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MORTGAGE i |
THIS MORTGAGE ("Security Instrument™) is uun O e April 28 ... , i
19.92..... The mortgagoris oo, Richard. F.; Faga.&. Ga)']e DFaga..........occociiiiiinn, Cers g‘
(Husband SoWife) ... Borrower™ ), This Sceurity Instoument is given (o .ooooon i R 14
L Liiherty. Savings. AsSoCiation,. Fule i , which is organizedindlexisting 8?
undu sthe Taws of ..o U n‘lted} States...........ol cand whose address is oo e ga
..190Q0..Indianapolis. Blvd.,. Khiting, . . IN.46394.............cooviiii " ("Lender™). g
Hnrrm\cr owes Lender the principal sum of; ... 3eventy. Thousand!.&: .NO/100zz .z mmmmmrmene SR e 8 mtmans 51
TETmTArATaTs e s e e e =SS s (11.8.8.70,000:000. ). Thisdebe is evidenced by Borrower's note
dated the same date f ith the full debt, if not
spaidrearlier, due and . Dod fn@%t ls . is!St;curity Instrument
secures to lender: ent of the-debt evidenced! b) zhc Note, withyintere ewals, extensions andi

modifications; (b)ieh NQ @ G A px' P cctithe security ofithis
Security Instrument; the performarce o hruwusuwcnm Sandagreemdnes unde curity Instrument and
the Note, Forthis,purpose ’l‘fh‘g Irphiegmiengssetihie l%gpp)eftyndﬂf wllowing described property

.................. County, Indiana:

located i vovevnninn 0000000 000 oot r e 090000008000 KBNS B
T ‘the Lake County Recordeér!

Lot 168, Scherwood ForestsTwe¥fth Addition, to the Tovn of
SCRe 1rvﬂ]e as shownsi-Liavdiionage 1, in Lake County,,

Ir
i
|
;
)
. i
;
which-has:the address of ooooun, 2255Normandy RA.o, ,
[Straat} ;
Indiana oo, 46375 ................ (C‘Property Address™; j
[Zip Code] :
. . . {
TOGETHER WITH all the improvements now or hereafter erectedion the property, and all casements, rights, i
appurtenances, rents, royaleies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafrer !
a parcof the property. Al replacements and additions shallulso be covered by chis Security Instrument. Allof the foregoing is ‘
referred to in this Security Instrument as the "Property.” {
. . . i
BORROWERCOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to I;
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. i
. . . !
Borrower warrants and  will defend generally the title o the Property against all claims and demands, subject to any ;
encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform. covenants for national use and non-uniform covenants with 0 :
limitedivariations by jurisdiction to constitute a uniformy security instrument covering real property. O
7!
INDIANA —singie Family—FNMA/FHLMC UNIFORM (NSTRUMENT -Form 3015.12/83 O\/ ;;

DANKERS SYSTEMS, INC., ST, CLOUD, MN 56302 FORM MD-1-IN B/84

'




[

P —

‘UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1."Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the

principal of and interest on the dibt evidenced by the Note and any prepayment and late charges due under the Note.

~ 2.Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender onithe day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") cqual to
one-twelfth of: (a) yearly taxes and assessments which may ateain priority over this Security Instrument; (b) yearly leaschold
payments or ground rents on the Property, if any; () yearly hazard insurance premiums; and (d) yearly moregage insurance
premiunis, if any. These items are called "escrow items.” Lender may estimate the Funds due on'the basis of current data and
reasonable estimaces of future escrow items,

TheFunds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stateageacy (including Lender if Lender is such an institution), Lender shallapply the Funds to pay the escrow items. Lender
may not charge for holding andapplying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower intereston the Funds und applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender shall give to Borrower, without
charge, an annualaccounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the
Funds was made. TheFunds are pledged as additional security for the sums seeured'by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior.to the
due'dates ofithe escrow, items, shall' exceed the amount requiredito pay the escrow'items when due;the excess:shall be, at.
Borrower's option, either promptly:repaid to Borrower or credited:to Borrower.on mosithly paymients of Funds: If. the-
amount of the Funds'held'by. Lender is not sufficient to pay the escrow items when die,/Botrower shall’pay to Lender any
amountinecessary to'make up the deficiency in‘one:or more payments as required by Lender,

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund o Borrowct atiy-
Funds held by LenderIfiunder paragraph 19:the Property is sold or acquired by Lender, Lender shall applyano liter than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time'of application:
as'a credit against the:sums securediby this Security Instrument.

