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a‘ !umct National Bank

P.0. Box 69
HOME EQUITY Hammond, IN- 46325
92027710 REAL ESTATE MORTGAGE /L Dept
/‘/)E This Mortgage madé- this. __21St _ day of April .. 19.92 " by and between

h

John:H, Cheek,Jr: and' Catherine J: Cheek H/W of __ Mmster,IN,. (herein-

after "Mortgagor”) and Calumet National Bank, 5231 Hohman Avenue, Hammond,'indiana 46325 (hereinalter “Mort-
gagee').

‘ o . B ~ WITNESSETH:
That the Mortgagor and Mortga_gee have entered into a certa_tn'Home'EqUIty“Llne of Credit Agreement (hereinalter
“Agreement") dated: April’ 21 ,19_92" | and a Home'Equity Line of Credit. Promissory Note

(hereinafter "Note") whereby the Mortgagee, subject to default by Mortgagor, has obligated itself to loan monies o the
Mortgagor from time'to time, as requested by the Mortgagor, which may not exceed the aggregate principal sum of

Ten Thousand and nO/lQO """"""""""""""" (% .. 10 000 00 L ~)atanyone timaefora
pertod ot t|ve (5) years. Tothe extentthatthe Mortgagor has horrowed orwill borrow monies! rom tho Mortgagee pursuantto
sald Agreement the Mortgagor has agreed to pay the Mortgagee minimum monthly installments in a sum equal to two (2%):
percent ‘ofithe:new. balance, or.$1 00.00,.or the FINANCE CHARGE accrued for the month, whrchever I8, greater. ‘

‘That the interest’ rate charged for any:monies loaned to Mortgagor by: Mortgagee pursuant to'said Agreement’and saidi
notelsbaseduponan Index Rateequaltothe average weekly Bank Prime LoanRate as publishedin Federal Reserve Statis-

tical ReleaseH15plusa Margin of___l__(E__ %: The tnterest rate charged isavariable oneandwillincrease ordecrease in:
the event that the Index:Rate tncreases or decreases trom the prevlous lndex fThe interestirate as computedis changedt

s

lng Cycle Theiinterest rate: shall not belin excess ‘of that permitted by.law:

That any, changes ln the lnterest rate are mandatory purstanttosaid Agreement and anyincrease therein canreduce the:
:amount of any payment by the Mortgagee that is'applied to princlpalrand increase the amount.applied-toiinterest. The:
zmonthly payments requlr e Mortgagor's loan balance:

:wlthln the flve(5)yearte| rincipal balance and unpaid!
JInterest shalllbe immedi J) .1”@%‘%“% qg

THATTHE RECORDI LAk ING CONSTRUCTIVEAND:
PUBLIC NOTICETOALL ﬁ‘ lﬁﬁmml&h & MORTGAGED PROPERTY,.
IS'ALSO: :DONE TO INF QUENT LIENH.OL S, WHETHER THE Y. BE NSENTUAL, JUDICIAL, OR
STATUTORY THAT THE Tﬁ@ﬁ gﬁﬂ d)lﬁ WORTGAGOR!IS MANDATORY
PURSUANTeTO SAID A(, -MENT me QgWh %MQ&I@AGOR*AN "HATFANY-AND. ALL FUTURE:
ADVANCES MADE BY Tl MORTGAGEE TOTHE MORTGAGOR PRIOR.OR SUBSEQUENT TQ'ANY.OTHER LIEN BEINGt

PLACED AGAINST THE MORTGAGED!PROPERTY:SHALL BE:DONE BY, ANY-SUCH LIENHOLDERWITH. PRIOR NOTICE
TO: ITiOF THE, MORTC SEE'S? ‘ATI( ANCE NES :TC IDRTG uOR PUHSUANT TO ISAID:

. AGREEMENT: .

THAT ITISTHE PURF SE Oi ‘-lE MORTGAG “BY TH S CLAUS E, AND THE RECORDIN G OF THIS MORTGAGE, TO
GIVE NOTICE TO ALL THIRD:PART IES DEALING WITH Tk E MORTGAGOR - MORTGAGED PROPERTY-OF THE
MORTGAGEE'S INTENTION TO ASSERT A PRIOR LIEN'AS TO'ANY AND/ALLL SUBSEQUENT LIENHOLDERS OR THE
MORTGAGED PROPERTY TOTHE FULL AMOUNT OF ALL:L OANS ANDADVANCES MADE BY THE MORTGAGEE TOTHE
MORTGAGOR ORON BEHALF OF THE MORTGAGOR PURSUANT.T@ SAID AGREEMENT AND THIS MORTGAGE, PLUS
ACCRUED,INTEREST, COSTS OF COLLECTION, AND A REASONABLE ATTORNEY'S FEE, WWHETHER SAID'LOANS AND
ADVANCES ARE MADE IORTO ORAFTER ANY SUGHEIENWHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE
MORTGAGED PROPER!

