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MORTGAGE
92 THIS MORTGAGE (“SLcumy lnstrumcnl") is givenon:..,. May X T N ey
l9 Thc l]lonl TIMATATYT Y l TIANMAOANTIAYIIYTIYY, l‘ Il‘“hl":“"‘-" ““““““““ IER MD RONALD J'.:
AWORMSBECHER:--HH UlLIuwel LU LU II”I ". R KR AR A L .
(CALUMET.. SECURTLT Documen . organized andexisting
under the laws of, , THE STATE OF INDIANA. ... ... and whosc ......... W
:Pi0+..BOX..208..5C N@W@I&E;{&m ......... (“Lendér”).
Borrowersowes Lendel % ,al sum of ,, EIGRTY ONE THOUSAND 'Hb. RY J.LARS AND, NO/100..
R d-- e '[M}kmﬂkﬁénﬁké@h@ rope “videnced by Borrawir's: riote
ated the same-date as this ‘Sceurity Ipstru whi vides foramon hly payx. , with thc full debt, -if not
paidi carlicr, .due and: puyable on ghmgm&lty[ﬁ .......... dn’ .............. This Security: Instrument
secures to_Lender: (a){the repayment of ithe debt evidenced by lhg Note, with interest, and'al! renewals, extensions and
modifications of the No (b) the:pay ment Ofd ! y with i resty advam cd undcrparagr |7to protect the security,

of this'Sccurity Instrumient; and the pei formancy nBorrower s cove ts anw greemcnts under this Security Instrument
and'the:Note. For this purpose; | Fower docs hcrcI ;%pngag grant and convey o Lender the following described property
located¥in ..ovvereininnedins i . I . . .. B .......... .. ......... County, Indiana:

LOT 24 IN TIMBER SPRINGS ADDITION T0 THE TOWN:OF LOWELL,|AS PER PLAT THEREOF,.
RECORDED IN:PLAT BOOKW9 PAGE 40, IN THE OBEICE OF THE RECORDER OF LAKE COUNTY,
INDIANA.

{Streer] (C:(j_(yl ~7

Indiana: ...A6356.......cciiiviiiiiiiniiin (**Property Address'); < o
Zip Code]- RS

TOGETHER 'WITH all the improvements now.or’ hereafter erected on the property, and all casements, appurtenances,
and:fixtures .now or hereafter a part of the propcrty All rcplaccmcms and: additions shall: also be covered by .this Security
Instrument. All of the foregoing is refcrrcd to in this Sccunty Instrument as the-*‘Property.””

BORROWER COVENANTS. that Borrowcr is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey.the Property and that thc Propcny is unencumbered: except for encumbrances of record. Borrower warrants
and: will defend!generally the title to"the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations: by jurisdiction to- constitute a uniform scclirity instrument covering real property.

'INDIANA—Single Family—Fannle Ma#/Freddis Mat UNIFORM INSTRUMENT Form 3015 980 (page | of 6 pages)
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‘which has.the address of ....249. LIMBERWOQD. LANE. ... s oo LOWELL...... e Frspeesens ',*"::
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UNIFORM:COVENANTS, Borrower and: Lcnd‘ur covenant and agree as follows:

1. Paymentof Principal and Interest; Prépayment and Late Charges.  Borrower shall promptly pay when due
the principal of and'interest on'the debt evidenced by the Note and .my prepayment and:Jate charges due under the Note.

2, Funds for Taxes and Insurance.  Subject to-applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on'the day fionthly, paymicnts are due under the Note, until the Note is paid in'full, a-sum:(**Funds®') for:
(a) yearly taxes and assessments which’ may attain priority over this Security Instrument as a lien on the Propcrty. (b) yearly
leaschold payments or ground rents on'the Property, ‘if any; (¢). ymrly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) ycurly mortgage insurance premiums, if any; and (f) any sums payable by Borrower.
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortg,a;,c insurance premiums. These
items are called**Escrow Items,"" Lender may, at any time, collect and hold!/Funds in an-amountinot to exceed the maximum
amount a lender.for a federally related mortgage loan may rcqum. for. Borrower’s escrow account under, the' federal Real
Estate’ Settlement Procedures Act of 1974 us amended fromtime to time, 12 U:SIC. § 2601 er seq. .(**RESPA!"), unless
another law. that -applics to the Funds sets  lesser amount, If so, Lcndcr may, at any time, collect and hold Funds in'an
amount: not to exceed the lesser amount. Lender may estithate the amount of Funds due on' the ‘basis of current data and
‘reasonable estimates of- cxpandlturu of future Escrow ltemis or otherwise in accordance with applicable law.