3. Application of Payments. Unless applicable law,provides otherwise, all payments received by Lenider under
paragraphs{l and 2:shall be applied: first, to late charges due under the Note; second, to prepayment charges due tinider the:
Note; third,'to amounts: payable under paragraph:2; fourth, to interest due; and last, to principal due.

4. Charges; Lie [ tions attributable to the
Property which'may att: th Hﬁrﬁﬁ réﬁqﬁie R d réfits, if any. Borrower
shall pay these obligatio ¥r pi i m O sxiu R ‘rower shall pay them on
time directly to the pers: pign d lﬁF m i5h fo kenger ol imounts to be paid under
this paragraph. If Borro mm ,ﬁ Ilﬁtml, R nder receipts evidencing
the payments. . . :

Borrower shall prom ;Emﬁrpﬂﬁm%%m&i]l‘;@lmmuﬂf. rument unless Borrower: (a).
agrees'in writing to the piayment of thelebliFarig seditedhbythetidl ino gpeadecptceprable o Leader; (b) contests in good
faith the lien by, or defendsfagainst enforcement of the lien in;fegal proceedings which in'the)l.crider’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender nating ! this Sccurity Ingerum fer determines thatany part of the
Property is subject to-a liea which/mayttain priority over this'Security Instrument, Lender may give Borrower a notice
identifying the lién, Borrower shall'satisfy thé lieh ot take oric or motc of the nctions sct forth above within’10 days of the

.giving,of notice,, - N ' ‘ B

'5; Hazard!Insurance. Borrower:shall keep'the'improvements now.existing or heréafccr érectéd on'the Property
insured against loss by!fire, hazardslincluded within che term “extended coverage and any other hazards for whichiLender
requires insurance. This insuranc libe maintained inthe ugtsiand for the periods that Lender ‘requires. The
insurance carrier.providing; the insurance shall'be chosen by Borrower:subject'to Lender’s approval which shall not be
unreasonably ‘withheld.

Allinsurance polizics and renewals shall be acgeprablete¥eader and shall include a se2ndud mortgage clause, Lender
shall have the right to hold the policies and renewalsif Lender reqazes, Borrower shall promygtly give to Lender all'receipts
of paidpremiums and r fuotices. In the'everitaef losselorrowtgshall give prompt no the insurance carrier and:
Lender*Lender may ma of loss if not madepromptlyby. Borrower.

Unless Lender a: ~otherwise agreeinwhbitind iasusince procecds st d to restoration or repair
of the Property damage ationor repairdsyeovniically feasible and ity is not lessened. If the
restoration:or repair is {eastble"orEenaerssecuritywould b urance proceeds shall be
applied to the sums secured by this Security Instrument hether ar not then & any cxcess paid to Borrower. If

Borrower abandons the Property,.or does not answer within 30 days a notice from Lender that the insurance carrier has
offered tosettle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 che Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.. Borrower shall not destroy, damage or substantially
«change the Property, allow the Property to deteriorate or.commit waste: If this: Security Instrument is on a leasehold,

‘Borrower shall'comply with the provisions of thelease, and if Borrower acquires fee title to the Property, the leasehold and’

fee title shall not merge unless Lender agrees co the merger in writing,

7.'Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails-to perform the covenants.
and'agreements contained in this Security Instrument; or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then.
Lender may do’and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying,reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does.not have to do so. ,

Afny amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instriment, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

“the dite of disbursement at the Note rate and'shall Be payable, with interest, upon notice from Lender to Borrower requesting
K VN
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Af. Lender required. mortgage insurance as a-condition of nmkmg the luanlaccurcdnby this Sccumy In.
strument, Borrower shall pay, the premiums required to maintain the insurance in effect until such tinie asa requirement for.
the insurance terminates in accordance with Borrower's.and Lender's written agreement or applicable law:

8 ‘lnspecuon ‘Lender ortits agent. may make reasonable entries upon andi 'inspections of. (hc-Propeny ‘Lender shallt

-give Borrower {notice at the time of orpriorito an inspection specifying reasonable «cause for the unspccuon.

