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LLVILLE, ‘NA-

N 46410
‘ B AN =/ ‘oANK ONE MERRILLVILLE A, ATTN? D R}os Guzr%an Loan Proc. ‘
EQUITY MONEY SERVICE BANKSONE, e Dote of Execution. 4=17-1992
. } This mortgage evidences that ' ___Richard Hofferth !
6722 Illinodis: Street, Hewmmond, Indiana 46323
thereinafter referred to jointly and severally as the *Mortgegors”) of __Lake County, SN §, ' V: |1 E—

MORTGAGE and WARRANT to BANK ONE, MERRILLVILLE, NA, a national banking assaciation with its main banking office at 1000 E. BOth Place,

Mirrlllwlle.-lndlacr;a 484}.0 L BANK ONE ), thedollowmg describedtrealtestate (the "Mortgaged+Premises”lkin
ounty

‘Lots. 97 and 10 in Block 27 in Manufacturer s Addition t:orHammond. as jper plat thereof, recorded
in Plat Book 2 page 24, in the Office-of the Recorder of Lake County, Indiana,
alk/a: 6722 Illinois Street,. Hammond, Indiana.

together with &l improvements now or subsequently situated on; or used in connection-with the Mortgaged Premises and all rights, prwﬂeges.
interests, easements and appurtenances belonging or pertmnmg thereto, all fixtures and appliances now or subsequently sttached to or used'ini
connection with the Martgaged Premises, and the rents, issues; income, uses and prohts of the Mortgaged Premises.

This mortgage shajl servi ai9otzce to anyézBd all persons that Mortgagaors and BANK ONE have entered into a caréeiz&auitdadonay Service:
‘Agreement dated". establishing a line of credit for Mortgagors in the amount of §

(the "Equity Morigy Service Agreement”)which may beinspected at the offices of BANK ONE by anyinterested persons, The terms and provisions of.
.the Equity Money Service Agreement, as the same may be amended from time to time, are incorpnratedin this mortgage by reference with thesame
force and'effect as though fully set forth herein. The fulfillment and performance of the terms and conditions of the the Equity Maoney Service
Agreement are additionally secured by this mortgage. The Equity Money. Service Agreement obligates BANK ONE'to meke future sdvances to ;
Mortgagors under definite conditions, ‘

MOHTGAGORS egrae that: -

8 Thla MortaEE8 it given to secure the payment of all indebtedneea evidenced by or|incurted| purauan tothe Ex 1 by N ongy SE’ryiEe'Ag'reement
now or.in'the future, beginning with the date of this mortgage ‘and endmg with the cloae of business on = y i A18_

