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BANK OF HIGHLAND
. N #3242195
MORTGAGE GB/CC/JR

..........................................................

1992....... The mortgagor isHioN L, J. VAGNER, SR. AND PAULINE H, WAGNER, HUSBAND AND . .. '
W ("Borrower”). This Security Instrument is given WBANK OF
HIGHEAND o, T T R RS whichiis organized and existing
ander the laws of THE, STATE:OF INDIANA . , and whose address 12611 HIGHWAY AVENUE,........
HIGHLAND, 1IN 4.6.3.2.2 ...................................................................................... (:'Lender™),
ig)}ib“d":w#&lkgf)‘%*(k% principal'sum of THIRTY NINF‘ THOUSAND? THREE HUNDRED :FORTY NINE AND'

..... e risr e Dollars (US, §9I349'13) This debt is evidenced by Borrower's note
dated the same date a f

; . 9% Dot . K with the full'debt,if not
kst Tender s - FIOSTIMENLAS... i chicions
Secriy Inraments ) 5ok AR SRt e . 1 S osrment an
the Note, Forﬁl&}gu o Boppytes Bubﬁtiﬂ%ﬁ&lib %H‘é‘ﬁi‘ﬁp‘éi‘t’y”ﬁf Y ving described property

S T IR AN " 000 0016006710000 929 00000000000 ARATH 0000 6T001000 540000 000 NERER VEETTTREN County, Indiana:

LOT 10 IN HIGH POINT,ACRES, UNIT:1, AS PER PIAT'THEREOF, RFCORDED: IN PLAT BOCK 32!
PAGE 98' IN THR ?FICT Ji {EERECOI SR_OFST ST 'NIY, 1P TSN
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which has the address 08031, CLINE AVENUE ..., ,CROWN.POINT, ... ,
[Street) {Ciy)
Indiana 46307, {"Property Address™),
{Zip Code])

TOGETHER WITH all the improvements now or hereafrer erected on the property, and all.easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafrer
a partof the property. All replacements and additions shall also be covered by this Security Instrument, Allof the foregoing is
referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjece to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with é)
limited variations by jurisdiction to constitute a uniform seeurity instrument covering real property. { / v

INDIANA —single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83

BANKERS SYSTEMS, INC, ST CLOUD, MN 56102 FORM MD-1IN 3789




UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal and laterest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest onthe debt evidenced by the Noteand any prepaymentand Lite charges due under the Note,

2:Funds for Taxes and Insurance, Subject to applicable law or to 4 written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymicnts are due under the Note, until the Note is paid o full, o sum CFunds”) equal o
one-twelfth of: (a) yearly taxes and assessments which may attain priority aver this Security Instrament; thy yearly leasehald
payments or ground rents on the Property, ifany; (¢) yearly huzard insurance premiuvms; and (J) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items,

The Funds shall be held inan institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution): Lender shallapply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, unalyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds andapplicable law permits Lender to nake such acharge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest 1o be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Leader shall give o Borrower, without
charge, anannualaccounting of the Funds showing credits and debics o the Funds and the purpose for which each debit o the
Funds was made. The Funds are pledged as additonal security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
duc dates of the escrow items, shall exceed the amount required o pay the eserow items when due, the excess shall be,
Borrower's option, cither promptly repaid o Borrower or credited to Borrower on monthly payments of Fuads, 1f the
amount of the Funds held by Lender is notsutficient w pay the escrow items when due, Borrower shall pay w Lender any
amount necessary. to make upithe deficiency in one or more payments as requirediby Lender,

Upon paymentin full of all sums secured by this Secutity Instrument, Lender shall promptly refund to Borrower any
Fundsiheld'by Lender. If under paragraph 19 the Property is sold or acquired'by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender ac the time of application
as a credit against the sums secured by this Security Instrument,

