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which hasthe address of 4912 ‘EAST 10TH AVENUE, GARY:

Indiana.

TOGETHER "WITH all the improvements now or hereafter crected on the property, and all casements, ngms appurtenanges,
rents, royalues, mmcral oil"and gas rights: and proﬁls. water nghts and stock and alll fixtures: now or hercafter a part: of 'the
property. All: replaccmcms and addmons shall also be covered by this Security Instrument. Allof the foregoing is referred to in

46403

[Street)

[Zip Code]

this Security Instrument as the" Property. -

BORROWER COVENANT S that Borrower is lawfully scized of: the estate hereby conveyediand has the right to mortgage, ;
grant and convey the Property and that the Property is uncncumbercd except for encumbrances of record: Borrower warrants and

("Property: Address");
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This Mortgage ("Sécurity Instrument”) is given'on, APRIL -30, 1992 ‘,5\ : oo ok
The Mortgagoris (RODNEY: BERDEN; AS- SOLE TENANT " w4
'~ ~
whose addissis 4 e crRREIe 1EkI S
NOT OFFICIAL!
, Borrower” y Instrument is given to
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'hich provides for, monthly

yithiinterest, and all’ rcncwals ,
ph 610 ), protect the, secunty>
is Secunty Instrumcnt andj

described propcny located
. County, Indnana.
AT
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will déferid generally the title to the Property against all claims and demands, subject to any cncumbmnccs of record.
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1, Payment of Principa), Interést and Late Charge. ‘Borrower shall pay wheii:due the principal of, and interest on,
the debt evidenced by the Notc and late charges due under the Note, bay. prineip

2:Monthly Payments of Taxes, Insurance and Other Charges. Borrower, shall'include in-each: monthly payment,
togcether with the principal andiinterest as set forth in'the Note and any-late charges,-an installment of any (a) taxes and:

ial assessments levied or o be levied against the Property, (b) lcaschold payments or.ground rents on the Property, and:

spec
|(¢) premiums for insurance required by.
8 ;

ar; h 4,
Each monthly installment for.items (a); (b) and(c) shall cqual one-twelfth: ofethe” annual’ amounts, as reasonably:

estimated by Lender, plus an amount sufficient to maintain an additional balance of not morc than onc-sixth of: the cstimated:
-amounts, The'full annual’amount for cach item shall be accumulated by Lender within a period ending one month' before an'

item would' become: delinquent.” Lender shall holdithe amounts collected i trust to pay items (a), (b)-and’(c): before they
become delinquent:, ,
~ I at-any time the totalof the payments held by Lender-for items (a), (b) and (c), together with the future morithly.
payments for. suchfitems’payablc ‘to Lender prior. to the' duc dates. of :such”items, cxceeds by.more: than' one-sixth the
cstimated amount of payments required:to ‘ﬁay such items when duc; and'if payments on-the Note are currentthen Lender
shall'cither refund-the excess over one-sixth of the estimated payments or credit the excess over onc-sixth of the estimated
payments to subscquent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower
for item (a), (b), or, (c) is insufficicnt to pay the item when'due; then Borrower shall pay to Lender any amount necessary 10
make up the deficiency on or before the date the item becomes due, _

/As uscd'in this Sccurity Instrument, "Sccretary” means the Sccretary, of Housing and Urban: Development or his or her
designee. In any year in whichthe Lender must pay a mortgage insurance premium to the Sccretary, cach monthly. payment:
shall also‘include either: (i), an installment of the annual mortgage insurance premium to be paid by Lender to'the Secretary,.

‘or (ii).a monthly charge instcad of a mortgage insurance premium if this Security Instrument is'held by, the Secretary, Eachy
-monthly installment of the mortgage! insurance premium shall be.in. an amount ‘sufficient to:accumulate. the*full annual