NOW THEREFORE, to secure to Mortgageetherepayment of(Ayany and aII tndebte 55 or liabilities to Mortgagee as:
evidenced by.said Agre: t.and said Note, together withfany ex'ensrons or renev it f, and:any.other.instrument:
given'by Mortgagorto N >e as evidence of grin rrayment ot any Indebtedne 31 t of said'Agreement; (B) any.
-and all otherobligations ties nowowing orhereafterrnr*urred by Mortp rt jee,whetherjointorseveral,
-primary. or secondary, o G ‘tngent and whether or not: related C e class as'the'specific debt
-secured hereinor.secur | *1fferent corrateral wrth the excepti -indebtedness for.personal,
famllyorhousehold purf g o jamobile home; (C) the pay-

'ment of all other sums:advancedito protect the security of: this:mortgage; and (D)'the;performance:of’ all covenants-and
agreements ofithe- Mortgagor herein contatned the Mortgagor does herebysMORTGAGE and:WARRANT untosthe
Mortgagee its successors and assigns, the following: described Property located: in' ____Lake -

‘County,’ Indiana;to wit::

Indlana.

( ot ‘.
TOGETHER with all*buildings, improvements, -and tenements.now-or hereafter erected othhe property, and all
easements. rrghts, rights-of-way, driveways, alleys, pavement, curbs and street front prrveleges rents, ,‘x@ues protrts,.
royaltles mineral;oll and gas rights and profits, water, water rights and water stock appurtenant to the property, and allfix-
tures equipment, apparatus, motors; engines, machinery and building materials of every | klnd or nature whatsoever now or.
hereafter located in, on;used orintended to be used in connection with the Property, Includtng. but not limited to, those for
the purpose of supplying or distributing heating, cooling, ventilating, power,electrtcrty,gas air, waterandlrght and allblinds,
shades, curtains, curtain rods,.mirrors, cabinets, attached!floor coverings, awnings, storm windows, doors; storm doors,
screens, antennas, trees, shrubs and plants, plumbing.and electrical frxtures and communlcatton systems all of which,
including replacements and additions thereto, shall be deemed to be and remaln a part of the real property covered by this
instrument whether.actually physically annexed to the property or. not, and all of the' foregoing together with said Property
are hereln referred to as the "Property". /0
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Mortgagor hereby covenants and agrees with Mortgagee as follows:

WARRANTY OF RIGHT TO:MORTGAGE. ‘Mortgagor covenants that Martgagor Is lawfully seized of:the estate
hereby conveyed and has the'right to mortgage, grant, convey and assign the Property, and the Mortgagor will warrant and:
defend generally the title lo the Property against all ¢laims and ‘demands; subject to any liens, easements, covenants, con-
ditions and'restrictions of record listed in a schedule of exceptions to coverage in any title insurance policy insuring
Mortgagee's Interest in the Property.

2, TAXES'AND CHARGES. Mortgagor shall pay from time to time, when due, and before any. penalties attaches, all
general and'speclal taxes and assessments, water and sewer charges and taxes, and all othar public charges Imposed or
assessed againstthe Property or arising in respect to the use, occupancy or possession thercof. Mortgagor shall promptly
furnish'to Mortgagee; upon request by Mortgagee, all notices, bills and statements recelved by Mortgagor of amounts so-
due, and'Mortgagor shall, upon request by Mortgagee, promptly furnish-Mortgagaee recelpts evidencing such paymaents.
Mortgagor may In good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor
pays the same in full under protest or deposits said sum with the Mortgagee as security for payment thareof.

‘INSURANCE, Mortgagorshall keep all buildings and iinprovements naw existing or hereafter erected or situated on
the Property Insured against fire; lightning, windstorm, vandalism, malicious damages, and any such other hazards included
withthe term "extended coverage”,together with such other hazards, liabllities and contingencles in such amounts and for
‘such periods as Mortgagee may fromtime totime reasonably require. Mortgagor shallkaep all buildings and lmprovements
insured against loss by damage by flood if the Property is located in a Flood Hazard Zone. Mortgagor shall obtaln premises:
llablllty insurance.with respect to the:Property in an amount acceptable to the Mortgagee.

