walver:. Extcnsron ‘of the" trme t'or payment or
modification”of amortization“of the sumsisecured by this’ ‘Security: Instrument grantod by,Lender to afly- sucoessor
interest of Borrower shall'not operate to release the hablllty of the original’ Borrower or. Borrower 'S SUCCESSOrs in mterest.
Lender shall not be required to commence proceedings against any. successor in’interest“or refuse® ‘to-extend itime for
payment or otherwise1 ason of any demand made

by the original Borrow m ising any right or remedy
shall'not be a waiver of 1 rpﬂﬁm ﬁg ]

'11.. Successor m MEJ snants:and agreements of '
this Security Instrume es m:j handE ", subject to the provisions
of paragraph 17. Borrc ants and agreements shall omt and several who co-signs this Security
Instrument but does n iﬂ t:}e ng-l t yrigage, grant and convey
that Bor'ﬁ)wer s interest ne Propq']j Met@ouﬁﬂuySRu(gnbd@mhnt (b) is ‘-ersonally'obligated'to pay
the sums securéd by tl Secunty Instrument' .and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's conser

12, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum-loan.
charges, and' thatslaw is finally interpreted so that the interest- or other loan eharpes collected or to be collected in:
connection,with the loan exceedsibe permitted limits,'then: (a) any such loan chasge shall be reduced by the amount
necessary:to:reduce the charge to the permitted limit; and (b) any sumsalready collected from Borrower which exceeded:
permitted limits will be refunded to Borrower. Lender may choose to/make this refund by, reducing the principal owed!
under the Note or by making a dircct payment to Borrower. If a refuad reduces principal, the reduction.will be treated'as a’
partial prepayment without any prepayment charge under the Note.

13, ‘Legislatlm ﬂ'ectinngender’s Rights, s34 chiseiment or expiration of applicable laws has the effect of
rendenng any provrsro of the Note or this Secuntv Ins'rument Grignforceable accordrng 10 itsA rms Lender, at its option,
may requlre rmmedrat nt m full of all sums sefured by tais Secunty Instrun* il nay mvoke any remediés:

permitted by paragrap F Lerider exercises thiseption; Lendessknll take the sters s« n thé second paragraph of
paragraph 17.

14, ‘Notices. to Borrower provided foriniiiis'Security Instrum riven by delivering it or by
mailing it by, first clas ipplicable law refumied\Lige>of another mett e shall be'directedto the:
Property Address or a Borrower desigmates by rnotice t0 Len ) Lender shall be.given by
first:class mail to Lender's address stated herein orany other address Lender designates by notice to Borrower, Any notice

provrded for in this Security Instrument shall be deemed to have been given to Borrower or.Lender when given as provided:
in this paragraph. ‘
© 15, ‘Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the’
jurisdiction:in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial: Interest in: Borrower. If all or any part of the Propcrty or any

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural.
person) without Lender's prior. written consent, Lender may, at its optlon, requrre lmmedtate payment m full of, all sums:
secured by. this' Security Instrument However, this option shall not be exercised by Lender if exercrse is: prohrbrted by

t'ederal law as of thgdate of thls Secunty Instrument
If Lender exercises thrs Optron, Lender shall gwe Borrower notrce of acccleratron The notice shall provide a period

remedm permitted by thls Secunty Instrument without further notice or demand on Borrower. -

18. Borrower’s Right to ‘Reinstate. If Borrower meets certain conditions, Borrower shall have the:right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
‘applicable law, may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b).entry of a judgment enforcing this Security. Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security, Instrument and the Note- had no acceleratlon
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expcnses mcurred in enforcmg this
‘Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such. actron as Lender m»ay
reasonably, require:to assure that the lien of this Security,. Instrument Lcnder s nghts m the Property and Borrower's
obligation to:pay the sums secured by this Security Instrument shall contmue unchanged Upon remstatement by
‘Borrower, this Secunty Instrument and the obligations secured hereby shall remam fully eﬂ’ectrve as if no acceleratron had

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13'or17.
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NON-UNIFORM COVENANTS. Borrower and'Lender further covenant and agree as follows:

19. Acceleration; Remedics. ‘Lender shall give notice to. Borrower prior to acccler'ntiorl following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration undeér paragraphs 13 and 17
‘unless -applicable law provides otherwise). The notice shall specify: (a) the default; (b)the action required to cure:the
default; (c) a date, not less than 30 days from the date the notice is given to Borrowcr,‘by which the default must be cured;
lnd (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by thls Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
‘Inform Borrower of thc right to rclnstate after. acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of: Borrower to acccleratlon and foreclosurc. If the default is not cured on or
‘before the date specified in the notice, Lender at its optlon may requlre lmmediate paymcnt in full of all sums secured by
this Security Instrument.without further demand and may foreclose this: Sectrity Instriimcnt by. judlclnl procecdlng.
'Lender shall be entitled to collect ail'expenses incurred in pursuing the remedies provided in'this paragraph 19,‘including,
:but not limited to, reasonable attorneys’ fees and costs of title evidence,

