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State of Indlana | MORTGAGE 1151:4062428: 703

THIS MORTGAGE ("Security Instrument”) Is gliven on Aprll 27th , 1992

The merigagor Is Tom__Goralczyk, A married: parson

addressis 3012 W. 77th Avenue Merriliville Indiana 46410

("Borrower"),
This- Security Instrument Is glven to Suburban Mortgage Co., Inc.

. which Is organized and existing

under the laws: of the_State of Indiana , whose address Is 500 West Lincoln Hwy. Ste

F Maerriliville, IN_ 46410

("Lender"),
Borrower owes Lender the princlpal sum:of Fifty Six Thousand: Fifty Two: and 00/100

Dollars (U.S>$ 56,052.00). This debt is evidenced
by Borrower's note dated the same date as this Security.Instrument (*Note"),. which provides for monthly payments, with the full: debt,

if'not pald earller, due and payable on May 1, 2022 .-This Security Instrument secures :to Lender:. () the
repayment of the debt:evidenced by the Note, with Interest, and: all renewals, extenslons and madifications; (b) the payment of all: other

sums, with Interest, advanced under paragraph 6 toaprotect the security of:<this Security Instrument; - and®(c)»theperformance of
Borrower's covenants and

wer. does- hereby mortgage,
grant and convey to Lend

Hﬁmm County, Indlana:
Lot:78 In"Lincoln"G at:Book: 35 page 55,
in the Office of the NWUWICIAL'

This Document is the property of ”
the Lake County Recorder! 500 0= k

which has the address ol )12 W. 77th Avenue

Merrillville
(BLG6) [City),
Indiana » - . - - SX — 46410 ("Property Address");
[ 7. e
TOGETHER WITH al o

royaltles, mineral; ofl anc
replacements -and additic 8
Instrument as the “Prope

>nts now or hereafter erected-onjthe property, and’
rofits, water<ighte dndistock arid' all fixture:
vered by thfghSechintynstrument. Al

rights, appurtenances,. rents,
~a part of the property. Al
referred toin this Security

BORROWER COVENANTS: that Borrower is lawlully selzed of the estate hereby conveyed and has the right to. mortgage, grant and

convey.the Property and that the Property Is unencumbered, except for encumbrances of record. Bomower warrants and will defend
generally the title to-the Property agalnst all claims and demands, subject to any encumbrances of record.
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1.-Payment of Principal,;interest and Late Charge. Borower shall pay when due the princlpal o, and interest: on,
the:debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes,.Insurance and Other. Charges. Borrower shall Include in- each monthly payment,
togelhef-wlth. the princlpal and Interest as set forth In the Note and any late charges; an instaliment>of any (a) taxes and speciali

assessments levied: or 1o be levied agalnst the: Property, (b) leasehold payments or ground rents on the Property, and’(c) premiums
for Insurance required by Paragraph 4,

Each: monthly Installment. for items (a), (b): and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficlent to malntaln an additional balance of not more than one-sixth: of the estimated amounts. The full
annual amount for.each ltem shall.be accumulated by Lender within a-perdod ending-one month=before an item would’ become
delinquent. Lender shall hold'the amounts collected in trust to pay items {a)-(b) and {c) before they become delinquent,

It al any time the total of the payments held by Lender for items (a), (b}, and:(c), together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by moare'than one-sixth the estimated amount of payments
required to pay such ftems when due, and Iif payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimated payments or credit the excess-over one-sixth of the estimated: payments to subsequent payments by
Borrower, at the option of Borrower. II the'total ol the payments made by Borrower for item (a), (b), or (¢). is Insutficlent: to- pay the

flem when due, then Borrower shall pay to Lender any amount necessary to: make up the deficlency on or before: the date the Htem
becomes: due.