- All sald: lnsurance policles and renewals thereot.shall,be issyed by.carrlers: .satisfactory:ta the Mortgagee, and:shall p
‘Inglude awiahdard mongsge ciause, loss payee clause or endorsement infavor of the Morigagee and n form and substance: . - .
.\uocoptnbtotathoﬂodbodeo.\ Eich sald poliéy shaiinot be cancellable bythe Inburance company without atleastthirty(30)
days prior writtennotice to the Mortgagee! Any such Insurance policy shall be In‘a'sum’sufficient to pay in full the cost of
repalring and' ‘replacing the buildings'and improvements on the Property.and in no event shall be less than the'maximum
amount’that the: Mortgagee Is obligated to loan to the Mortgagor pursuant to sald Agreement secured hereby. The
Mortgagee shalldeliverthe original of any such policytothe Mortgagortobe heldbyit. The Martgagorshall promptly furnish:
to Mortgagee;onrequest, all renewal notices and recelptstor paid premiums. Atleast thirty (30) days priortothe expiration:
dateof any such:policy, Mortgagor. shall dellver to Mortgagee any such renewal policy.
Inthe'eventofloss, Mortgagor shall aive lmmedlatp written notice to the insurance carrier and to Mortgagee. Mortgagor
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covenantsand agreements

containedin thisilnstrument or in the Note, Agreement, or any Security Agreemenr, or it any action or proceedlng ls com
menced which: affects the Property or title thereto‘or the:interest of Mortgagee therein, then Mortgagee at Mortgagee s
sole’ dlscretlon to: protect Mortgagee s interest

Any.amounts, drsbursed by Mortgagee pursuant to this Paragraph 6 shall become an additional indebtedness of Mort-
gagorsecured by thls Instrument -Suchamountsshalibe rmmedlately dueand payableandshall bear lnterest fromthe date:
of disbursement atthe rate stated in the Agreement. Mortgagor hereby covenants and agrees that Mortgagee shall be sub-
rogated to the rlghts ot the holder of any lien so discharged, in whole orin part, by the Mortgagee. Nothlng contained in this,
paragraph 6 shall requlre Mortgagee to incur any expense or take any action hereunder. {f Mortgagee makes any payment
-authorized by this paragraph 6, including but not limited to, taxes, assessments, charges, liens security interests or insur-
ance premiums, Mortgagee may do so according to any notice, bill, statement or estimate received from the appropriate
‘party without inquiry into the accuracy or validity of such notice, bill, statement or estimate. The payment of any such sums
by the Mortgagor shallnot be deemed awaiver of Mortgagee’s rightto accelerate the maturity of the indebtedness secured
by this Instrument and declare this Instrument in default, and failure to so act shall not be considered as a waiver ot any right
accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make orcause to be made reasonable entries upon and inspections of the Property
at all reasonable times and access thereto shall be permitted for that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action or proceeding relatingto any condem-
nation orothertakrng whetherdirect orindirect, of the Property, or any part thereof, and Mortgagor shall appearin and pros-
secute any suchactionor proceedlng unless otherwise directed by Mortgagee inwriting. Mortgagorauthorizes Mortgagee,
at Mortgagee's option, as attorney -in-fact for Mortgagor, to commence, appear in and prosecute, in‘Mortgagee's or Mort-
gagor's name, any action or proceedrng related to any condemnatton or other taking. The proceeds of any award, payment
or.claimfor.-damages, direct or consequential, in connection: wrth any condemnation or othet taklng. whether direct or
indirect, of the Property, or part thereof, orforconveyancesin Ireu of condemnation, are hereby assignedto and shall be paid
to Mortgagee.

9. TRANSFERS. Mortgagor shall not sell'or transfer all or any part of said Property, grant.an option to purchase:the:
same, lease the Property, sell the same by contract, transfer occupancy or possession of the Property, norsell orassignany:
beneficial interest of powel’ot dlrectlon inanyland trustwhlch holds tltle tothe Property wlthout the prlor wrltten consent oft |

'thelMortgagee . . 4 . :
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10. SUCCESSORS ‘AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The
covenants and agreements herein contained shall bind the respective successors and assigns of Mortgagor, subject o the

provisions of Paragraph 10 hercof, and the rights and privileges of the Mortgagee shall inure to the henefit of its payee,
holders, successors and assigns. All covenants and agrecments ol Mortgagor shall be joint and several, In exercising any
rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or indepen-

dent contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for con-
venience only and are not to be used.to interpret or defina the provisions hereof.