The Funds shall be held:in an institution whose dcposns are insured by a federal agency,, mstrumcnmlxty. or cntity
((including. Lender, if Lender-is such an: msmutmn) or.in any Federal Home Loun Bank. Lender shall apply the Funds to:
.pay the Escrow ltems, | ly analyzing thc escrow

-account, of vcnfymg the oy able law perinits Lender
to makc such.a chdrgc CAl nmgtumgmytSnc d mdcpcn(?(fm ‘real: estate:
tax: reporting service use Nﬂ m Emt A‘L isc. Unlcss an agreement
is made or applicable la T )pay B any interest or carnings
on lhc Furds, Borrowe ce-in writing, howeyer, that interest shall bp pul the Funds. Lender shall
give to Borrower, witho .h ﬂb‘c‘ﬂmﬁﬂ hﬁ‘m m &Llﬁy ¢ Funds and the purpose
for which cach debit.to ti Jnds was e, ﬂa]‘qed@(yulﬂtyi R«el(hmdenlmy for dll sccured by this Security
Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable Yaw, 1f the gmount-ef the Funds held by Lender at
any. time is.not sufficient 10 pay the Escrow Items \when due, Lefder may so notify Borrower in writing, and, in such case
Borrower shall pay.to Lender the amount necessary to makc ) lhc deficiency. Borrower shall make up the deficiency in
no:more than twelve: monthly payments, at Lender s sole discretion.

“‘Upon ;payment in full of all sums secured by this Security-Instrument, Lcnder shall pr: ptly refundito’' Borrower
any Funds held by Lender AIf, under paragraph 21, Lender Shu wequire op sell the Property, Lender,.prior to the acquisition:
or sale of the Property, shalliapply any Funds held by Lender at ime of acquisition or sale'as a credit against the 'sums
‘secured by: this Security [nstrument,

3. Application Payments. Unless dpplxcwbxc W pravides otherwise, all payments received'by ‘Lender under

:paragraphs | and 2 shall'be applied: first, to any pregavment chat gesidue under the Note; second{o amounts payable undcr
.paragraph.2; third, to Pest dUES fourth, to: prifigipal due; andilystc to any late charges duc der the ‘Note,

4. Charges; L gorrower shallipay Biitaxcs; assessmaits, charges, fines and itions dtmbulablc to-the
Property which may att ity over this Sceurigy Tostrumcat-agd lcaschold payments 1 rcms if any Borrowcr
shall pay thesc obligati lanncrprovided YORpacieLpR20s i not paid in 1h 3orrower shall pay them
on time dircetly to the wyment, Borrowessidll\prawiptly furnish to 1 2s of amounts to:be paid
under this pardgrdph. If e imymente directty Rorrower chy e Qndcr recc]p[s cv[dcnclng

the payments.

Borrower shall promptly discharge any lien which has pnonty over. this Sccurity-Instrument unless’ Borrowcr (a)
agrees in writing to the paymcnl of the obligation secured by the licn in a manner dcu.ptablc to Lender; (b) contests in good
faith the lien by. or:defends against enforcement of the lien in, legal proceedings which in the Lender’s opxmon operate to
prcvcnt the enforcement of the lien: or (¢) secures from the holder of the: licn an agrccmcnt satlsﬁctory to’Lender subor-
dinating the licn to this Sccurity Instrument. If Lender determines that any- part of the Property is subject to a lien which
may attain pnonty over this Sccurity Instrument, Lender:may .give Borrower a notice ldcnufymg the lien. ‘Borrower shall
satisfy the lien or take one or more of the actions set forth above within :10:days of the: gwmg of notice.

S, Hazard or Property Insurance. Borrower shall keep the |mprovcmcnts now cxmmg or hereafter erected on:
the Propcrty msurcd against loss by firc, hazards included within the term *‘cxtended coverage’ and’ any. other hazards,
mcludmg floods or flooding, for which Lender. ruquxrcs insurance. This insurance shall:be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
‘Lender's approval which shall not be unreasonably withheld, If Borfower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Form 3015  9/90 (page 2 of 6 pages)




- - -

All insurance policies and renewals shall be aeceptable to Lender and shall includz a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of ldss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender. may. make proof. of loss if not made promptly. by Borrower.

- Unless: Lender and Borrower otherwise agree in writing,-insurance proceeds shall be applied to restoration or repair
of the Property dumaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums sccured by this Security Instrument, whether or not then due, with any excess paid t Borrower, If Borrower
abandons the: Property, or does not-answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a'claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Propcny
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless ‘Lender and:Borrower. otherwise agree in wrmnt,. any application of proceeds to principal shall.not extend
or postpone the due date ofithe momhly payments referreditosin paragraphs 11and 2 or change the amount of: the payments.
'If under paragraph 21 the Propcny is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to thc Propcrty prior to the d(.quSlllon shall’pass to'Lender to the extent of the sums secured by this Security
Instrument imrmcdiately prior tothe dcquhl(mn.