As used n this Security Instrument, *Secretary* means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must'pay a mortgage insurance premium to-the Secretary, each- monthly payment shall also include: ()

an Instaliment: of the annual morigage insurance premium:to be pald by Lender to the Secretary, or {{):a. monthly charge instead of a-
mortgage Insurance premium if this Security Instrument is held by the Secretary. Each monthly Instaliment: of- the mortgage insurance:
premium shall:be in:an amount sufficient to accumulate the full annual’mortgage insurance premium with Lender one month prior to the:

date the full' annual mortgage Insurance premium is'due’to the Secretary, or if this Security Instrument s held: by the éecretary, each
monthly charge shallibe In an amount equal to one-twellth of one-half-percent of the outstanding: princlpal balance due on:the Note.

It Borrower tenders-to Lender-the full-payment of allvsums secured. by this- Security Instrument, Borrower's account shall’ be
credited  with the: balance remaining for all Instaliments for:items (a), (b) and {c) and any morigage insurance premium:instaliment that

Lender has not become s-to Bomower, Immediately

flor to-a forec! of 1 iBoic . ith any balanc Ini
e oL Docuntentis e
3. Application'. ' N@T @FEPIG(I&L !;. } as follows:

First, to the mor 7 1; nce premium to be pald by Lender-to the Secretary or.to (e y charge by the Secretary

‘Instead of.the monthly morlgage i hdaeiament is the property of

Second, to any_ idxes, sP“’“'\ﬁf@’E”e‘ild@S@WWSI{bW&é’f!a”d fire, flood ~and ‘other ‘hazard Insurance

premiums, as required,
Third. to Interest due under the Nole:
‘Fourth,:to amontization of 1t al-of
Fifth, to late charges due under the:Note.

4, Flyr‘e,‘«Flood d Other Hazard Insurance. Borrower shall insure al :ats on the Property, whether now In
existence or subsequently erecled, against any hazards, casuciies, and contingencies, Including fire, for which~Lender requlres
Insurance. Thls: lnsuran shall be'maintained In the amounts and for the periods thaet Lender requires, Borrower shall also insure all
Improvements on the P erty, wi w' in existence|or subseguent! cled, ageinst loss by floods 1o the extent required:by the
Secretary. All Insurance shall be carried with companles approved by Lender, The Insurance policles and any renewals shall be held by
Lender-and-shall include loss payable clauses In favor of, andiinerieim, acceplable to, Lender.

In the event of loss, ‘Borrower shall give Lender immediate notice sy mail. Lender may make proof of loss |f nol made promptly by
Borrower. -Each Insurar smpany. concemed is hergbysalihorzed and®dicected to make paymeni | ich loss' direclly. to Lender,
instead' of'to Borrower Lender jointly, All or.enyipart of-thesinsurdnee proceeds may be ap Lender, at iis option, elther
{a) to the reduction of dness under the Notesand. this Sectntyy Instrument, first (o ent amounts applled’ in the
order in Paragraph 3, ¢ payment of princiFalSers(Ejvigthetrestoration or repaf :d property. Any applicallon
of the proceeds to the exlend or posipoféinerdie- date of the monih! are referred to in Paragraph:
2, or change -the am n g ed to- pay all outstanding.

Indebtedness under the Note and this Security Instrument shall be pald to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of fitle to the Property that extinguishes the indebtedness,
all right, title and: Interest of Borrower In and to Insurance policles In force shall pass to the purchaser.
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5. Occupancy, Preservation, Maintenance and Protection of the Property; ‘Borrower's Loan
Application;:Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's princlpal’ residence within’ “slxty
days- after the executlon of this Security: instrument and shall continue to occupy.-the Property. as Borrower's principal residence for at
least one year after. the date of occupancy, unless the Secrelary determines this requirement will cause undue hardshlp for Borrower, or

-unless extenualing: circumstances exist- which &re beyond Borrower's - control. Borrower shali“notify ‘Lenders: of any exienuating

clrcumstances. :Borrower shall-not commit waste or destroy, damage or substantially change the Property-or allow the Property to
deteriorate, reasonable wear and tear excepted Lender may inspect the Property If-the Property Is vacant or abandoned or the loan Is
In default, Lender may take reasonable. action to protect and preserve such vacant or abandoned: Property. Borrower shall also be in
default If Borrower, during the'loan- application- process, gave materially false or inaccurate information or statements to Lender {or failed
to provldehLender with any materialinformation) In connection with the loan evidenced by the Note, Including, but not limited to,
representations conceming Barrower's occupancy of the Property as a princlpal residence. If this Security Instrument Is on a leasehold,
Borrower shall comply with the provislons of the lease. If Borrower acquires fee title to the: Property, the leasehold and fee title shall
not be merged unless Lender agrees to the merger In wriling.