3. Application . of Payments.-Unless applicable faw provides otherwise, all payments received by.Lender under
paragraphs. Fand 2 shall be applied: first, wo fate charges due under the Note; second, to prepayment charges due under the
Note; third! to amaounts payvable under parapriaph:2; fourth, cointerese due: and lise, o orincinal due,
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offered to settte a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Sceurity Instrument, whether or not then due, The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall notextend or .
postpone the due diate of the mondhly payments referred toin paragraphs 1 and 2 or change the amount of the payments. I :
under paragraph 19 the Property is acquired by Leader, Borrower's right to any insurance policies and proceeds resulting '
from damage 1o the Property prior to the acquisition shall pass to Lendes to the extent ol the sums secured by this Scaurity
Instcrument immediately prior o the acquisition,

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damuage or substantially
change the Property, allow the Property to deteriorate or commit waste, 1 this Seaurity Instrument is onoaleasehold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tide o the Property, the leasehold and
fee title shall not merge unless Lender agrees o the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to pertorm the covenants
and agreements contained in chis Security Instrument, or there is a legal proceeding that may significandy affect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations), then i
Lender may do and pay for whatever is necessury to protect the value of the Property and Lender’s righes in che Property. ‘
Lender's actions may include paying any sums secured by alien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. ,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this :
Security Instrument. Unless Borrower and Lender agree to ()th(.:f terms of payment, these amounts shall bear interest from i
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting :
payment.s L e
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_If Lender required mortgage insurance as a- condition: of making the loan secured by this Security In-
serument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicableilaw.

8. Inspection. Lender or its,agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of: or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award orclaim for damages, direct or consequential, in connection with any
condemnation or other taking of any parcof the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall'be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amaotnt
of the proceeds multiplied by the following fraction: (a) the total amount of.the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor offers to make
anaward orsettle a chim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, ac its option, either to restoration or repair of the Property or to the
sums.secured by this Security Instrument, whether or not then'due.

UnlessLenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or.
;pustpone the due date of the monthly payments referred to in paragraphs and 2 or change the amount of such payments.

10. Borrower ‘Not Released; Forbearance By ‘Lender Not a Waiver. Extension of«<the time for payment or
madification of amorti ) ny suceessor in interest of:

Borrower shall not ope e ﬁf : .#ﬁxwis K s ininterest. Lender shall;
not be required to'com Wnpsad SEANY’s % i} @St refusex for payment or otherwise

preclude the exercise ¢ rlkigos remedy. . .

11. Successors and’ l‘:@b%@&%‘&ﬂﬂ%‘é?e‘é&lmﬁlp}fepﬁm ?hf::\ uants and agreements of chis
Security Instrumenc.shall bigd and bghér]bakec@m;mﬁ;ysﬁedd)mdem!d Borrower, subject to the provisions of
paragraph17, Borrower's'covenants and agreements:shall be joine and several. Any Borrower who co-signs this Security
lnstrument but doesnot cxecute the Note: (a) is co-signing chis Security Insccumenc only to mor  gage, grane and convey that
Borrower's interest in theiProperty under th is St y Inserument; (b) is not personally obligated to pay the
sums secured by chis Security Inscfument; and (¢) 1 rees that Lénderundiany ooher Bosrower may agree to extend, modify,
forbear or-make any pecommudations with regird to the ccoms of this Sedurignsirument or the Note without that
Borrower's consent.

12, Loan Charges, If the loansccured by (his Seeurio Instrument is subject to a law which sets maximum foan
charges, and that law is finally inteppretedso that idinteres: orather loancharpes collected or (o be collected in connection
with the loan exceed the permi ts, then: (o) any such o geshall be reduced by the imountnecessary o reduce
the charge to the permicced limie and (b) any sums already collected from Borrower which excecdcd permitted limits will be
refunded o Borrower, |Leader may choose to make chisg@sgtgeeducing the principal owed vnder the Note or by making a
direct payment to Borr L4 refund reduces prigeguetathetdiutgion will be treated as ap.rudl prepayment without any
prepayment charge underdie Note.