6. Occupan t wer's<Loan Applica!ion,
Leaseholds. ‘Borrov h, 4nd use the Pro @ BOrrQy uxdcncc within sixty. days
after the execution of 13 ﬁi:vc ower's principaliresidence
for.at least onc year vhich consent shallinot'be
unrcasonably withhel Nmﬁnﬁfi ﬁi Am ontrol: Borrower shallinot
destroy,.damage or it opcrt allow the Property to deteriorate, or commit wgsic e Property. -Borrower shall

be:in default if any forfcin TthlS)t FOCCadig Gulidlhes &hm:pmpﬂmymﬁ in Lender's good faith judgment
could result in forfeitusc of e Propﬂ{ T“bqeﬁ QBLS{H#)S cd by this Scy rny Instrument or Lcndcr s
security interest, ‘Borrower may cure suc claull and' reinstate, as prow n paragraph “1 8, by causing the acuon or
proceeding to be disr sed with a. rulmg that, in Lender’s ;,ood faith: dctcrmmanon precludes forfeiture of the Borrowu §
interest in the Properiy or athe >rial i fthe ! ncd by rity Instrument or Lender’s sccurlty

interest, Borrower sh u_l‘sob n detuuitif Borrower, during the loan \phcat process; gave atcrmllyfalscormaccuralc
information or statemncnts to'Lender (or failed to provide Lender with any materialiinformation) in conncctionswithithe loan:

-evidenced by the Notc, including, but'not limited 1o, represcntations concert OWEE's occupancy oflhc Propcny as

a principal residence. If this Securityinstrument is on a leas )ld ‘Borrower shul[¢omply with a!lhe provmons of the lease:
If Borrower. acqulrcs ¢ titlc ta the Property, the leasehold and the fee title shall not merge unless Lender agrees.to the
merger.in wrmng

7. ‘Protection of Lendeér’siRights in the Property. Mlf:Borrower failsito perform thcicovenants and agreements
contained i in this Sccurity Instrument, or there is a lcgal pr(x u,dmg, that may significantly affect ndcr s rights in the:Property
(such as a proceeding i *nkruptcy probate, for condtinnatian b forfeiture or to enforce Taws or rcgulduons) then Lender
may do and pay for whitcver is necessary to prot;cf tiie value of the Propcrty and Lcndr' pights in the Property. Lender’s:

acuons may include | Nany Sums: sccurcd by=iien whighihas Erfority over this Securit ‘ument, appearing in court,
paying reasonable at {ces 'and cntcrmg on the Property. {0 thake repairs, der may.take action under
this paragraph 7, Le 10t have to:do @3

Any amounts Lender under tifegipiranrapiidishall become od f Borrower secured by this

Security Instrument. nand Lender agreentsinimer terms of payt nts shall bear mtcrc.st from
the date of disbursem i ider to Borrower requesting.
payment.,

8. Mortgage Insurance. If Lender rcqumd mortgage insurance as a condition of mdkmz, the loan secured by this
Security Instrument, Borrowcr shall pay the premiums required to mamtaln the mortgage insurance in ciful If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall'pay the premiums
required to obtain coverage, substanually cquwalcnt to_the morfgage instirance previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the mortgage insurance prcvxously in effect, from an alternate mortgage insurer.approved-
by Lender. If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lcndcr cach month.
a sum equal to onc-twelfth of the yearly mortgage insurance prcmlum being paid by Borrower when the insurance coverage
lapscd or ceased to'be in cffcct Lender will accept, use and: retain these payments as a loss reserve in licu of mortgage
insurance. -Loss reserve paymcnts may no longer be required, at the opuon of Lender, if mortgage insurance coverage (in
the amount and for the penod that Lender requires) provided by an insurer approvcd by Lender again becomes available
and is obtained. Borrower shall pay the prcmlums required to maintain mortgage insurance in effect, or to.provide a loss.
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,
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9. Inspection.  Lenderor its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or_prior to an inspection specifying reasonable cause for the mspuuon

10, -Condémination; The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
-and'shall be paid to Lender.