6.. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall: pay all
govemmental or municipal charges; fines and Impositions that are not:Included In Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which Is owed the payment. If failure to pay would adversely affect Lender's: interest In the Property, upon
Lender's request Borrower shall promptly fumish to Lender recelpts evidencing these payments,

if:Borrower fails to make these payments or the payments required by Paragraph 2, or falls to perform any other. covenants and-
agreements contained: in: this Security Instrument, or there Is a legal proceeding: that may-significantly affect: Lender's rights In the:
Property (such as a proceeding ‘in-bankruptcy, for condemnation: or to enforce laws or regulalions), then»Lender may.do -and. pay
whatever Is necessary lo'protect the value of the Property and Lender's rights In-the Property, Including payment of taxes, hazard
insurance and ‘other items mentloned In Paragraph 2.

Any amounts- disbursed by Lender under this"Paragraph shall’ become an' additional debt of Borrower and be secured by this
Security Instrumient, These amounts shall bear interest from the date' of disbursément, at the Note rate, and'at the optlon of Lender,
shall be Immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct:or consequential, In connection-with any
condemnation or other taking of any part of the -Property, or for conveyance in place of condemnation, are hereby assigned and shall
be pald to Lender to the extent-of the full amount-of the indebtedness-that remalns unpald under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and ‘this Security Instrument, first to
any delinquentzamounts applled in the:order. providediin Pardgraph 3,-and "‘cr to prepayment of principal. Any application of ‘the:

proceeds to the: princlp: I due date ¢ referred to in Paragraph 2, or
change the-amount of A@Mﬁmrjﬁ 1ding Indebtedness! under the.
NOTOFFICIAL!

Note and thls Security |
starafion of Debt.
A yl"éé P&%M%ﬁuﬁoﬁhglﬁr QH@E&Y tagfn case of payment defaults, require

8.-Fees. Lender
il tull of ait- bums Eaglied t@@qﬁqtyvllwﬁer! f

9. Grounds for

(a) Default.
immediate payin

(i) Borrower defaults by falling to pay In full any monthly payment required by this Security (nstrument prior to or on the due
date of the next monthly payment, or
(liy Borrower dalaulls failingy forranperioduofuthirty days; perform any other obligations contalned: In thls:Security
Instrument.
(b) Sale Without Cre Approval. Lender shall, ifpermitied by law and with the prior approval of the
secretary, require immediate payment:in full of all sums secured:by this Security Instrument if:
(i) Allor part of the Propery, or a beneficial interest in-a trust owning all or part of the Property, is-sold or otherwise
transferred (other than:by lse or descent) by the bor nd
()sThe Property is not occupled by the purchaser. oq,grantee as his or her principal residence,~or the:purchaser or grantee
does so occupy the Property but his or herderedit has*(ist been approved In accords with the requirements of the
Secretary.
(c) No Wai: f clrcumstances occur Hysi/would-pemnit Léhger to require immed nt in full*but'Lender does not
require such fer does not waivells rights-with réspect to subsequent eve
(d) Regula RUD Secretary. i, mery alreumstances regulati e Secretary will limit Lender's
rights, in' the « t ults, to requlre Immediate payment in ful paid. This Security Instrument:
does not auth ot foraclosure if notpemitted by regulatic of
(e) Mortga Bq i Note secured thereby not be