9rCondemnation, The; procccds ofany award or claim for dnmages direct or conscqucmml in'connection:with any

‘condemnation or other taking yof any part of the'Prdperty, or for conveyance in lieu of condemnation; afe hereby assigned andt

shall'be paidto:Lender,
In:the event of a total taking of thie Property, the proceeds shallibe applied-to the sums secuediby, this Su.umy ‘e,
Instrument, wheeher or not then due, with .myexccsq paid toBorrower. In the event of apartial taking of che Prop&ty,unless PR
N

Borrower and Lender otherwise agree in writing, the sums secured by this Seeurity Instrument shall be reduced by, thc.lmnum AL

of the proceeds muldiplied by the following fraction: () the ol amount of the sums secured immediately before taking; '—,C
divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be paid mm)_rrpwq o=

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the umdunm)r offers tiy u\.lkc\,l :

anaward or settle a cdainvfor damages, Borrower fuils to ruspnnd to Lender within 30 d.l)s after the date the notice ds.given, =~

Lender is authorized to collect and'apply the proceeds, at its option, cither o restoration or repair of the Pmpcczy or to. thc g
sums:secured by-this Security Instrument, whether or not then due. R ‘\
Unless:Lender and Borrower otherwise agree in wrmm,, any application of proceeds to principal’ bh.l” not cxtcndur -
postpone thie due date of the monthly paymentsireferred o in paragraphs 1 and 2 or change the amount of such payments,
10: Borrower*Not Released; lorbcarancc By :Lender Not-a W'uvcr. iExtension of the time: for payment. or
maodification of amor iy successor inintereseof

Borrower shall not o o I?ﬁ({‘ oL ﬂ ui- B¢ rs ininterest, Lender shall
not be'required to ¢co cedingS gty m& !:c 'S()r-‘ 5 e for paymentor otherwise
modify amortization 8 NﬁTqﬁFF 1 )Ir SOR Ol 1) de by theoriginal Borrower
or Borrower's succes ; ' i {Ic A‘Iﬁ\yl B y shall not be a waiver of or
preclude the exercise 1te0r famed

11, Successors ar Ifbﬂs‘ﬂﬂi!ﬁ}&ﬁ%ﬁ&&’é&ﬁ&hﬁﬂ??ﬂ&%r?ﬁ venants and agreements of this

Security Instrument <hallbind .1ncthec[gﬂkex@ounuyaﬂg‘@dﬂdéphnd Borrower;subject to the provisions of
sparagraph 17, Borrower! s ‘covenants and; agreements shall Be joint and severals Any Borrow cr| who'co-signs this Scu’irit‘y

‘Instrument'but does not exécute the Note: (a) is co- 51Lmn5tlus Security Instrumcnmnly to moregage, grant and convey that
Borrower'sinterest hc Pri y under thv’ Instrunicng;.(b) is‘aot personally. ubllg.lrcd.m piy. the
sums secured; by this Scelrity ] istrusmient; andi( ag,rL'Lst vLendcr and any other Borrower may agree to extend, modify,,
forbear or make afly sccomimodations with*regard to ol t"é‘f'rhs of this Sccuriey Tnsteument [or the Note without that
Borrower'siconsent.

12 Lodn Charges. If the 10an secured by this Se ity Instrument s subject to a low which sets maximum loan.
charges, and'that law is finally fnteeprewed so thae dheinteses corothior lown ehaipes collected or to be collected in connection
withrthe loan exceed the permi mits, then: (1) any such | warpe shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limies will be
refunded to Borrower, lender may choose to make thaseelandly reducing the principal owed under the' Naote or by making a
direct payment to-Borcowee I a refund reduces poepalidizscdbetion will be treated as v purtial prepayment without any

prepayment charge undeg the Note.

13, Legislati fecting Lender's Righgstlf cmidemientiorex piration ()f.lp' te v has the effect.of rendering
any provisionof the hjs Sceurity Instriohgnt usenforegibltaccording tofes tor o1, 4L its option, may require
immediate payment H sums secured?hyiehis Scumty $hstrument { any remedies permitted by
paragraph:19. If Len his o prionLenders LINERE e steps specifie par.l;,mph of p.lr.x;,rdph 17.