morigage insurance premium with Lender one month prior to the date the full’annual mortgage insurance' premium is duc to
the Secretary; or if this Sccurity Instrument'is held by, the Sceretary, cach monthly. charge-shall be in.an amount ¢qual to'
onc-twelfth of one-half percent of the outstanding principal balance’due on the Note, -
~If-Borrower tenders to Lender the full: payment of allisums secured: by this: Sccurity:Instrument, Borrower’s accotint
shall be creditcd.with the balance remaining, for all installments: for items (a), '(b) and (c) and any mortgage insurance
premiumiinstallment’that Lender has not become obligated 'to pay, to the: Secretary, and: Lender shall promptly refund any
excess funds to' Borrower, Immediately prior to-a foreclosure sale of the Property or its acquisition:by Lender, Borrower's
account shall be cres '
3: Application
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4, Fire, Flood and Other Hazard Insurance. Borrower shall'insure all improvements on the Property, whether now
in: existence! or, subscquently erccied, agai hazards, easualiies, and contingencigs, including fire,:for which Lender
requires ‘insurance. This instrance shall be:mainiained in (he.ameun(s and: fonthe periads:that Lender requires, Borrower:
shall also insure all improverncats on the Property, whether now in existence or subsequently crected, against loss by. floods:
to'the extent required by the, Sccretary. All insurance shall be carricd withicompan ics approved by Lender, The insurance:
policics and any.rencwals shali.be hald by Lender-and “shalllinclude loss payabie clauses in favor of, and in a form
acceptable to, Lende _ ‘ : ,

In"the event of loss, Borrower shall give Lender immediate notice by mail. Lender may. make proof of loss if not made

‘promptly. by .Borrower, Each, insurance-company concemed. is hereby authorized and‘direcicd ‘to make payment for such
‘loss “directly to! Lender, instead of ‘to Borrower and to Lender jointly. All or'any part of the insurance proceeds may be

-applicd:by, Lender, at its option; either (a) to the redustarn ofie indebtedness under the Notc and this Sccurity Instrument,

first 1o any delinquent amounts applied in: the gydes-n-Pasagsaph 3, and then o prepayment of principal, or.(b) to: the

restoration or repair of (e damaged property. Anyapplication a2 proceeds to the principal shall not extend or postpone
the due date of the hly payments, which artzeferred i6!in'R&regraph 2, or change U unt of such payments, Any
excess insurance .pr over an amount recaired wo-pay-all Qlitstanding: indebtcdnes the Note and. this' Security
Instrument shall be | eqlity legally entutiedithereto, _

‘In:the event of >( this Security nstivment.efoticr transfer of 1 sperty that extinguishes’ the-
indcbtednessall rig sst of Borroweritwand 1 ansirance policics ss 1o the purchaser,

5. ‘Occupancy, faintenance; and -Protection- of- the” wer’s Loan Application;.

) I er's principal residence, within sixty days:
after'the execution of ‘this:Security Instrument and shall continue'to occupy- the Property. as Borrower’s principal residence
for at least one year after the date of occupancy, unless the Sccretary determincs this requircment will cause’undue hardship
for Borrower, or unless extenuating circumstanices exist which are beyond Borrower’s!control. Borrower, shall notify

Leaseholds, Borrower shall accupy, ¢stablish, and use the Property as'Borrow

‘Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the
‘Property or ailow the Property to”deteriorate, reasonable wear and' tear ‘excepted: Lender may inspect the Property if: the
‘Property is vacant or abandonedor. the loan is in default. Lender may take reasonable action to protect and preserve such

vacant or. abandoned: Property, Bofrower shallialso be in default if: Borrower, during, the loan application process, gave
materially false or inaccurate information -or ‘statements to=Lender (or “failed to providesLender with -any material
information) in connection’with the loan evidenced by theNote, including, but not limited to, representations concerning

Borrower's occupancy of the Property as a principal residence.If this'Security Instrument is on a lcaschold, Borrower shall:
comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be:

merged unless Lender agrees to the merger'in writing, . o L
‘6. Charges to Borrower and Protection of Lender’s Rights in the Property. Bomower shallipay all governmental
or municipal charges, fincs and impositions that-are not:included in Paragraph 2. Borrower shall pay these obligations on
time directly to the"entity which is owed the payment. If failure to pay would: adversely, affect Lender’s ‘interest in the
Property, upon Lender’s request Borrower shall promptly furnish to Lender reccipts evidencing these payments.
If Borrower fails to make these payments or the payments required by Paragraph-2; or fails to perform any other
covenants and agreements contained in-this: Security Instrument, or there is a legal' proceeding that may ‘significantly affect