written statement of any authorized agent of the Secretary dated subsequant to 80 days from the date hereof, dec(Inlng to
Insure thls Secunty Instrument and the Note secured~ thereby, shall be seemed concluslve' proof of such ineligibllity.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavallabllity of Insurance s solely due
to Lender's failure to remit a morigage Insurance premium to the Secretary.
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10. Relnstatement. Borrower has a right to be reinstated It Lender has required immediate pa;'ment in full! because ‘of
Borrower's fallure=to pay an amount due under the Note or this -Security :Instrument. This right applias -evenzafter foreclosure
proceedings-are Instituted, To relnstate the Security Instrument, Borrower shall tender in a.lump sum all amounts required to bring
Borrower's-account! current Including, to the extent they are obligations of Borrower under this Security Instrument, foreclosure costs
and reasonable and’customary attomeys' fees and expenses properly assoclated with the: foreclosure proceeding. Upon relnstatement
by Borrower, this Security Instrument and the obligations that it secures shall: remaln In effect as if Lender had not required immediate
payment' In full. However, Lender Is .not: required <lo permit relnstatement If: () Lender has accepted reinstatement after the
commencement of: foreclosure proceedings -within two- years Immediately precedingzthe commencement- of a current foreclosure

proceeding, :(ll)- relnstatement will preclude foreclosure on different grounds in the future, or_(ii)) reinstatement will adversely affect the
priority of the lien created by this Security Instrument,

11, Borrower Not Released; Forbearance By .Lender Not a Walver. Extension-of the time of payment: or
modification of’ amontization: of the sums-secured®by-this Security-Instrument granted by Lender-to any -successor Ininterest+of
Borrower shall not:operale to release ‘the' liabllity of.the original: Borrower- or Borrower's successor in interest, Lender shall not be
required toxcommence- proceedings agalnst any successor in Interest or-refuse to extend time for payment or -otherwlse modify
amorlization of the sums securediby this Security Instrument by reason: of'any demand made by the original Borrower or_Boirower's

successors‘In Interest, Any forbearance by Lender in exerclsing: any tight or. remady shall not be a walver of or.preclude the exerclse of
any rght or remedy.

12, Successors and Assigns Bound; Joint and Several Liability;.Co-Signers.-The covenants and agreements
of 'this Security -Instrument shall bind and benefit: the successors and: assigns-of Lender-and Borrower, subject 'to the provisions of

‘Paragraph: 8.b. Borrower's covenants and agreements shall be foint: and several, Any Borrower who co-signs this: Security instrument

but does not: execute the Note: (a) Is co-slgning:this Security Instrument only to mortgage, grant and convey that Borrower's interest:in

the Property. under..the: terms of this Security Instrument; -(b).is' not personally obligated 1o pay the sums secured by thls Security
‘Instrument; and (c) agrees that:Lender and any other Borfower may agree to extend, modify, forbear or make any accommodations with

regardito the terms of this Security Instrument or the Note without that Berrower's consent,

, 13.:Notices. Any notice to Borrower provided for.in this Security Instrument shall be given by delivering it -or by mailing: it by. .
first class mail unless applicable law requires use of another method. The notice shall be directed to-the Property Address: or any other

address. Borrower- deslgr t d q lass mall to Lender's ‘address: stated

hereln or any address Le
havé been given to Borme

14.. Governing
Jurisdiction In which the
with applicable law, suc
without the confiicting pr

15. Borrower's:

16. Assignmen!
Property. Borrower- auth
Property to-pay the: renf
covenant. or agreement i
for the benefit of-Lendt
additional security only.

if Lender gives notic

rents of the Property; ar

written demand to the ten:

Borrower has not e
from exerclsing its rights

Lender shall not be
Borrower, However, Lenc
cure or walve any defat
when the debt secured i

| B‘O DOITOWer, Any nO\lCEIETWIL fo

1 g a
o\ 3 i Y sHall@bellgof e
N QERICTALS,
o1 o Bl soll tgat othen ewyislas hiesSewity enstopeny - -
720 To s ] NI UR T REEBTREH  \t
IpYy. Borrower shall be given one conformed copy of this Security Instrumer

f Ren rTowel lly- as d#transfs der all
es Lendof of kender's agents fo collect ghe fentsi and revenueshand hey
o- Lender or_Lender's agents. However, prior to Lender's notice to Sorow