20.'Lender- ini Possession, Upon' acceleration under pnrngraphrw or abandonment of the Property; Lender (by
‘judicially appointed receiver) shall be entitled to enter upon;take possession of and manage the Property, and to collect the:
‘rents of; the Property;including those past ‘due. Any. rents collected by Lender or the receiver shall be. apphedfﬁrst to:
ipayment of  the costs of management of the Property and collection of;rents,iincluding, but:not limited to;receiver's fees,.
premiums on recciver's bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument;

21, 'Release,.Upon payment:of-all sums secured by this Security :Instrument, Lender shalli releaseithis: Security
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement:

23. Riders to this Sceurity Instrument.:If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements ofieach such rider shall be incorporated into and shall amend and
supplement thie covenants andkagreements of this Security ‘Instrument as if ‘the rider(s) were a part of this Sccurity
Instrument#[Check applicable box(es)]

[X] Adjustable -Rate Rider :[JJ: Condominium' Rider ()'2=4 Family.Rider

'[] Graduated sPayment Rider  ;[JiPlanned ‘Unit Development Rider
i) Other(s) [specify] RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT

BY SIGNING B e o Be P RaTNagres @O s 0 ntained ‘in- this Security’

Instrumentandinany r y Borrower and recorded w
NOT OFF}IALY 2t
i pcldarm:ﬁ """""""""""""" e

This Document is tiéig
the Lake County f cordy

’
g . {
...... ... L A I QY e srstiessenereetsentasitenntteees {

, M., Gambiin =Borrower
et v D ot BTE e FofRekeviede - ,
]
|
STATEOF ., Indiana . .. . ,
o ' - }ss:
‘COUNTY.OF .. Iake . .. ... >
The foregoing instrument was acknowledged before me this......... April 27, 1992! e :

(da !
Rlcharle Gambl}r} -as to Parcel 1, and Richard:J. Gamblin. and)Pamela M. Gamblm, a

--------------------------------------------------------------------------------------------------------

husband and w1fe as to Parcel g)c,son(s) acknowledging)

My Commission expires: 9-16-95 | , ,
..... / ' gq...ssﬁ.@w ;

County of Residence: LAKE Doris R. Riley Notary Pgbhcr“ .‘

This instrument -was prepared‘-by...m C‘ . STURVICEPRESIDENP .....................................

a0 LT ;
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‘ADJUSTABLE RATE LOAN:RIDER:

‘NOTICE: THE SECURITY INSTRUMENT SECURES. A NOTE WHICH
{CONTAINS -A_ PROVISION ALLOWING. FOR CHANGES IN THE
INTEREST '\RATE.  INCREASES IN THE INTEREST ‘RATE ‘WILL
RESULT 'IN HIGHER :PAYMENTS. DECREASES' IN THE INTEREST
IRATE' WILL RESULT INiLOWER' PAYMENTS.

This Adjustable Rate Loan Rider ("Rider") 1is made this 27th  day of
April 1992 and is incorporated into andi shall be-deemed to amend and
supplement the Mortgage ("Security Instrument“) of the same -date -given by the
undersigned ("Borrower"). to: secure -Borrower’s Note to ‘CITIZENS FEDERAL SAVINGS
AND: 'LOAN: ASSOCIATION ("Lender") of the same .date ("Note") and covering the
property described in the Security Instrument aid; which.:Has: the -address :of

‘Parcel 1% 1332 Michigan'St. , Hamond,, IN. 46320: /Parceli2: ‘5503 86th Térrace,.Crown Point; IN{46307.