‘Lender’s rights in- the Property (such as a proceeding in bankruptcy, for condemnation or. to enforce laws or regulations),
‘then Lender may do and pay whatever is necessary (o protect the value of the Property and Lender’s rights in'the Property;

including payment of taxes, hazard insurance and other items mentioned in Paragraph 2. o
Any amounts disbursed by Lender under. this Paragraph shall become an additonal debt of Borrower and be secured by

this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate; and at the option:

of Lender, shall be immediately due and payable, _ ‘ o T

7. Condemnation.  The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for.conveyance in place of condemnation, arc hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid-under the Nole and this
Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent- amounts applicd in-the order provided: in-Paragraph 3, and then to_prepayment of
principal. Any. application ofsthe procceds. to the principal shall not extend or.postpone the due date of the monthly

‘ ‘ Great Lakes Business Forms, Inc. 1l
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-payments, whichare referred 10 in. hi2, or change the amount of such payments, Any cxcess proceeds ov
amount required to pay all outstanding indebtedne ' ; . ayments. Any proceeds over an
l{:gallz el';t,iﬂed m{’:y h ‘ g8 ness under.the Note and this Security Instrument shall be paid to the entity
. '8.Fees; Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt, 8 y e Secre

‘(w),Default. Lender may, except'as limited by regulations'issued by the Secrelary'in the case of payment defaults,
‘require immediate payment in full of all sums sccured by this Sccurity Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior to
or on the due date of the next monthly payment, or. ‘
(ii) Borrower defaults by failing,:for a period of thirty days, 1o perform any other obligations contained in this.
'(b)sSe:ll:m izgs%me:ilt A al.  Lender shallif tted by -applicable: la :
| out Credit Approval. Lender shall,*if permi y:applicable: law-and with the prior approval of
the Secretary, require unmcdxl;wpaymem in'full of all the sums secured ‘t?y this Security Iristrumcnt%f:l o
«(i)- All’or part’of the Property,;or a:beneficial inicrest in ‘a trust owning allior part.of the Property, is'sold’ or.
rotherwise transferred (other than by.devisc or descent) by the Borrower, and!
(ii) The Property is riot occupied by the purchaser or grantce as his or her-principal residence, or the purchaser or
grantec ‘does so-occupy the:Property but his ‘or her credit has not been, approved in: accordance:with the
requirements of the Secretary, .
(c),No Walver.. Ifecircumstances;occur that would permit Lender to requirc immediate payment<in full;. but-
Lender does not require such payments, Lender docs not waive its rights with respect to subsequent events,
(d) Rggqlgtlons of HUD Secretary.. ‘In .many. circumstances#regulations issiied- by ;the Sccrctary: will ilimit
Lender’s rights, in the case of paymerit defaults, to require immcdiate payment in'full and forecloso if not paid, This
‘Security Instrument does not authorize acceleration or foreclosure if not permitied by regulations of the Secretary,
(e) Mortgage*No(lg‘s‘geq.v Borrower agrees that should this Security Instrument and the note secured thereby not
e cligible for. insurance under the National Housifig Act within ~ DAYS: from the
-datg hereof, Lender may, at its:option-and notwithstandinganything in' Paragraph: 9, require immediatc payment if.
fulliof all siims ‘securediby this:Security Instrument. A writien staicment of any authorized agént of the Secretary:
dated subsequent {0 DAYS ifrom the date hicteof, declining; to insurc. this Security
Instriiment and i i 1 conclusive proof of suchifiéligibility. Notwithstanding the

forc‘éz)u?‘g‘. né excrciscd -0y, kender wnen: U fﬁﬁ'ﬁncc is solely. due. Eb
Lender's oA HGEIAE Bk 48 o
_10: Reinstaten FOWEL ight to-berainsiated | P iU ¢ payment:in ‘full:because
-of Borrower's fail ly’.an dge s : & L } s right, applics: cven' after
foreclosure ; procee areinstituted, To Treinstate” the"Security -Ins

ANSLris
reclosure :procee he''Se trument, Borrow e :ndertin a lump sum allt
-amounts required 1o bring HPROer U0l licluding; ﬂ\m they @i obligations of Borrower under this:
Security Instrument, | :‘osurc}coﬁsﬁ_ ‘reasonable and custo .attomeys’ and expcn )
S

