—Richard-G;-Morrison

, ——Eldzabeth-Morrison
320_N, Wright

Centier -Bank
1500-119th- Street

Griffith,IN 46319 ] e L Whiting, IN-46394
Y SRES ~ .
.. 'MORTGAGOR , MORTGAGEE
I"includes each mortgagor abave. “You" means the mortgageo, its successors and assigns,
REAL ESTATE MORTGAGE: For value received: |, __Richard G._and' Elizabeth Morrison
. mortgage, grant and convey to you an __April 30,1992 , tha

real estate described below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or
al anylime in the future be part of the property (all called the “property”).

PROPERTY ADDRESS: 320 N, Wright -
{Street)
Griffith Indiana ____ 40319
LEGAL DESCRIPTION:. (Cin (£1p Code)

Lot 16, Griffith Highschool First Addition, to the Town of Griffith, as
marked and laid-down on the recorded Plat thereof in the Office-of the
Recorder of Lake-County,Indiana.

Document is A N
NOT OFFICIAL! 2
This Document is the prope of ,\'\,J S

located in e/ LAKE . ; Couny, Ingiana. ; i :
TITLE: | covenant and warrént title to the M&W:&J&M‘M#ﬁ%&‘ﬁﬁ&mm and zo! ordinances, curfRmt taxes and:

assessments not yet due and —

w <o
I

SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of the covenants and agreements contained in this

mongage and in any other docume “orporated herein. Secured debt, as used in this mort cludes any amounts | may at any time owe
you under this mortgage, the instrumean! yreement desaribed below, any renewal, refinancing, extension or modification of such instrument or
agreement, and, if applicable, the future advances described below.

The secured debt is evidenced by (deseribe the instrument or agreementsecured by this mortgage and the date thereof):

— Open end line of credit

The above obligation is due and payable on A it not paid eartlier,

The total unpaid balanc ured by this mortgage at afgy.gne time shall roraxceed a maximum principal unt of

Twelve Thousar 002100 Deilars (5 _12,000.00 - )plusinterest
and all other amounts, ‘ inced under the termsiotathissmoitgage to protect the sect nortgage or to perform any of the
covenanls and agreem N s mortgage.

b_d Future Advances: B d even thoughaiorpan of it may not yelt 2 advances are contemplated and

will be made in accc

[il Varlable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.
Ea A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this morigage and made a part
hereof.
RIDERS: [) Commercial  [: : O

S'IGNATURES:‘By signing beldw. | agree to the terms and covenants contalned on pa?e 1 and'2 of this mortgage, In any instruments.
evidencing the-secured debt and in any riders described above and signed by me. | acknowledge recelpt of a copy of this mortgage.

Richard: G. Morrison Elizabeth Morrison
gl .
Clinglotch YWVan o
0 =
ACKNOWLEDGMENT: STATE OF INDIANA, ‘ Lake , County ss:
onthis  30th day of April, 1992 belore meC@rol A. Peterson,
Notary Public , personally appeared __Richard G. Morrison and Elizabeth Morrison

s,

ion of the foregoing instrument.

My commission expires: 10-1-94

(7 and acknowledge;é the ex

(Notary Public)
Carol A. Peterson
¥ {Type of Print Name)

"+ "**Resident of - Lake County, Indiana

This instrument was prepared by: __M.Elizabeth VanderWoude, Asst. Retail Branch Manager
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COVENANTS

1. Payments. | agre to make all payments on the secured debt when dus. Unless we agree otherwise, any payments you receive from me or lor m
beneht will be applied Irst to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then to principal. {f

Dilfcl;ﬂl‘?ﬂl?lpaymum ol the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment untd the Secured debt is
paid in full, \ i

2. Claims against Title. | will pay all taxes, assessments, hens, encumbrances. tease payments, ground rents, and other charges rolating to the

property when due. You may requite me to provide to you copies of all notices that such amounts are dug and the recoipts ewiduncing my payments, |

will defend litle ta the property against any claims that would impair the hen of this mortgage. You may requite me 1o assign any nghts, claims or
defenses which | may have against parties who supply labor or materials to improve or maintan the propety

3.Insurance. | will keep the property insured under lutms acceptable to you at my expense and lor your benetit. This nsurance will nclude a standard
mortgage clause in your favor. You will be named as loss payee or as the insured on any such msurance policy. Any insutance proceeds may bu
applied, within your discretion, to either the restoration of repair of the damaged property of 1o the securted dobl, 11 you tequine mortgage nsutanc, |
agree to maintain such insurance for as long as you reqguire.

