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INB Nationa) Bank, n.w.

‘Mortgage- 920277797 437 Soulh Stre ”i INB
PO. Box 780" !
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This indenture witnesseth that JOON J. Smederovac of
Lakeo County, Stale of ____Indiana » (herein jointly and: severally_referred to -as:
“'Mortgagors”) hereby morigage and warrant to {INB National Bank, Northwest, a nationat banking associauon having its principal place of business:

In Latayette, jnqiana ("Bank”), the feal estate, focated in the County of Lake , State of Indiang
‘the legal descrlpnon of which is set forth on lhe reverse side hereof together with all Jmprovememe now or hereaner situated on the morigaged premlsee

.pertaining thereto, and all fixtures and appllances now or subsequemly ettached to or used in connection wnh the mortgaged premises, and the rents,
{ssues,!income and profits of the mortgaged.premises.

This Mortgage Is given to secure the paymént of the amounts now due or which may become due under a Signature Reserve® open end credit account
in the name of Jahn' ‘J‘.-j Smederoyac ,'including any modifications, amendments, extensions,
orncreases:in credit limlts,

The Bank, a1 its option, may extend the time of Ravimant at'anv nart'or all of tha indabtadnass sacurad Harehy reduce the paymenis thereon or accept

arenewal note or notes thorefor
of-this Mortgage, nor release,«

Montgagors,2jointly and several
‘ot to’permit:any llen of mache
taxes and assessments levied 0
on'the morigaged premises ins
equal to or In.excess of the un
premises, all such policies to be'l

Upon'fallure of Mortgagors 80 {¢
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ainst the mortgaged premlses as the same become due; and

o me eﬁe l-iﬁyBl prlor i

use in favo;

,the Bank may (but shall not be obligated to) make repalrs to, pay any tax assessr

5
W

al shall Impalr'the lien or,priority

enant'and agree with the Bank
8s In good repalr and to pay!all
5 from Nme to'time’in'an ‘amount}
ness secured by the mortgaged

] Bank at its Interest may appear.

tlevied agalnst pey or discharge

mean the plural.

any lien or encumbrance to, or pragure and/or mainiain’ ince with: o0 the Aremises; andiall sums’so/pald shall; with
Interest atithe. rate] provlded In the notes, bacome a’part of the indebtedness secured Hereby.

Upon detdult’of any payment provided for.in the Bareement secured by this Morigage, of upor pérform zny of,the terms and condltl&ﬁi of!
ithis' Mortgege, or if Mortgagors shall abandon the morigaged pr [ses or.be adjudged bankrupt, thefin any such event the ‘Bntirs Indebtedness secureds
hereby shall, at the option of the Bank, become. Imrmediately due and payabls without notice, ant (e Bank shall have the rlght Immediately to foreclose:
“this Mortgage. No faflure to exsrcise any richt'Hereunder'shail preclude the eterelss thereol In he event'of a:subsaquent defautt,

All rights arid obligations herel 1 su,cc,es,sore_, e'nd!'é‘s‘slgﬁs of the

er s,ngu extend to-and be binding upan the several heirs, personal‘representat!
partlesno this Mortgage, -

if §hall be regarded’as and shall

Whenever.required hereln by tl ! the plural shall be reghrdad as and shili-riean the singular and the sir

‘i wltneu whereof the: und< s heraunto_set thelr h'ejrid_s and seals‘thie:»;iih__ r-j:l.v~~~~-----~--g, 19 92.
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. 1Before Me, 'a Notary Public In and for sald. County and State, personally, appeared _Jdohn:.J, Sme de LOYaE -
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‘and’ acknowledged and executed: the;above' and:foregoing as a voluntary ‘act'and deed! B
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Witness:my hand:and Notaria! VS,_QE_‘ this __-_1.4.--. day of
Sr.

Printed

Notary Publlic

My commisslon Expires My County of Residence

James. lruken, Vice President
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This Instrument Prepared by.

:030-560-5245 (Rov. 4/89)
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‘Legal Description of Mortgaged Premises. ‘

i

Lot 29, Woodland Manor Unit 2,
as' shown in Plat Book 42,

page 20,
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56635 wood Drive

Lowell, IN 43656

Indianan

Addition to the Town of Lowell,
Lake County:,:
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