In the event of a'total taking of the Property, the proceeds shall be applied to the sums secured by this Suurlty Instrument,
whether or not'then due, with any excess paid to Borrower, In the event of a-partial taking of the Property in which the
fair market value of the Property immediately before the taking is equalito or greater than the amount of the sums secured
‘by. this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums:
sccured 'by.this Security Instrument shall'be reduced by the amount of the proceeds multiplied by -the following fraction:
(n) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately. before the taking. Any balance shall:be paid 1o Borrower. In the event of a partial taking of the Propcny in:
which the fair market value of the Property |mmcd1atcly before the lakm;, is less than the amount of the sums sccured im-
mediately before the taking, unless: Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, theproceeds shallibe applied to the sums sccured by this Suuruy Instrument: whether or not' the sums are then'due,

If the Property is abandoned by Borrower, or if, after notice by.Lender to'Borrower that the condemnor offers to
make an:award or settle a.claim for damag,cs Borrower fails to respond’ to iLender within 30 days after the date the notice
is given, Lender is aut n or repair of the Property

oot th:llcl:r:lsLSggser mcﬁméﬂ\tui Cu ( principal -shall not extend
s he due d ity ‘ X i ‘of such p
PR Borrower ot o N@ﬁ*mﬁmmm nsion of the time for piyment o

modification of amorti sccured by:this Security Instrument granted by, Ic 0 any successor-in interest
of Borrower shall not ﬁkﬁ CABIACAR 1S | BERR&TE o s.successors in interest. ‘Lender
shall not be rcquircdals‘ mmence ﬂq@c]gmt@b@ﬁﬂh?pﬂ@cﬁfwt or refusc o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrowerior Borrower's successors.iniinterest. Any forbearance by Lender in exercising any right or.remedy: shall:not be:
a waiver of or preclude ‘the exc flany rig nedy

‘ 12, Successors and'Assigns Bound; Joint and Several Liability; Co-signers. The covenants andtagreementsiof
this Security Instrument shall bind and benefit the successors and assigns of Lenderand Borrowcer, subject to the provisions:
of paragraph*17.:Borrower's covena nd agreements shall be joint and several, Any-Borrower who co=signs this Security
Instrument but does not cxecute the Note: (a)'is co-signing this Security Instrument only to mortgage, grant:andconvey:that:
Borrower's interest in the Property under the terms of this, Sceurity Instrument; (b) is not personally ‘obligated to pay the:
sums secured by this Sccurity Instrunent; and (¢) agrees that Lenderand any other Borrower may agree to extend, modify;.

forbear or make any accommodations with reégard to the terms of this Security Instrument or the Note without that Borrower's
consent. '

13. Loan Charg If the loan secured byikisiSecuiivtastrument:is subject to a:lxv which sets:maximum loan
charges, and that law.is fina]ly interpreted so thatskigfinterestor other loan charges collccted ybe collected in connection’
with the loan exceed i nitted limits,‘then: (ajgany stchifoan chirge shall be reducedt imount necessary to.reduce
the charge to the pern tiand (b) any sums-alreadyscoileeted: from. Borrowes eeded: permitted limits: will
be refunded to Borrow sy choose to makethiszreftad by-reducing the pri inder the Note or by making
a:dircct payment to B fund reduces: preggipilyithe reduction willt partial prepayment without

any.prepayment charg

14. Notices, Ay [OUCC L0 DOIMTOWCT Proviaca-1or minis ou.uruy tnstrument snall e glvcn by dchvcrmg it or
by mailing.it by first class mailiunless: applicable law requires usc of another method. The notice shall be directed to the
Property Address or any other address :Borrower designates by notice to Lender. Any notice to Lender shall be given.by
ﬁrst class mail to:Lender's addrcss stated hercin or any other address Lender designates by notice to Borrower. Any notice
provnd' ‘for in:this:Security Instrumicnt shall be deemied to have'been given to Borrower or Lender when given as provided
in this: paragraph

15. Governmg Law, cherablllty This Security Instrument shall be governed: by federal'law and'the law of the
Jurxsdxcuon in Wthh the- Propcny is located In thc cvent that any: provxsxon or clause of this Sccunty lnstrumcnt or'the Note
conﬂxcts wuh~applxcablc law, such conﬂxct shall not. affcct other provxslons of this Security: Instrumeént or the Note which
can bc ngcn»cffcct thhout the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be: severablc.

16, Borrower s Copy. Borrower shall be ngen ong conformed copy-of lhc Note: and of lhlS Secunty Instrumcm

interest m n is sold or transfcrrcd (or if a bcncﬁcnal interest: m Borrowcr is sold or-transferred and Borrower is:not a. natural
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person) without Lender’s prior written consent, ‘Lender may, at its option, require immediate paymuit in full of all’ sums
secured by this Security Instrument. However, this option shall'not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

~If Lender exercises this option, Lender shall give Borrower notice of aceeleration: The notice shall provide a period
of-not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums.prior to'the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument withoutsfurther. notice or demand on Borrower,