14, Notices. rrower-provided fGHm this Security [ given by dciwcrmb it or by
mailing it by firsc cla i % Ibedirected'to the Property

Address or any other address Bofrower designates by notice to Lender. Any notice to Lender shallbe g g,lvcn by first class mail:
to Lender’s address stated herein or any other address’ L ender designates by notice to Borrower. Any notice provided for ini
this Security lnstrumcnt shall be deemed to have been given to Borrower or Lender when givenas provided in this paragraph,

15, Governmg Law; Severablluy This’ SLLUI'I[)’ Instrument shallibe governed by federal law. and the law of the
jurisdictionin which. the Property isdocated. Inthe event that any provnsnon or clause of this Sccumy Instrument or the Notc
conflicts with apphcablc law, such conflict shall not affect other provisions of this Security Instrument or the Note which can

‘be given:¢ cffcu without the'conflicting provision..To this end the provisions of this Security Instrument and the Note. arc
declared to bc severable.-
- A6 Borrower 51Copy. Borrowcr shall be given one conformedicopy of the Note and:of this Security, lnstrument,

17} Transfer (of 'the’ Property or.a’ Beneficial Interest: in Bon‘ower. ‘I alt-or anypart of the: Prochr'ty :0f any.,
interest in it is sold or transferred (6t if a beneficial interest in Borrower is soldor transferred and Borrower is fiot a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full'of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

[f Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall providea period of
not less chan 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. If Borrower fails to pay-these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on'Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall. have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
dpphtdblc faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Notc Kad no acceleration occurred; (b)
cures any default of any other convenants or agreements; ( (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and: (d) takes such action as Lender may reasonably require to as-
sure that the lien of this:Security Instrument; Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and:the obligations sccured hereby shall remain fully effective as if no accelerationihad:occurred; However, thisiright to.

reinstate shall'not.apply in‘the case of accelerationiunder paragraphs- 13 or 17,
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NON-UNIFORM COVENANTS ‘Borrower and Lender further covenant and agree as follows:
19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breachof any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs:13 and
17 unlessapplicible law provides otherwise). T'he nomcslnllspcufy (a) the default; (b) the action required to cure the
default; (c) a date, notless thun 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) chac failure to cure the defaulton or before the date spu.lﬁcd in'the notice may resultinacceleration of the sums.
secured by this Security Instrument,foreclosure by judicial proceeding and sale of the Property. The notice shall further
informBorrower of the rightto reinstate after acceleration and the right to assert in the foreclosure proceeding the none.
existence of a défault or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or A
before the date specifiedin the notice, Lender at its option may require immediate payment in full of all sums secured by, "
this Security Instrumenc without further demand and. may foreclose this Security Instrument by judicial'proceeding,
‘Lender shall be entitdedito collect all expenses incurred in: pursuing the remedies providedtin chis paragraph 19,
includinggbutnot limited to, reasonable attorneys’ fees and costs of title evidence,

20. ‘Lender in Possession, Upon aceeleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take pussession of and manage the Property and w collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shalt be applied first o payment
of the costs of management of the Property and collection of rents; including, but not limited to, receiver's fees, premiums o
receiver's'bonds and reasonable.attorneysifeesiandthen to the sums.secured by thisiSecurity: Instrument:

21, Release. Upon paymentlof all sums secured; by this ‘Security Instrument, :Lender shall release this ‘Security

jlnstrument__wuhout.charge to' Borrower,

22, Waivér of Valuationiand Appraisement; Borrower.waives all right of valuationiand appraisement.

23, Riders to'this Security Instrument. Ifione or-more riders are executed by Borrowerandirecordeditogether with.
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into andshall amendiands
supplement the covenants and agreements of this Security Instrument as: if the rider(s) were. ar part of this Security
Instrument.’| Check applicable:bux(es) |

i a Adjustable Rate Rider O Condominium Rider ) 0 2-4 Family Rider
! (& Graduated Payment Rider ( Planned:Unit Development Rider
; [ Othier(s) [specify)

] BY SIGNING BE: Dﬂwmﬁﬂt‘fﬂ@ N 'this Security Instrument.

: and inany ridér(s) exe N(m)(“’ri‘mﬁwfs]ﬁ‘lc
{ : TP ¢ e (Seal)
This Document is thRd pérfygnf —Borrower .
j \ j
; the Lake County Re _Zu o Seay |
‘ Gay] Faqa ..... ST Borrower i
v' {Space Below This Linc For Acknowladgment] —————————
STATE OFINDIANA, ... Lovee s tieh @08 el County s - C
'Oln»this 2 N Ao Apriln Aovoen . 00 19292 Gibefore me, the undefsigned, a ;
Notary, Public in-and f ..ud County personally appeared ... Kignard. .E. faga. &.Gayle.D.Faga................ §
oo CHUSDADA & W) et acknowledged the execution of the-foregoing instrument, '
“WITNESS my:hand nod officialiseal. /7
A y .
"My Commission expir 6(2 - /- /é& ) Z -
2/28/95 BorisomsTayddn < &' Co. Residenit
Milan : 1
This instrumer dent.....
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