?h Propertly. Fwilt keep the propetty in good condition and make ol repairs reasonably necessary. 1wl give you prompt notice of any loss or damage to
a property,

5. Expenses, | agree to pay all your expenses, including teasonable attornuys’ fees, f { breach any covenants in this moigage of in any obligation
secured by this mortgage. | will pay these amounts to you as providud in Covenant 10 of this mantgage.

6. Default and Acceleration. If | {ail to make any payment when due or breach any covenants unduer this mostgage, any prios mortgage of any obligation
secured by this mortgage, you may, at your option. acculerate the maturity of the secured debt and demand immudiate payment and exerciso any other
remedy available to you. You may foreclose this mortgage in the manner provided by law.

7..Asslgnment! of Rents and Prolfits. | assign to you the rents and prohts of the property. Unless we have agreed otherwise i wiiling, | may collect and
retain the rents as long.as | am not in defaull:If 1 default, you may, as provided by law, have the court appoint a receiver and the receiver may tako
possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to the costs of managing the
property, including all taxes, assessments, insurance premiums, repans, court costs and attorneys’ fees, commissions 1o rental agents, and any other
necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1,

8. Prior Security Interests. | will make payments when due and perform all other covenants under any morigage, deed ol trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension ol any mortgage, deed of trust or other security
interest that has priority over this morlgage or nnr nofe or agreement secured thereby without your written consent. | will prompily deliver 1o you any
nolices | receive from any person whose rights in the property have priority over your rights,

9. Leaseholds; Condominiums; Planned Unit Developments, | agree to comply with the provisions of any lease if this morigage is on a leasehold. if

this mortgage is on a unit in a condominium or a planned unit development, | will perform all of my duties under the covenants, by-laws, or regulations of
the condominium or planned unit development.

10. Authority of Mortgagee ny other mortqage, deed of trust,

s It
lien or other sccunty interest t i m. 0, YOu orform tl ;((Jili A B¢ ormed. You may sign my name or
pay any amountif necessary } o b 4 \ ts s*n, ¥ vreasonable manner, you may do
whalever is necessary to prot interestin the property. This may include completing the

Your failure to perform will not N@@W@F1FII]GIYA1LJIL ke
ot date Brtno baymantontins RSO E S ESE RS IS PR GE, < © o domand and wil bear interes!
11. Inspection: You ‘may entef theproperty tothﬁclﬁl@e&ﬂmmkﬁﬁﬂﬁdﬂf!nusl state the reasonable cause for your inspection,

12. Condemnatlon. | -assign {o you (he proceeds of any award or claim lor damages connected with a candemnalion or other taking of all or any part of
the property. Such proceeds will be applied rovided in C I 1. This assigniment is subject (o the terms of any prior security agreement,

13. Walver. By exercising any remedy availableda you, you do ot give up yolr righis (o later Lse any other remedy. By nol excrcising any remedy, if |
default, you do not waive your right to laler consider the event a defaultif it happens again. I waive all rights of valuation and appraisement.

14, Joint and:Several: Liabllity; Ca-slgness ceessors and Asslgns Bound, All duties under thissmorigage are joint and several. If | sign this

mortgage but do not sign the sccured debt | do so only lo marigage my intercst in the property (o secure payment of the secured debt and by doing so, I

do not agree to be personally liable on the secur ebt. | also agree that you and any party to this morigage may extend, modily or make any other
changes in the terms of this morigage or (he secured debi withoul my cansent. Such a chiange will not release me from the terms of this mortgage.

The duties and benelits of this martgage shaibbind and benefitthe successors andassigns ol eitiver or both of us.

15. Notice. Unless otherwise required b?/ law, any notice to me shalrbeioeny, delivering it or by mailing it by 1irst jclass mail addressed to me at the
Property Address or any otheraddress that [ ell you. | will give & detiCeltof/oiby certified mail to your addre Tpage 1 of this mortgage, or lo any

other address which you have designated.

Any notice shall be deemed ¢ ecn given lo either of usswaen given indie manpker stated above.

16. Transfer of the Propert: ilctal Interest In the Mortgagor. Ifail erany part of the prop inferest in it is sold or transferred
wilhout your prior written co ay demand immedatespaymentafiiiersecured debl. Yo amand immediate -payment if the
morigagor is no! a natural pet sial interest in the'onaaoertcseiror transierred. Ho not demand payment in the above
situations if it is prohibited by > of this mortgages

17. Release. When | have p s will, at my request, release this
mortgage without charge to me. Except when prohibited by law, lagree to pay all costs to record the release.

18. Severabliity. An?r provision or clause of this monigage or any agreement evidencing the secured debt which contlicls with applicable law will not be
eflective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any agieement evidencing
the secured debt cannot be enforced according to its terms, thus fact will not affect the enforceabdity of the halance of the mortgage and the agreement
evidencing the secured deb.
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