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MORTGAGE BANK OF HLGHLAND
202326/RJ
THIS MORTGAGLE ¢"Security Instroment™ is given on APRIL 2
19..92....The MOFLEAgor is .DAVID.A,. KRAS. AND KATHLEEN . A,. KRAS,, HUSBAND. AND, WIL}Y

....................................... C'Borrower™y. This Security Instrument is given o BANK QE. ...,
HIC}W .............. e e e , which is organized and existing
under the laws of, .. THE, STATE . QF. . INDIANA ............. cand whose address is .. 2011, HIG}MM.AVENUE, .....
HI@{LAND, IN...46322:............ e e e e e e a e e e e e cnder”™).
Borrower owes: Lender tlu;urmupul sum of .. SIXTY, FIVE THOUSAND, AND NO/J,OO********************
R A A Daollars (11.5.5..65,000.00. ... . ). This.debt is evidenced by Borrower's note
dated the same date a !

with the full debe, if not

paid carlier, due and | 43 Wp p ‘his Security Instrument
[ at ofgthe dcbt evidenced by the Note, wnh &

secures to Lender: (a ‘newals, extensions and'

modifications; (b) the f N FFI!@Il J&F ol otect the security of this
5 i whe performance o l i

Security Instrument; %nrm\\crau)\'c nants and agreentents uiid Security Instrument and
the NotesFor this purpose/ B E s (D(jcumngglgsmheupmwnﬂy'ndrf following described property
focatediine ..., LAKE, 0000000~ hgngl Toa hpaor lpagasngrnns we v o eens County, Indiana:
the Like Couiity Recorder! b
LOT 182 INg4NORTHGATE THIRD, AD NIT "A7, TO THI {"OF*DYER, AS PERYPLAT
'I‘HERMF, RECORDED IN -PLAT-BOOK'40 PAGE 14640IN'THE OFFICENCF "THE RECORDER' OF “LAKE
‘COUNTY ; INDIANA..
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which has the address of 838 . JACKSON:COURT. ......ovviiii i . CDYER e
[Strest) {City}
Indiana ....4631L...........ooi . ("Property Address”);
[Zip Code)

TOGETHER WiITH all the improvements:now or hereafrer erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a partof the property. All replacements and addicdons shallalso be covered by this Security lastrument. All of the foregoing is
teferred toin this Security Inscrument as the “"Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estute hereby conveyed and has the right (o
mortgage, grant and convey-the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the tite to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform.covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. ,9'()

INDIANA—single Family—FNMA/EHLMC UNIFORM INSTRUMENT Form 3015 12/83

BANKERS SYSTEMS, INC., ST CLOUD, MN 86302 FORM MD 1IN 3789
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WUNITHOIN GOVIINANIS: Borrowessandbil enflen covapant ambrapee an inllows, L
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If- Lender required mortgage insurance as a- condition of making the loan sccured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates.in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries uponand‘inspections of the Property.Lender shall

give Borroweranotice at the time of or prior to an inspection: specifyingereasonable cause for the inspection,

9: Condemnation, The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in'licu of condemmarion, are hereby assigned undi
shall be paid‘toillender.

In‘the event of a total taking of the Property,thie proceeds shall be:applied to the sums secured by this Security

Instrimient, whedh@r orfiot-then due, with-any excess paid to Borrower. In the eventof a partial taking of the Property, unless

Borrowerand Lender otherwise agree in writing, the sums sceured by this Seeurity Instrument shall be reduced by the amoumnt
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before tiking,

«divided by (b) the fair market value of the Property immediately before the wking, Any balance shall be paid t Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award'or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date che notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security. Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referreditoin paragraphs | and2 or change the amount of suchipayments.

10 Borrower Not-Réleased;«Forbearance By Lender Not a Waiver, Extension of-the time for payment or
madification of amorti: ¢ Q any successorin interest of
Borrower shall not ope % H k;] AN éﬁ \i s invinterest, Lender shall
not be required to comi Hngsd ﬁ m fon tr ¢S)rx\ ¢ for paymentor otherwise
modify.amortization of Nuwr | F ﬁ cygonofgny il le by the original Borrower
or Borrower's sticcesso efest A Rarbe am cll : Z['Agldym,_ 3 rshallnot be a waiver of or
preclude the exercise ¢ T ppigos regaedy, .

11. Successors and ,Irbﬁ)ﬂ&?vﬁmﬁﬁaﬁ}%lW%‘éﬁﬂrs%L enants and agreements of chis
Security'Instrument shll bifd and lt:héitﬂakec(s}aumtysﬁwﬂndenln’d Borrower, subject to the provisions of
paragraph*17.:Borrower's covenants and agreements shall be“joint and several. Any Borrowcr who co-signs this Sechrity
Instrument but'does not execute the'Note: (a)is co-sipning this Security Instrumentonly to mort gage, grant and convey. that
Borrower's interest in the Properiy under the ter s of dhis Secucity Ingerument, (b) is not personally obligated to pay the
sums secured by this Sccurity Instrumeént; and (¢) agrees thar Lender andany ocher Borrower may agree w extend, modify,
forbear or-make any pccommudations with regard to the erms of his Security Tnsccimene or the Note' withoutsthat
‘Borrower’s consent,