18. Borrower’s Right to Reinstate. -If Borrower meets certain conditions, Borrower shall'have the right to have
enforcement. of this Sceurity. Instrument discontinued at any time prior to the-earlicr of: (1) § days (or such other pcnod
as npphcublc law may specify for'reinstatement):before sale of the Property pursuant to any power of sale contained in:this.
Sccurity Instrument; or (b) entry of a judgment enforcing this Security ‘Instrument, Those conditions are that: Borrower:
(a) pays Lender all'sums which:then would be due under this Security. Instrument and:the Note as if no acceleration: had:
occurred; (b) cures any default of any other covenants oragreements; (¢) pays all'expenses incurred in enforeing this Security
Instrument, including, butinot limited to, reasonable attorneys’ fees; and (d) takes.such action as Lender may reasonably.
rcqunrc to assurc that theilien of this Security Instrument, Lender's rights in the Property and’ Borrower’s obligation to pay.
the sums-securediby. this Security Instrument shall continue unchanged: Upon. reinstatement by Borrower, this Security In:

strument and’the obligations secured: hercby shall' remain fully effective as. nf no-acceleration had oceurred. However, this
right to reinstate shall

19, Saleof No ﬁ ‘im together with this Security
Instrument):may be sol m h éﬁﬁi&w t-in a change in the entity
(known'as the'**Loan ! mtﬁ m m Ai: te Lcuruy Instrument, There
also may :be' one or m mr F In i ﬂ I ¢ is & change of the Loan
Servxcer. ‘Borrower wil Bift otlcc of the ¢ %m 1 in-accordance with an. g ubow, and- applu.ublc law.
The: notlcc will state the ;Iﬁ:':ﬂi :1# PIAREL ch ‘\ yayments. should be made.
The notice: will also corftaindiny oththef(imlm (‘muﬂty.ﬂze@bjrder‘

20. ‘Hazardous Substances. ‘Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous:Substances on or in-the Property, Borrower shall‘not do, nor allow anyone clsc to do, anythmg affcctmg
the Property that:is in violation of any Environum al Law, The_preceding two seatences shall not apply tothe | prcscnce.
use, or storage on the Property of small quantities Hazar( i§ Sublianees that are gencrally recognized to be appropriate
to normal residential uscsiand 1o maintenance of the Propc s

Borrower:shall promptly give. Lender.writtcn notice of any inycstigatic claing demand lawsuit or other action by
any :governmental or.| regulatory ‘agency ‘or private :party invelving the )pcrty and H! Huzardous Substancc ‘or
‘Environmental Law. of, whichiBorrewcr has actual knowledgc. T Horrgwer lcarns, oris notificd by any governmental or’
‘regulatory authority,.that any remeyalef other remediation of aiy. Lazardous Substance uftccl , the'Property is necessary,
‘Borrower.shall pronptly take all necessary remedial actions,in accordance with Envxronme I Law

As uscd in this parapraph 20, **Hazardous SubStAnpesit #5¢shose substances dctmed iic or hazardous substances:
‘by Environmental Law and the following substancesisgdsoline, kerosene, other flammable or 0% pctrolcum products foxic
pesticides -and! herbicid olatile solvents, matesjatafcontaining: ¥suestos or formaldehyde | radioactive matcmls As
-used'in this paragraph 2 ironmental Law'® w8838 (ede rablaw 8l d laws of the furisdi here the Property is located
that; relate_to health, s vironmental protaetion:

NON-UNIFORM I'S. Borrower ardPaadSietifter covenan! and lows:

21.. Accelerat Lender shall givémotice to Borrower p tion following Borrower’s

o PSR

‘breach ot‘ any covena ’ ni ition-under paragraph:17
runless apphcable law provndes otherwnse) ‘The notice shall specn'y (a) the default; (b) the action required to cure the

-default (c) a: date, niot less than 30 ‘days from the date the riotice is given to Borrower, by which' the default: must
'be cured; and (d) that failure to cure the default on or bet‘ore the date speuﬁed in the notice may result in acceleration-
.of the sums secured by this Secunty lnstrument foreclosure by, Jud|c1a| proceedmg and sale of the Property. The notice

shall-further inform Borrower.of the right to remstate after acceleratlon and the right to assert in: the:foreclosure:
3proceedmg the non-existence of a default or any other defense of Borrower to acggeratlon and t‘oreclosure. If the default:
is not cured on or before the date specified in the notice, Lender at |ts optlon may requnre lmmedlate payment in full:
of all sums secured by this Security Instrument without further demand and may ‘foreclose thrs Secunty Instrument:

by judicial' proceeding. Lender shall be entitled to collect all’ expenses mcurred in phrsumg the remedles provided in

this paragraph 21, including, but not limited to, reasonable attorneys’. fees and costs of tltle evndence.