11. GOVERNING LAW: SEVERABILITY. Thisinstrument shall be governed and entorced by the Iaws of the State of
Indiana except where the Mortgage by reason of a law of the United Statas or a regulation or ruling:promulgated by an
agency supervising the Mortgageeis permitted to have orenforce certain provisionsinthis Instrument then inthat event the
Mortgagee may elect:to have those provisions of this Instrument enforced in accordance with the laws of the:United
States. Inthe event thatany provision of this Instrument or the Agreement conflicts with applicable laws, such conflict shall
not affect other provisions of this'Instrument orthe Agreement or Note which can be given effect without the conflicting pro-
visions, and to this end the provisions of this Instrument and the Agremeent or the Note are declared to be severable. Inthe:
event that any appllcable law Ilm‘ltlng the amount of Interest or other charges permitted to be collected from Mortgagor is
together wIthtother charges levied In connection with this Instrument, the Agreement or the Note violates such law, and
Mortgagor is entItled to the benefit of such law, such charge Is hereby reduced to the extent necessary to eliminate such
vIolstlon The amounts, if any, prevIoust pald to Mortgagee in excess of the amounts payable to Mortgagee pursuant to
such charges as;educed shallbeepplled by Mortgegeeto reducethe prInclpaI otthe Indebtedness evldenced bythe Agree-

ment andithe Note: For the| purpose of determlnlng whether aiiy. appllcable law IImItlng the amount ot Interest or other.

charges permltted tobe collected from Mortgagorhas been violated, all Indebtedness which Is secured bythls Instrumentor

evidenced by the Agreement and the Note and whlch constltutes interest, as well ‘as aII othercharges Ievled in co&n(ecllonk-

with such indebtedness which constitute Interest'shall be deemed to bié allocated and spread over the statenient term of the:
‘Agreement and Note:

12.. DEFAULY:ACCELERATION:REMEDIES. Upon Mortgagor's defauilt of any covenant, warranty. condItlon oragree-
‘ment of, Mortgagor in this; Instrument, Includlng but not limited to, the covenants to pay when due any sums secured by thIs
Instrument, orthe default by Mortgagorot any one or more ofthe events or condltlons detlned asan Event ot Default In the

_.Agreement: 'secured hereby,.or in'the: Note or any.other. obllgatlon secured by this mortgage. Mortgagee. at Mortgagee s

“option, may, declare all 0 rable wlthoutfurtherdemand

:and mayforeclosethls In >ermItted by appllcablelaw or.-
yprovided herein; Mortge Rﬁﬁmﬂﬁfjﬁn ) sutng such remedles. Includ-

ling, but not limited to, att m f ers. travel expenses. costs ot
documentary evIdence. N ﬁ Wm TATJ"

" The Mortgagorshalla 2} edt ‘ollect all cos an%%enses inclu E ted to, reasonableattorney's'
lees,Incurred by Mortge | COMTH ' H h’(ﬂ'ﬁ'}g ..~ at X bankruptcy, recerershlpor-
procsedlngs to thch thr.' t rtgagee aRHi&qﬁlﬂqmbr deteno\ by reasonof this Instrumentor

‘‘‘‘‘‘

any Indebtedness secur hereby. (B) preparatlon of the com encement of the’ sult for forec!osure of this instrument after

al of the rlght toforaclose whether or not actuallycommenced: or (C) the defense of this mortgage in‘any. proceedlng

. a
_lnstltutedbyanyothertll older costgjexp dattorney's foes whi ydorpald by Mortgagee shallbecome,

addltlonal indebtedness sacured bythis Instrument and whizh'shall be Immediately due and payable by'Mortgagor with
Interest at the rate stated in sald Agreement.

13. MISCELLANEOUS: (i)Theword“Mortgagor” asused herein shallinclude aliperseo executlng this mortgage and
the word “Mortgagee” shall mean its réspactive successors and assigns. The singularshall mean the plural and the pIuraI
shall mean the singular and the uselofanygender shall be applicable (o all g enders; (i) Ant »rebearance by Mortgagee in
exercising any right orremedy her {ef or othe rwise affordc appll'cat law or equit' hall not be a waiver of or pre-
clude the exercise of an\ rchrtghtorremedy.(lu) Eachremedy provided for in this Instrument is destinct and cumulative to
allotherrrghtsandreme{ sunderthlstnstrumentora terdedioy.applicable law orequity, 2nd may be exercised concurren-

tly, lndependently or sur 'vely in any order whatspevenii¥ Pkat no change, amendment or modification of this Instru-
ment shall e valid tnls il rItmg and signedibyithe Mortgeger and Mortgagee ortheir respective successors and’
assIgns
IN WITN S'WHEREQ! ) has executedithis-itistrzment the date and h above.
i A N
John :H. Cheek,Jr. v Catherine J. C%ék

Josephine Cottrell , A Notary Public in and for.

Before me,.

sald Countyand State,onthis_21____dayof April _ AD,19 92 ,personallyappeared

John H. Cheek,Jr. and:Catherine J. Cheek __ personnal dnowi to mé to be the.

person(s) who (is) (are) described in and who executed the foregoing mortgage .and acknowledge the same to be (his).
(their) voluntary actand deed for the uses and purposes therein set forth,

My commission explres: __February 5, 1993

‘Resident of Lake County. s
This Instrument prepared by: Lawrence . Stengel, Sr. VicePresident
CNB-133:A




