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Y S REAL:ESTATE MORTGAGE-AND' SECURITY AGRE |
BANK=ONE. | (FIXTURE FILING) Eﬁﬁﬁﬁummﬁco
l;}IqRST BUILDERS :OF INDIANA, 5265 Commerce Dr., ‘Suite E FILENO; /qq—77
{mailing address: Crown Point, IN 106307 ), (“Mortgagors") of _Lake.. ..

Counly. Stete of Indlane MORTGAGE AND WARRANT to BANK ONE, MERRILLVILLE, National Association (“Bank"),
thmfollowlng described!real estate ("Mortgaged:Premises"): in Lake: County, _Indiana- .. _:
Lot 8'in the Estates at Rristol Farms, Phase 1, an addition to' the Town of Schererville, as per
Plat thereof, recorded July 14, 1989 in Plat Book 66 Page 50, in the Office .of the Recorder of
Lake: County, Indiana.,
a/k/a. 2900#Manchester Lane, Schererville, IN 46375
SEE EXHIBIT "A" attached:hereto andiincorporated herein by this reference.

TOGETHER WITH all improvements now or hereafter situated on or used in connection with the Mortgaged Prem|ses
and'all rights, privileges, interest, easements;'hereditaments and appurtenances thereunto belonging or.in’ any wise per
taining thereto, and all fixtures, personal'property; and building materials now or. eubsequently attached to or i any wey
used ln connectlon with the Morigaged Premises, and the rents, issues, income, uses and profitsof the’ Mongeged Premiges:

This Mortgage Is given to secure the performance of all provisions hereof and to furthér secte the repayment ‘of a certain:
‘Master Note"In the prlnclpal sum of $140,996.00 . dated April 27, 1992' «and executed by:
‘FIRSTLBUILD . Includlng all éxtensions, modifications: or.renewals thereof

<Multlple advances will be' made hereunder, and this’ Mortgage shall secure all such future advances, the'totaliof whlch*
-shallinot: exceed the sumof $ <140,996.00 . .

The‘Mongagors Jointly and:severally covenant and’ agree with-the.Bank that:

1, Mortgagore :will pay when ‘due.all indebtedness;secured hereby, on:the dates and!in the amounts, respectively,
as provlded in'the Note(s) and In‘this Mortgage, with attorneys' fees,-and without relief from’ valuation or appraisement laws.

2. Mortgegors v y Dfﬂalﬂﬁféﬁef% ngaged P_remls_es;-
oA Mortgagorev o ad y € iog ity good TePalE And will p o« ermit waste thiereon, and:
. will pay when due all n m\;@r £sj:r:gllu&tmlh!1o ag 1ises ,o'[?:nifzparrté?hherzgfi

4 Mortgagorsa «ucﬁ%gﬁmproveme senotn seﬂlﬁpg 9Penﬁt¥ un£r ns and specifications adopted

) by them. Mortgagors aqree! to appW Q ﬂﬁd@gbqupon the\ tof'such eonstructlon‘and'
o agree.not to: abandon’ such constrgglon byrt to complete the Sél me within'a reasonable time,-and in-any’event by,
g0 Septembef -20v.. 1992 and agree that'the’t defel"‘ '\oer any agree ment contained in this Mortgage shall
?El "'te\r_mlnete.the obligation of.Benkthereafter-iosnakesdurther Advaricas. S v
IN WITNESS Wi IEOF,ithe Morgagors have.caused thisiM gage cuted this__27th:  day.of
‘ ' “BUTLDERS OF INDIAD INC. an Indi
o -April 100920 }}ST/- ‘ ” grpgra%%n‘
b licalol 700 ) .
sona’ld Ier HicLolly,” 3'.e,Sfd8W T
B STATE OF INDIANA )
‘,."‘ L,' ) S‘s: * / . ) " o, ' i 1
S COUNTY OF .oz ) L ‘ . Cn
A Before: me a Not #for said Countv it Staté ‘this- 7 :i‘l 19, 92" ..
1 1, Secretary of

- personally-appeared: FIRST 'B}J_l;LDERS OF .INDIANA,.INC, . . _ andrecknowledged the! ‘éxecution
- of. the toregoing Mortgage. o

1 hereby:certify'that.I'am not anofficer or:director of Bank.
Witness my:hand-and Notarlal Seal.

‘Signature:

Daniel' W. Slusser‘_f- i

‘Printed Name_- !
Notery Publlc L

My. Commission Expires: ‘8"3‘9213 ST wp N

"My, County of Residence: Lake: N 22
This instrument was prepared by:_A. James Babusiak, Vice President, Commercial Loan Dg’p‘.gf.t;ment

Return to: Bank One Merrillville, NA
Loan Processing
1000 E. 80th'Place
Merrlllvllle.*lN 46410

BORROWER'AGREES THAT THE ADDITIONAL TERMS AND CONDITIONS ON THE REVERSE SIDE HEREOF SHALLW
CONSTITUTE A PART.OF-THIS MORTGAGE AND ARE INCORPORATED HEREIN:.
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IR ESTE Mortgagofs will procure and maintain in effect at all times adequate insurance in reliable Insurance’ companies
- acceptable to'the ‘Bank agalnst: loss or destruction of the Mortgaged' Premises on account of fire, windstorm and such.