12, Loan Charges, If the loansccured by (s Sectrity Instoument is subject 1o a faw which sets maximum loan
charges, and that law is finally inteepreted so that chéinterest orother loan chuarges collected or o be collected in connection
with the loan exceed the permiteed Himids, then: (1) any such loan chaege shall bereduced by the amount necessary to reduce
the charge to the permitted limitg and (b) any sums already collected from Borrower which excecded permiteed limits will be
refunded to Borrower. [Lender may choose to make thisectundbylceducing the principal owed tinder the Note or by making a

direct payment to Borrower. 1 a refund reduces pragionily thewedizion will be treated as o papdial prepayment without any
prepayment charge under the Note,

13. Legislation ring Lender's Righesgifiensegnient eg@spiration of applicald has the effect of rendering
any provision of the N security Instrunientimentorceable st cording to its ot s atits option, may require
immediate payment it sums secured by2thiszSearcigBInstrument nnd s ny remedies permitted by
paragraph 19.1f Lende aprion, LenderSialUiaRhe steps specificd aragraph of paragraph 17,

14. Notices. A Wer provided for mrehis security ls iven by delivering it or by

\

mailing it by first class mail unless applicablehiwrequires useobunothermethod The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when givenas provided in this paragraph,

15. Governing Law; Severability, This Sceurity Instrument shall be governed by federal Taw and the law of the
jurisdiction in which the Property is located. In the event thatany provision or clause of this Security Instrumentor the Note
conflicts with applicable law, such conflict shall notaffect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrement.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in itis sold or transferred (or if a beneficial interest in Borrower is soldor transferred and Borrower is nota natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under chis Sceurity Instrument and the Note had noaceeleration oceurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred inenforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




NONUNTORM COVENANTS Bortower and Fender further covenant and apnce as tollows

19, Acceleration; Remedies, Lender shall give notice 1o Borrower prior o aceelenation following Bortower's
breach of any covenantoragreement in this Security Instrument (hat not prior to acceleration nnder paragraphs 13 and
17 unlessapplicable law provides otherwise) The notice shalbspecity: G dhe defanle; () theaction required o care the
defanle (o) adate, nocless than 30 days from the date the notice is given to Borrower, by which the defanlt mustbe cured;
and (Y thae failure to cure the detnteon or before the date specified in the notice may resultinaceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale ot the Property, The notice shall further
inform Borrower of the right to reinstvte afteraceeleration and the rightto assercin the foreclosure proceeding the non.
existence of a defanlt or any other defense of Borrower to aceelermtion and foreclosure. 1 the defantt is not cured on or
before the date specified in the notice, Lenderat it option may require immediate paymentin full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Tnstrument by judicial proceeding.
Lender shall be enditled to collect all expenses incurred: in pursuing . the remedies provided inethis paragraph 19,
including, but not limited to, reasonable attorneys’ fees andicosts of title evidence,

200 Lender in:Possession, Upan acceleration under paragraph-19 or abandonment of the Property, Lender (hy
judiciatly appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied fiese o payment
of the costs of management of the Property and collection of rents, including but oot lmited o, receiver's fees, preminms on
teceiver’s bonds and reasonable atormeys” fees, and then o the sumis secared by this Secuoy Tnstoament

Lo Release, Upan payinent al ol somis secared by dhis Secuniy lnstowment, Fender shall telease dhis Security
Instrument withoue charge to Bortowe

22, Waiver of Valuation and Appraisement, Botrower waives all right of valuation and appraisement,

23, Riders to this Securiy Instrument ! one or more riders are execated by Bortower and recorded together with
this Sceutity Instrument, the covenants and agreements of cach saeh rider shall be incorporated o and shall amendiand
supplement the covennts wnd agreements of this Security doastrwment as i the rideres) were a partzof this Security
Instrument. [Chedk applicable boxcesy|

LI Adjustable Rate Rider 0 Condominium Rider 2.4 Family Rider
) Graduated Payment Rider O Phinned Unit Development Rider
E Othersy |»

(]
BY SIGNING BE r ]wnqugmglﬂtn}usnu. 4 Bis Security Instrument
andtin any rideres) exe N@Tl l@F FICIAL'

. (Seah

~Botrower

T (Seal)

~-Borrowaer

& cooos ~o e [ Space Betow This Lino Far Acknow!udgmunt . : R R e R

STATEOF INDIANA, . LAKEL e County

On this .. @3RD. L0 bday of b GAPREL L 19920 hefore-me, the undersigned, a
Notary Public in and for said County, personally appeared (DAVID. A.. KRASIAND. KATHLEIN . A.. KRAS,...........
L HUSBAND , ANDWIEE " amnanmd s nowledged the execution of (e foregoing instrument,

WITNESS miy hi mad officialiseal, ,
/ “ - //1 )\
ek e | % LLACN.E
7 k. A . Lo O—.
My (nmnmsmn c\pm s /\‘ , C&L\ ...........
10 28 9.) . .
Iy g - Wpe o Prnt Name T
P ST Restdenc ot oo Lake. o UTTOTRTI County, Tndang
/'ﬂ', : .

CThis fnsrment was prepared by: L GRIGORY. . BRACCQO,. . ASSISTAND. VICH, PRERIDINT .o

. . {name)
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