22, Release. Upon payment of all:sums sccured by this Sccurity Instrument, Lender shall relcase this Security
Instrument without charge to Borrower, N _
23. Waiver.of Valuation and Appraisement, Borrower waives alliright of.valuation and:appraisement,
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24. Riders to this Security Instrument,  If one or more riders are executed by Borrower and recorded together
withithis Security Instrumient, the covenants and agreements of cach such rider shall: be incorporated into and'shall amend:
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were i part of this Security Instrument:
[Check applicable box(es))

[X] Adjustable Rate Rider ] condominium Rider [ 1—4 Family.Rider
D?GrudhatcdiPuymcnr Rider ‘Planned Unit Development Rider ‘Biweekly Payment Rider
Di Balloon: Rider ‘Rate Improvement’ Rider. ()i Second Home Rider

[k Other(s) [specify]
BY SIGNING BELOW,‘Borrower accepts and agrees to the terms and covenants contained in‘this Security-Instrument.

-and!in:any. rider(s)'cxecyted) by.Borfower and recorded with.it.
y / .
o .
......... " /ﬁ&/@% ; (Seal)i
. WORMSRECHER —Borrower:

voond bl Ay
'RONALD J, -‘WORMSRECHER

* L] , . - -
This Document is«heSpriapdmtiyerof 27202473774 e,
_the Byabveck ity Maoagmee L

STATE iCF' INDIAN/ LAl 58

On this: Ist = day of Ma; , 19702, before mey the undersighed; a
Notary Public in and! for isaidiCounty, ipersonally appesred'RONALD WOMRSBECHERAND
MARGARET Y. WORMSBECHER & RONALD J.  -and acknowledged the execution: of ‘the foregoing

mstrument . WORMSBECHER

Witness my hand:-and official seal. A\ -

| : ol W Ouct
- AMOEARY PUBLIC At ONCHAR:

My Commission;e: 10-93
My County -of Re: 2

THIS INSTRUMENT WAS PREPARED BY: ROBERT G. JONES' EXECUTIVE VICE PRESIDENT

CALUMET SECURITIES CORPORATION
PO Box 208 7
Schererville, IN 46375
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| ADJUSTABLE RATE .RIDER

(1 Year- Treasury. Index—Rate Caps—Iixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is-miade (his oS0 01y 0F vevserseree M8 s esssssssennnrenny 19 920, and s
tnqo'rporaltctl'inm‘:m(l shidl be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity l)ccd (the
“Seeurity [nstrument™) of the s i s llcﬁ'wcu IC‘{thc umlcm rned, I({thc “Borrawer™) to sccure Borrower's Adjustable

l{x‘!c Nl)lc (lllL ..Nl)lc“) l‘) ........................ ?l -ltS..I:QDhc!lIt{l-'IOl‘[l‘}c[!:-!snocgl-.Bil?ll()!llll"v‘llllllll llllllll LX1R) 00' l'.‘.ll’. """""""" SesrrearenIe SINEINIRERRNINY
s as e eres st rsbses verrsesinrerereienns vevvereirns we(the *Lender™) of the same dalc and covering the property described in
the Sccunty Instrument and lomtul at;

546 TIMBERWOOD LANE LOWELL, INDIANA ‘46356

Sreseereerteurttotatens ssrvesereey I TR L T R T Y Y T P PR TR PR YT TR T IR Y) reensee vrersaaserees g m N ohaa e i e e o arnan e st st ressssssssnesnetPotaantsssnisesersine

[P'raperty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY. PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY<ONE: TIME AND: THE MAXIMUM!
RATE-THC BORROWER MUST PAY. THE 'NOTE ALSO CONTAINS THE. OPTIONTO CON-
VERT. THE ADJUSTABLE RATE TO A FIXED RATE.

ADDIMONAL COVENANTS:: In addition (o lhc covenants and agreements madc in thic Scciirity Instrument, Borrower
und Lender farther covenant andiagree as follows:

A, ADJUSTABLILRATE AN MONTHLY<PAYMENT CIIANGES

The Note provides for i ‘initial interest rate of 357575220, The Noté providesifor-changes in!the'udjustable:
interest rite and! the; monthly, payments, as: follows:
4. ADJUSTABLEANTERESTRATE ANDMONTILY PAYMENT CHANGES .

((A) Change Dates

The '\(ljll\l.\hh. interest rate L willpay-miay. change onithe first: d.\y oDAPRIL 1 Ve |‘)93. and on’

‘that day cvcry F2th month thereafter, Baeh: date on whichimy ndijust: hle interestirate conld ““““LL iscalled o “Changc
Date.”