- demn 4w mvaa

ottigr hazards and'in such amounts as the' Bank may requlre from-time to time,-and all such policies of insurance shall:
contain proper clauses 'making all sums recoverable upon: such policies payable tothe'Bank and to the Mortgagors ‘as
thelr respective interests may appear; all such policies of Insurance and all abstracts of titlé:or title: insurance ;policies
with respectito the'Mortgaged Prémises shallibe delivered:to'and retainediby the Bank until the' indebtedness secured

hereby'is fully. paid.

After said:last-mentioned, (date, compietion of any then: untinished portion(s):of 'said construction shall be déemed
“necessary to protect and preserve the security intended to be given by this Mortgage', within the meaning of paragraph
g" above; and!Bank: ishereby granted Such rights ot i@ftry, and other rights, as:may be then.necessary to"complete
8uch conatruction

6. Bank may,:atiits option, advance and’pay all sums necessary.to protect'andipreserve the security intended to
be given by this Mortgage and all sums so advanced and’paid by Bank shall become a part of the indebtedness secured
hereby and shall bear’ interest trom date of payment:atthe:same rate or.rates'as the principal indebtedness evidenced
by the Note(s); and such suma may include, but not by.way of limitation, (i) insurance premiums,: taxes:and assessments.
and llens.which may. be or become prior-and serior to this’ Mortgage as a llen.onithe- Mortgage Premises, or anypart:
thereof; (il the cost'of any. abstracts of title, surveys, or other evidence whichiin'the dlscretion of Bank may be requirad‘
to establish and preserve the lien of this Mortgage (iii) all costs, expenses and attorneys ‘fees incurred by Bank in respect;
of any and all legalior equitable actions which relate to thi§ Mortgage orto the Mortgaged'Premises, during the existence’
of the indebtedness secured by this Mortgage; and (iv) the cost of any fepairs deemed necessary and advisable by Bank
to'be ‘made o the: Mortgaged Premises.

7. Bank shall:be subrogated to the;rights of the holder. of, each lienor claim paid with moneys secured hereby. If
«any, detauit shall oceur. ‘in the payment of any: installment of indebtedness saoured hereby, or in the performance of. any
-covenant.or agreement«ot 'Mortaaaors hereundar*or it;Mortaaaors shall -abandon the Mortaaged Premlses, or shall be

adjudged bankrupt, o ceiver shall ) r Morg ajor part of.the: Mortgaged
‘Premises, then'and in ¢ edness sacudiars by g Bank, become immediately
dueiandi'payabie with : rgagors andthis Mortgage ma be &t dingly: The waiver. by: Bank
of.any:default of Mort N@[‘;&’E&ﬁ #lotice <GF'its Inténtion to’exercise:
any right or. option here it ,re expressly waived by ortgagors. an any ‘one of of Bank's rights or remedies:
hereunder may be enforced vmmcnmcmrltly af; ch right or remedy. shall not pre-.

ventits iaterentorcemi." tlle Mo L?bqi q&i event oi “.>reclosure ot this Mortgage,r
all abstracts oftitle and a//fitle insurancep ficies forthe aged remises shail become

8. Allrightsand< gations of Morgag ler shall extendto and be bindinguj 1 the'several heirs, represen- - G

tatives, successors an 1ssig of Mortgagorsl adshall infire to the benefitiof. Bank, | >uccessors and assigns In’

the eventithis Mortgac s.executad’ by only one erson-or corporation, the word™ Mortge as used: herein shall be

constriied to' mean “Mortgagor”y and the terms and provisions of this-Morigage constrt iaccordingly

‘9: The Bank, at its option, may extend the time forihe paymentiof { Note(s), or reduceithe: paymentsthereon,
-or'accept a renewal Notd(s) thereioi; without the consent of ajiy junior lieriiiolder, and without the consent:of ‘the:Mon-

‘gagors if the*Mortgagors have then parted withititle to tha; Mortgaged Premises, and an uch extension, reduction.or
renewal shall not affec. oriority of this Mortgagena *impalr e security hereof'in any /inerwhatsoever .orreleass,. -

discharge or-affect in-any. nner.the persona' Lability of thoMortgagors to the B

10. This Mortgage > deomed a Seciflili b graemant ag-defined in the Ind iform Commercial Code:for
the fixtures,:personal lilding matarials describec’in the “TOGET {" clause on page 1'of this
Mortgage Montgagor sthat‘Bank mayile; nny fihancing or cont ments: necessary to periect_
or.maintaif- its- securit h.personat nropaRy or fivturas: Bank as the secured party.

11, This:Mortgage secures an obligation incurredifor the construction of aniimprovement.on land, includingithe:ac-
quistion cost of the land:it applicable.

- .
Y UV U DRSNSV S W

et et w3+ A

e et Aat A1 s A e Rl A e