§

nses properly associated’ with
the foreclosire proceeding. Uporbrginisiay Bowrswes, AR ment:and ogliggfioﬁs that it sécures
shall:remain in effect as if-Lender had ot required immediate payment'in full. However, Lendcr is not required to permit
reinstatement if: (i) Lender has accepled reinstatement afier the commencement of foreclosure proceedings within two years
immediately, preceding the ec emen rent foreclosure proceeding, (ii) reinstatement will preclude foreclosure
,;)n different’ grounds in the fuuire, or (iii) reinstatcment will adversely affect the priority of the licn:created by. this Security

Instrument, . ) o
11, Borrower Not Released; Forbearance by Lender Not a Waiver.. E of. e time of payment or
:modification’ of amortization of the sums securcd by this Sccurity Instrument granted by Lender (o any siiccessor in'interest
-of Borrower shall not operate to relcase the linbility of the original Borrower or Borrower's successor in’ interest. Lender
shallinot be required to comnience proceedings against any suecessor in interest o refuse to extend time for. payment or
otherwise ‘modify' amortization of the sums secured by this. Sccurity-Instruinent by, reason of, any demand' made by the
original' Borrower or Borrower's successors in:interest. Any forbearance:by Lender in exercising any. right or remedy shall
not be a waiver of or preclude the exercise of any righterremedy. o
12, Successors and Assigns Bound; Joint apg:Several Bétibty; Co-Signers.. The covenaits and agreements of -this,

Security: Instrument shall bindiand benefit the shezessors and aseizns of Lender and Borrower, subject to the provisions of
Paragraph'9.b. Bo *'s covenants and agreemiils shallEbe joint-and several. Any Borse vho-co-signs this Sccurity:
Instrument but doc >ute the Note: (a):is-€0o-signing this Security Instrument only age, grant and convey that’
Borrower's interes perly under- the (cems of Jhis Secirity Instrument: (b) 1 nally obligated to pay the
sums secured by tt strument; and (cragtecs:thatdéender andiany other’] y agree to extend, modify,
forbear ;ormake :: tions -with regardsua’(tic sesms of=this Sccu or. the'Note without that
Borrower's consen . ,
_13. Notices., /en by delivering it:or by

bV %)

mailing, it by, first-class mail unless applicable law requires use of: another' method, The noticeshall; be directed ‘to ‘the:
Property Address or ‘any other address Borrower. designates by notice, to Lender: Any ‘notice to Lender. shallibe given by:
ifirst class .mail’ to ‘Lendér's: address stated herein or any, address ‘Lender-designates by« notice to Borrower. ‘Any.-notice
ip_r,c:}\lfjgi;djop in._hthis Security Instrument shall be deemed to have been:given to Borrower. or Lender when given as provided
‘In this paragraph. _ , , o

14.Governing Law; Severability,  This ‘Security - Instrument shall be: governed by.Federal! law and the law of the
jurisdiction in which the Property is'located.In the event that any provision.or clause of this Security Instrument or.the Note
conflicts' with ‘applicable law, such:conflict shall not affect other provisions of this: Security Instrument or'the Note which
declared to be severable, -

15, Borrower’s Copy.  Borrower shall be given one conformed copy of this Security Instrument, L

16, Assignment of Rents.  Borrower unconditionally assigns and transfers to Lender allithe rents and revenues of the

‘Property. Borrower authorizes Lender or Lender's agents to collect the rents and reventies and hereby directs cach tenant of
the Propefty. to pay, the rents to Lender ‘or Lender’s agents. However, prior to Lender's notice to Borrower, of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property. as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only..

and receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand to' the tenant. , ,

Borrower has not exccuted any prior ‘assignment of. the rents and has not and will not perform any act that would
.prevent Lender from exercising its rights under this Paragraph 16..

breach to"Borrower, However, Lender.or a judicially appointed: receiver:may do so at any time there is a breach. Any

of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full..

e . Great Lakes Buslneas Forms, Inc. 1
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can be given effect. without the conflicting provision: To this end the provisions of this Security Instrument and the Note are.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower: shall be held by Borrower as trustee for

benefit of Lender only, to'be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect

Lender shall not be:required to-cnter upon, take control of or maintain: the Property before or after giving. notice of

application of rents shall not cure or waive-any default or invalidate any other right or remedy of Lender. This assignment