{MODIFICATIONS. In: addition to the covenants andtagreements‘made in the
Secunity Instrument, Borrower :and-Lender further covenant and agree -as follows:

‘A, INTEREST: RATE .AND. MONTHLY PAYMENT CHANGES
The: Note has. an Initial Interest Rate of 7.95'%. The Note interest rate
may ‘be: dincreased Or' decreased on the first .day’ of ‘the month begihning: on

May’ 1 19! 97and on that «day «of the month every twe1ve (12) months
‘thereafter. E-*‘ date on which—the—interest rate-may ' be- called: a
"Change: Date.™"

‘Changes in e Dommemt &Schang interest rate
indék. The Ind i 8 thenln i s Treasury:’
*Securltxes Adju inl Me Opdl Y8a1.. e

‘Before’ eac the<Not er will cal cuta 3N new 1nterest
rate by adding 2 ia'h! CRER d&% Ptl PERREOF oy “igure is the

most recent Inde ngureatzhmlﬂlk&: thnﬂty:ﬁdmbrdﬂ'!more than 45 days prior
to each: Change te. The Note Holder will round the: new. interest rate: to the
nearest one=eighth of one oerco"**"" olof 111

The interesti rateowill nhotybegehangedaby ‘more thai twWo (2) .percentage
points :on any ( nge ate. The maximum interest rate ("Ce’ling chargedi will
not .be more tha 3.85. 77 The Note Holdar will adjusi thefnew finterest rate

',§6ilhat‘theﬁcha e ini the interest ate,d ] Mot Seymore than: th e limitsi .

o7 B: LOAN:CHARG

Jt :could: be that the: loan -securedi by the: Secur1ty Instrument is ‘subject to
Jaw :which sets ax1mum Toan chargesuafidiknat Yaw is interpret s0: that' the

ﬂnterest 0" othel 10an: charges coliecied crlfe be:co]]ected"' ~dnnection with
~the 10any Would exceed permitted diwits. Tf £his: is the case; thent (&) any
such Toan charg 211 he ‘reducedspys the amouat: necessary to ce: the charge
to: the perm1tte b, and (B) amyssums-aiready collected arrower which
exceeded -permit ts will be vefundedgto-Borrowe nay ¢hoose to
make this refur ing the priveadalcowed under A ' ‘by making a

direct ;payment

C. PRIOR:LIENS

If Lender determines: that all or any -part of the sums secured: by this
Security Instrument are subject to a liem which has priority over this Security
Instrument, Lender may send ‘Borrower a notice identifying that lien. Borrower
shall prompt]y act with regardi to that lien as provided in paragraph 4 of the
Secur1ty Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that 1ien to this Security Instrument.

D, TRANSFER-OF:THE PROPERTY

- . If there 1s a transfér of the: Property subJect to paragraph 17 of the
Secur1ty Instriment, iLender ‘may: requnre (1) an increase in ‘the current Note
1nterest rate, or (2) ian increase in (or’ removal: of) the Timit. on the amount of;
any  -one 1nterest ‘rate: change the -maximum interést charged, and ‘the minimum
interest rate chargedi (if ‘there: is .a 1imit), or (3) a different Index, or (5y
the: payment of iLoan Fees, or all of these, as a condition: of Lender’s Waiving
the: opt1on to accelerate provided in paragraph 17.

Tl 5wty s ol émeww seal)

Richard J Gambbln Pamela M. -Gamblin
_.(Seal) L . (Seal)
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RIDER_TO-DELETE AND SUBSTITUTE NON-UNIFORM:COVENANT

This RIDER‘TO‘DELETE AND SUBSTITUTE :NON-UNIFORM COVENANT is made this
27 day of April 1992 , and is incorporated into and shall be deemed to
delete and substitute Non-Uniform Covenant 21 of the Mortgage (Security
Instrument) of the same date given by the undersigned (Borrower) to :secure
Borrower's: Note to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF HAMMOND,
INDIANA (Lender) of the same date and covering the property described in the
Security Instrument and: located at:_Parcel 1: 1332 Michigan Street, Hammond, IN: 46320
:Pancel,Z:“5503>.w86tmTer'race, Crown Point, IN. 46307

In addition to the covenants and aqreementst made in:‘the Security Instrument,
Borrower xand Lender further covenant and agree to Adelete Non-Unitorm Covenant
;21‘,. entitled ‘Release,. ‘and .substitute ‘the: following:: "Upohi paynent ofi 411 siims
"‘secuted by this Security Insttument, 5Lender ‘shall release thi's :Securi'ty.
Inst:rument Borrower shall: pay Lender for expensés. incurred- in releasmq the
‘Secunty Instr on, of payoff

_ statements, P 0 %ﬁﬁmmﬁfs a Nortgage. ‘and!

recordation or

‘BY SIGNING IBEI Borp % accep(? anF r(; Alfﬁe K nd »provisions

icontained in this £ Thmﬁmmwmmmmetpnopmmﬁt “QVENANT,
the Lake County Regorder!

e : 2 0
| I3 *@ _T@ ;Vx/éé(Seal*)’

Borrower ichard J. Gamblin

) B : ;
k (\,/Z/ ' / U .»(;Lw . (Seal)
Borrover Pamela M. Gamblin
60011-0/90
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