b.. lntereat on each advance shall accrue from the date mada until repeyment, at the rates agreed uponin the Equity Money Serwce Agreement
¢ All advencee shallba ewdenced bythe Equnty Money Sarvice ‘Agreement and shall be payab!e without relief from valuatich or appralsement laws. A
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3 and withcosts ofcollectuon totheextent permitted by law: Subjectonly to Martgagors' billing errar rights; thelndebtedness secured by this mortgage 5
: from tlme to time'shall be determined by BANK ONE's bdoks and records. !-}
-~ d The 3 word "advances” 8s Used in this mortgage shallmean loans of money. In the event of any conflicts orinconsistencies | between theterms of é .
;. ‘%y this Mortgage and the terms of the Equity Money Service Agreement.the terms of the Equity Mongy Service Agresment shall control. i
f' \& Mortgagors ]omtly and saverally eovanant and aarea'with BANK ONFE that: <
£ N\ A. Mortgagors will pay.sl ‘Service' Agreement and in this ﬁ
N mortgage, with attorneys fer D\ﬁ ﬁﬂim N '
L Q .2, The (l’len of this mortge &Upe it ther Tiens and'ericum rances Bgainst Premises, except that certain -~
i \{ mortgagedescribed as follow B a0 The i aBapkeof. _dated_Mamh_l,_lﬂ SR
f % _in »Ehe»-gxigina] 4 e .}II’VTH TIII:IZHI“ 'AI ‘ i SRt NS
i (the "Prior Mortgage") Mort sgree 1o pay'all sums ‘when due‘and to fully. abide by, all terms and cond the Prior Mortgage ‘ _-_'] ;
i 3. Mortgagors will ot furthep e A bEk: Botummcxsﬁherpn\ﬁpaﬁt@émf he Mortgaged Premises; g,
v 4‘ Mortgagors willkeep the tgaged P te thereon, and'will pay alltaxes and 8SSESSMENtS . exa?
i levied or assessed against 't ortgaged P m&%@@m%‘ﬁﬁmg? g 2
' 5. Mortgagors will obtain/frominsurance companies acceptable to BANK DNE andkeepineffect adequatem ance agalnstloss ordestruction gi‘j
of the Mortgaged Premises [on account of fire, windst I'other hazards in‘emounts as required hy BANK ONE, The insurance policies'shall oy
contain:clauses making all sums payable toiBANKIONE, the priarMortgaoeesand to the Mortgagars s their respective interests may appear. o,
Mortgagors shall provide BANK ONE withi certificates evidencing the recuifed insurance coverage. S -:,; :
.. & BANK ONE may,at its option,adyance and payall sums necessary L» protect and preserve the secugitygiven by this martgage by sppropriate 5.¢p !
* ‘debit to'the Equity Money Ser acredntlxm_ I °rwu5e Allsumgadvancédand paid by BANE allbiecome a part of theindebtedness secured B'¢= ¢
_by this mortgage and shall' bear interest fromdateof, f,payment at the samarate at other lebtedness evidenoed by the Equity Money Service: . gl
Agreement Suchsums mayinclude, but are not! ted to,[i) insurance premiums, taxes, assessments, andliens which are or may become priorand- - 7
senior to this mortgage; (i) the cost of any Litle 2vidence orsurveys whichin BANK C ~'s discratian may be required to establishand preserve thahen:- ,Z«!
of this martgage; (il all costs, expensesand attorneys' feesincurred by BANK ONEwithrespect toanyandalllegal orequitable actians whichrélate ﬁO,
to this mortgage orto the Martgaged Premises; (iv) the cost of any repairs to. the Mortgaged Premises deemed ne ssary or advisable by BANK ONE; m;
and (v} any sums due under the Prior Mortgage
7 BANK ONE shall be subrdgatad to the rights of the holdergfeschlien o elalo paid with moneys secured by thit mortgage and, atitsoption; may‘
gxtend the time of payment.ofany part or all‘of the indebtgdhess secured oy this ‘mortgage without:in any way impairing'its lien or releasing
Mortgagors fram liability. If 8 ‘ault shalloccurinthe paymenror:3ny1nsta|m°ni' afindebtedness secured b mortgage;orin the performance
.of any covenant or agreemen tgagors under this mortgaqe ontheEquityiMeney Service Agreement erms and conditions of the Prior
Mortgage, orif Mortgagors 8 Mortoaged Premises,; oF aré adjudged bankrupt, orif atrustee of appomtedfor Mortgagors or.for,
any part of the Mortgaged Pi and in any such evenakito theextengpermitted by law, all in icured by this’ mortgage shall, at
BANK ONE's option, become >and payable withgyEnareegndEiis mortgage may b ;ordingly. BANK ONE's waiver of
any default shall not operate ~defablts: Notice By GNE oflts intention bt or optionunder this mortgage is
hereby expressly waived by \ fBANKONE' uccesswely or concurrently. Any
: 'delay.m enfarcing any.such | ent itsi|ater.enforcement s injindefault. In'the event of the
fareclosure of this martgage all abstracts of title and all tltle insurancepolicies far the Mortgaged Premises shall become the ahsolute property of
BANK ONE.
8 Ifallor any part of the Mortgaged Premises| orany interestin the Mortgaged Premises is sold or transferred by Mortgagors bydeed conditional
gales contract or any other.means without the priorwritten consent of BANK ONE, BANK ONE may, at its option, deogre all sm secured byms
_ mortgage to be'immediately,due and payable. - A4
9. Al rights and obligations of Martgagors shall extend to and be binding upon their several heirs; representatives, successou:and ass«gns\and
incure to the bériefit of BANK ONE, its successors and assigns. In the event this mortgage is executed by only one perstin, corporation, or other gntity,
word 'Mortgagors shall mean *Mor| agor. and the erms and provisions of this mortgage shall be construed acc@rdmgly <
' : CE d . .N\.ﬁ ; -
Y AL A, v bl
Mortgagor “Richard Hoffer Mortgagor T R
by o i
STATE OF INDIANA: . © s e
P Lake ss: o - |
COUNTY OF _—— ) N Can.
Before me, a Natary Public in and for said County and State, this 17th day of April 18920 \
personally appeared —_Richard Hoffert
and acknowledged the execution of the foregoing mortgage.
\ I certify that | am not an officer or director of BANK ONE. /) :
WITNESS my hand and Notarial Seal. i / / , ;
t Signature: /\‘ A LAy L : '
" Printed Name: __Dawn D. Res
Notary Public ]
My Commission Expires: I
January. 23, 1994 (\
My County of Residence is; ‘ (‘
Lake _ ‘
This mstrument was prepared by KJ

fficer of Bank One, Merrillville, NA !
. . i

'FORM 5132.033 .