B .
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NON UNIFORM COVENANTS, Borfower and Lender further covenant and agrée as follows
“17. Foreclosure Procedure. If Lender requires immediate: 'payment-in.full:under paragraph'9, Lender may: foreclose
ithis Sccurity Instrument by judncial proceeding, and any other remedies permitted by applicable law. Lender shall be entitled
o collect all” expenses ‘incuriéd”in piirsiiing ithe remedies: provided in, this paragraph’ 17, iincliding, but not ‘limited to,
reasonable aitorneys foes and costs of title evidence.
18. Release, Upon payment- of allsums; secured! by 4this*Sccurity #Instrument, Lender “shall relcasethis Security,
~lnstrumem without chargc U Borrowcr ,
19:Waiver of Valuation and Appraisement. Borrower waives all ight of valuation and appraisement,

Riders to this Security instrument. If one or more riders:are exccuted by Borrower and recorded together with! lhlS
Security Instrument; the covcnams of each such ‘rider shall be mcorporatcd into"and shall amend and'supplement the -

-covenants:and agreuncntslof this’ ‘Security Instrument as if the rider(s) were in-a: part of this‘Sccurity Instrument (Check
applicable box(cs)].

'D Condominium Rider D Graduated Payment Ridce D Growing Equity Rider

’B Planned Unit Development Rider Other [Specify]lr  FHA ASSUMPTION RIDER

t

BY SIGNING BELOW, Borrower acceps and'agrccs to the: terms: contained in pagesi1 through4: of 'this; Security.
Instrument and in any rider(s) exccuted by Borrower and recorded with it

Witnesses: .
fnesses Ty /2
o : — (Scal)

"Docum®n¥ #&0 Borowsr
j SRSSIRFES ~NOTOFEICIAL! -  (Seal

Borrower
This Document is the property of

the Lake CountyRecordesl —— -—-—-——Bm(r%':‘::lr)

" “Borrower’
STATE OF INDIANA i “ounty ss: '
On this 30TH . APRIL, 1992 , before me, the undersigned, a

/Notary, Public in giid for said County;personally appeared RODNEYBERDEN;y AS SOLE 1 |ANT’

, andasknowledged the excculion of the forcgoing instrument,

Witness my hand al sl
/
My Commission expir 1793 /8 Y, o
MY. COUNTY OF RE | W e

i v v Notary Public

. BARBARA J. HALLy

This instrument was prepared by: ~ J. L. EMERSON' AS: VICE PRESIDENT OF
GAINER BANK, NATIONAL ASSCCIATION

: ) Great Lakes Business Forms, tnc, I i
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FHA ASSUMPTION POLICY RIDER

NOTICE THIS AIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE LENDER TO REQUIRE
PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL'OR PART OF THE PROPERTY.

ThlsAuumonn Poilcy Rider is made this: 3017 dayof' April ,19' 92 ,andls’

Hincorporated Into’and ‘shall be deemad to amnid and supplement the Mortgage, Deed of Trust, or Deed to Seciiia:

‘Oabt (the 'lnwumcnt‘) of the'same date given by the undersigned (tha *Borrowsr’) to sacure the Borrowir's.
Note (tha "Nota®) of same date to

GAINER BANK, NATIONAL ASSOCIATION

(the "Lender) and cavarina the property described In the (nstrimenit and located at::
1&912 East 10TH Avenue, Gary, Indiana h6h03:

(Property Address)’
AMENDED CO\ W ndaghesms s smant, Lander and
Borrowar further cc »(reg ag follgwa? eHeTs
Lendér shall Mm IQ(E EM‘I Iy, require
Immediate payren 140 Bl e sumasectrad b part of the Prop-
erty is sold or ¢ um %m 'by the Sorruwer, and the Property
is not occup .oy thep secondary !ence. aorthe purchasar.

ar qrnntae doas sooccupy ! tha Proparty but hig or her cradlt hag nat bean approvad In accardanca with the:
requirements of the'Secretary.

IN WITNESS WHEREOF, the Mortgagar.hias executed this Assumption Policy. Rider.

C’ov/ (L s 5« sé Jaal)!

- oo (Soal)

ROBHEY BERDE T Mergagor "~ Morgagor
ol N [LDER'S s S (Seal)
e Morigagor 20 ~ "Mortgagor:
FH {2k (Sign Onginal Only),
S . (Space beloW this line for Acknowiedgement)
FMA Assumption Pelicy Rider « Mullistata ‘ {3/90)

ER TN,

e cvmbramar L et A