(B) Tl Tudex Document 1S

Beginning with the mi:‘ Atlz : 3 The “Indexis the
weekly average yicld on b J \dFI CIW Miturity A8 mndc :w‘ul'\blc by
the:Federal Reserve Bo ml cnl !mlcx figureaviibible 45 of thedage dS.days | ench Chiange DAé is.
catled! the:“Cutrent Indey” ocumentis the pro elﬂéy of”

I thealndex is nolonger avail &bQIL@JSl@ ﬂﬂ@ﬂWuB@@Qﬁdﬂﬂcx whichiis bised upon-comparable:

"in'form:\uon The Note-Holder will give me notice ofithis clhioice,
(C) Caleulation of Changies

[WO HUNDRED SEVENTY FIVE 3

Bcfor«. cach Change Date, the Note Holder will ealeul: my ficw lintercst ratetby addi YR v v
spercentage points:(i2a 25mm%) 10 e Current Index, The Note Holder will Lfen rouridithe ‘sull of llns addition to,
‘the incarestrone- clyh,lh one perecil point (0.125%). Subject®io the limiw. stated in Scction 4(D) below; this
rotindediamount will ‘be niyenew-interest rate unlil the next Change Date.

The NoteiHolder will then determine the amhountof the monthlypayment that would be sullicient to_ repay the

-unpaid: principal thyt | expeeted to owe at the Change Duteningfull on the maturity date gt niy. new interest.rate in
substantinlly cqual payiments. The result ofithis, L.\lulldhml will be the new amount of my monthly payment,

(D) Limits on Interest Mate Chatiges

Thcmlcrulr\u Pan roquired topagat the lrSREHRES DattaEot be greater thn ./, 725725537 % or less han
: . Th Sry iy andjustablein G rate vl eV be increasedor du onany single Change:
D.\lctbyunon. lh.unl\w re potnts (2.0% Fafa:u the rate-of ynterest lihave b Tor the precedings2
months, My, interest'r Nbe: preater thiras Bt h, which i< cull mum Rate”..
(E) Effective Dati
My new interest rate will bee iveaneach c Dat ntol my new monlhly payment

b(.gmmng onithe first monthly p.lymcnt‘d.\lc urlcr lhc Ch.mbc I).\lc unlll lhc '\mount of my monlhly payment changes
again,

(F) Notice of: Chanigres

The Note'THolder wil] deliver or'mail to me anotice of any chianges in my adjustableinterestrate and lhc amount of
my momhly ayment: before the efleetive diite of-any.change.  The natice will incliidc information renuired by law.10 be
given:me andisilso:lie title and tduphnnu number of a person who will answer, any:question 1'may have: reparding:the
notice,.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's aption to convert from an adjustable interest rate with interestrate limits to a
fixed interest rate, as follows:
5. lf‘l,\'li‘l)‘lN'I“lilthS'l‘. RATE CONVERSION OPTION

i(A) Option to Convertito Fixed Rafe

Uhave i Conversion Option that ! cin exercise unless ] am in default or this Scetion 5(A) will not permit me to do so.
The “Cinversion ()plu)n is-my. option to'convert the interest rate 1 anyrequired to pay by this Note from an adjustable
rate:with dnterest rite limits to the lixed rate caluulalul under. Section 5(B) below,

The conversion ean only take place on adate(s) specified by the Note Holder durmg the period beginning on the first

 Change Date and endingon the fifth ChangeiDate. Eaceh date on which my adjustable interest rate can convert 1o the new

fixed rate is;called the “Conversion Date,”
If l.wanl to excreise the Conversion Option, I must first meeticertain conditions.  Those conditions arc:that: (i).1

must give llu. Note Molder notice that Twant to doso; (i) on the Conversion Date, | must not be.in default-under the:

Note or the Security Instrument; (iii): by a date specificd by the Note Holder, I'must pay the'Note Holder a conversion

MULTISTATE 'ADJUSTAGLE RATE RIDER—ARM PLAN 57-=Cingle Family—Fannle'Mae Uniform Instrument Form 3118 12/67
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____________

" requircs lo cm.cl lhu conversion,
(B)! Calculation of Fixcdi Rate

My ncw, fixed:interest:rate willibc cqualito the Federal Nutional Mortgage Association's: required: nel yucld asola
date and (iive of duy specificd by thic Nate Halder for. (i) if the original term of this Noteis greater thin 15! yciirs, 30-ycar
fixed ralc mortguges covered by applicable'60-duy mand.xlory delivery commitments, plus five-cighths of one percentagei
point (0.625%), roundedto the nearest onc- cu,hlh of vric purc.t.nl.:u. point (0.125%); or (i) il the original termof this:
Note'is: 15.years oriless; 15-year fixed'rate fioriguges covered by applicable 60-day mandatory dx.lwury commitments,,
plus five-cighths of onc pereenlage, poml (0.625%), rounded'to the nearest one-cighth of one percentige, point:(0, 125%)..
If.(his reqjuired nct yield'cannot be: determined Decause:the applicable commitments-are not @vailable, the’ Nolc‘lloldt.r
will determine my. interest rate by using compnmblc information, :My ncW riite cileuliited uniler this Scction S(B) willl
not: be igreater. thun the Maximum® Rate stated in"Scction 4(D) above,