13, Legislation ting Lender's Rightsisifen:eament odeiration of applicable s the effect of rendering
any provisionof the N isSecurity InstrumeRtnpestoreebl@acording to its term At its option, may require
immediate payment i sumsisecured byftsSeeinodinstrument and 11 y remedies permitted by
paragraph 19, 1f Lende ropring, Lender@aLTve icsteps specificd ragraphof paragraph 17.

14, Notices, A oyver provided FOERENIS Security Thsor ven by delivering it or by
mailing it by first clasy h e directed to the Property

Address orany other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein ar any other address Lender designates by notice to Borrower, Any natice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflices with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interestinitis sold or transferred (or i a beneficial interestin Borrower is sold or transferred and Borrower is nota natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay allsums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Tnsteument discontinued at any time prior to the earlier of: () S days (or such other period as
applicable law may specify for reinstacement) before sale of the Property pursuant to any power of sale contained in his Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (i)
pays Lender all sums which then would be due under this Security Instrumentand the Note had noacceleration oceurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred inenforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation tw pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security lx_lstr.umcm
and the obligations secured hereby shall remain fully effective as if no acceleration had oceurred, However, this right to
reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19, Acceleration: Remedies. Lender shall give notice to Borrower prior o aceeleration following Borrower's
breach of any covenantoragreementin this Security lm&lrumcnl (hut notprior toacceleration under paragraphs 13 and
17 unlessapplicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, notless than 30 days from che date the notice is given to Borrower, by which the default must be cured,;
and (d) chat failure to cure the defaulton or before the date specified in the notice may sesult inacceleration of the sums
sccured by this Security Instrumentyforeclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the rightto reinstace after acceleration and the right toassertin the foreclosure proceeding the non-

-existence of a default or any ather defense of Borrower to acceleration and foreclosure. If the defaultis not cured on or
before the date specified in the notice, Lender atits option may require immediate paymentin full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,.
Lender shall be entided to collect all expenses incurred in pursuing the remedies provided in this paragraph+19,
including, but not limited ta, reasanable attorneys’ fees wnd costs of tite evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicilly appointed receivery shall be entitled o enter upon, take possession of and manage the Property and o collece the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applicd first to payment
of the casts of management of the Property and collection of rents, induding, but not fimited o, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees,and then to the sums secured by this Seearity Instrument,

21, Release, Upon payment of ull sums secured by this Sequrity Tnstrament, Lender shall eelease this Security
‘Instrument without charge to Borrower,

22 Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

23.Riders to this Security Instrument. If one or more riders are executed by Borrower and recordeditogether.with:
‘this Security Instrumentythe covenants and agreements of each such rider shall be incorporated into andishall amendiand
supplementathe covenants and agreements of this. Sccurity Instrument as if the rider(s) were apart of chis Security
Instrument, [ Check applicable box(es) |:

O Adjustable Rate Rider 3 Condominium Rider [2-1 Family Rider
& Graduated Payment Rider [ Planned! Unit Development Rider
O Other(s) [ s
BY SIGNING BEI FACCCPLS um’u)grcus to the eernis un}mvcn. N s Secarity Instrument
and inany rider(s) exe
-44-.-----»”‘- (SL"nll)
—Borrower

'13;;;'-'-';;“;' et ;;;w‘ & Zdhsmer

-1 {Space Below This Lint: For Acknow!edgment]

STATE OF Inptana, AR . .. R . . unty
On this .....20 cooeenday of Ll RIL, ... cvineene 0y 190920 bef ' me, the.undersigned, a
Notar¥ Public in and for said County, personally .xppc.lrchTCHAEL Jo. WA GNER;..SR. AN] PAULINE H...........
WA Ry, HUSBAND ANDWIFE L ain s pand S nowledgedithe execution of the foregoing instrument,
WITNESS my ha o official seals -
&
My Commission. expire: S s
' lype or Frint Nname “.:“”“:"““':.“““;“ ;
Resident of vovevvvvee BAKE .. CoufitysIndiana
This instrument was prepared by: GREGORY., FRACCO..ASQ«IS'IANT( V'IC)E PRESIDENT........cocovevrenn.
name