(C)- New.Payment Amount:and L(ch__;nvc»l).nlo

I3 choose to exercise the Conversion Option, the Note Tlolder will'determine the amount ofithe moiithly payment
that'would be suflicient to repay the unpaid principalilam expected'to owe on the Cosiversion-Date in full'on the maturity:
diite atmy new fixed interest rate in'substantially cqualipayments: The result of this caleulation will be the new amount
ofimy monthly payment. Beginning with i iy first monthly payment after the Conversion'Dategl will pay the ici dniount:
as my' monlhly‘,p.\ymml until the: maturity date,

C. TRANSF LR OF THE PROPERTY OR A BENEFICIAL INTERESTAN BORROWER

I, Until Borrower cxercises the Conversion Option under the conditions statediin Scetiop B'of this Adjustable Rate
Rldcr. Uniform ‘Covenant 17 ol';lhc Sceurity Instrument' is anicnded' to feadias Tollows;

l‘rnusl‘cr of the Property ora llcncﬁcul Inlcrcsl in llorrmwr. ll'.\ll or any p.lrl ol‘ llxu Pr operty or-uny, interestin itis
soldior transferred () T er.is;not o naturall pcrson)

WIlhOUULLIIdcr S pr __,»' UCE inay, alils oplivn ! tin full of all s sums SCCUI’Cd
by this SCLUTIly lm I)(ﬂ é t:bi o is prohibitcd by Tederal law,
as ofnthu date: oft 1] m sjm CXLT (4) Borrower' causes:to b
submitted 1o Lende NWI FIF :EAL !rk I vinew loan Were'being Made.

to; thettrans(cree; - (b asonabl rmingy thatsLender's securil . be unp.urcd"‘byf(hc loan
assumption and that 4 .m p‘%ﬁ'&ﬂyﬁ %&ﬁuﬁlﬂ: IBF?R:‘E if ln?gu Ity nslrumull is acceptable: to

el ~

Lender. the Lake County Recorder!
To theexteiit-perimitted by applu..lblc law. Lt.ndc.r may lergc a rcason.xblc feeiis n e ition'to_Lender's consent to.
ithe’ loan assumplm Lender ‘may. ransfcree [0§ign a1 tiomagreement that is acceptable: to

sLender and that obligites (! .r.mucrccloko allthe promiss,and agrecnientsu de i c‘N'Qlc'a'n'g!fin"llji§15§éuiilyx

nstrumgnt.. ‘Borrower will continue to be obliz: (edunder theNote and this SecurityIstruinent unless Leader releases:

‘Borrower<in wriling
If Lender, exerciscs lhc‘option;l cquii"cl nediate payment/in fullélcnder shallgive Dorrower nouc«.ofuccclcrw

tion.. The.notice sl providcaspcriod of not ss than\30 days (romsthe date the notice ‘is delivered or-mailed wuhln -

whichiBorrowér must payalbsuis acuurcd by.Lhis Sccurityphastcumient, 1L Borrower fails pay lhm. sums pnor o the.
cxpiration of this period, Lender may invoke any remesdics pcrmulcd Dby'this Sccurity Instrument. withou further notice
or.dcmand on: Borrower,

2. 'If Borrower cxcreises the Convcrsnon Qfrian understiCconditions sl.m.d in"Scetion Brof this Adjustable R.xlc

Rider, the amendm Unifdrm Covenant 3708 (eiSe 1 itk instrument. cont:incd ctioi:C Ihabove shall! then
cease'to bein efect nrovisions of Unifapm ConveraulAT9( the Sccurity 1is shallinsteadbe i in ‘cflect, as
follows:

“Transfer of the Be cml Interést; mll.nmwcr. lfull‘r perty or any interestin it is
soldior transferred i tin B Id er isaot a natural pcrbon)

without Lender'sjprivr wiitien consent, Lender iy, atits option, require inuncdiaie paymentin full ofiall sums sccured
by llus Sceurity lnstrument.  However,this option shall iiotbe exercised by Lender if exercise is prohibited by federal Liw
as of, the, date of this Sceurity Instrument,

If Lender exercises this option,‘Lender shall give Borrowermnotice of acceleration: The riotice shall provide a period
-ofinot less than: 30 days (‘rom the date the noticé is delivered or mailed within.which Borrowcr mustipay all sums secured
by this Su.un&y lustrument. 1 Borrower fails to pay these suis prior to the expiration of this period, Lender may invoke
any. remedics’ permittediby this Sccurity Instrumént without further-notice or demand -on Borrower.

By SIGNING  Bi;1.ow, Borrower accepts and agrees to the terms.and covenants. conlauu.d in:this Adjustable Rate
Rider.

oBorrowef
1:,“ I .i

Bonowef

\

Aedenniieaiony \(SCﬂl) g

SPRTRINS £)

SN PPPNI T A

b Bt S