1e Seclrity Insirument; Borrower shall collect and racelve and reve
ind Borrower. This assignment: of rentssconstitutes an absolute assignm
f breach cmower: ‘() oll rents receive Borrower shall be held by ¢

o the sums secured by the Security Instrument; (b) Lender shall be entitlec
c) each tenant of the Property<shallipay.dil rents due and unpald to Lend:

led any prior assignment~¢{{he rents-and Hastnot and will not perf
‘aragraph 16.

ter -upon, takgicoontral of or ralntdin the Prope
ity appointed recaiverimay. dorea atany time th
1y other right or ‘fémedytefStender. This assig

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

strument shall be deemed to

al law and the law "of the

trument or the Note conflicts:

e which can be given effect:
declared to be severable,

+ rents and revenues of the
/ directs each tenant of the:
of Bomower's breach of any
2s of the Property as trustee:
and not=an assignment: for

ower as irustee for benefit of
collect and receive all of the:
r Lender's: agent on. Lender's

ict that would prevent Lender

ar glving notice of breach to
,application of rents shall not
f the Property shall terminate

17. Foreclosure Procedure. if Lender requires immediate payment in full under paragraph 9,

‘Lender may foreclose this Security Instrument by judicial proceeding, and any other remedies

permitted by,a{)pllcable law. Lender shall be entitled to collect all' expenses incurred In pursuing the

remedies:prov

costs of title evidence.
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"
18. Release.fUpon payment -of ‘all sums sécured by.this Security lnstrument Lender shall release this Security Instrument
without charge to Borrower,
19. Walver of-Valuation and Appralsement. Borrower walves all right of valuation and appralsemem

20. Riders to this Securlty Instrument: If one or more riders are ‘executed by Barrower and recorded together with this
Security ‘Instrument, the covenants of ‘each stich rider shall be lncorporated Into and shall amend and supplement the’ covenants and
agreements: of this Security Instrument as if the rider(s) were In-a part. of this Secunty instrument;

[Check applicable 'box(es)).

E]:Condomlnlum Rider [:]Gra'dualed Payment mOlher(s),[Speclfy]
Cletanned unit Development Rider DGrowlng‘Equlty Rider Adjustable Rate Rider

BY SIGNING BELOW, Borrower accepts and agrees to.the terms contained In this Security Instrument'and in any rider(s) executed:

by Borrower and recorded with It.
Q\N\ /bcmh/\ (Seal)

Borrower Tom Goralczyk,

Witnesses:

(Seal)
Borrower
‘Andrea- A Plasencia
Documentis
NOF-OFFFGIAL]
'STATE/ OF INDIANA This Docurgent is the property of
COUNTY OF [ ake the Lak¢ Cotinty Recorder!
The foregoing Instrument was acknowledgec is 27t _dayo April , 1992 ,
by Tom. .Goralczyk, A marriéd pérson: ) B
) .
i -
Witness my hand and officlal seal. / / P .
. o - /) ¢
My commission expires;  9=17-93 ﬂd; > gﬁ é AL e
Resident of LakeCounty. lndiana Wotary Public Andrea Plasencia

s, Reslding in- County

=EONARD NIEPOKO

S S PRESIDENT
';7;_ FASuburban Mort « Inc.
S j" ANR 500 West Ste F

i
9
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made this.27th day of .April , 1992 , and s

Incorporated Into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (*Security Instrument”)
of the same date glven by the undersigned (*Borrower")-{o secure Borrower's Note (*Note”) to Suburban Mortgage Co., Inc,

________ (the- “Lender*). of the same date and covering the property
described in the Security Instrument:and iocated at: 3012 W, 77th Avenue Maerrliiville Indiana 46410

[Property Address)

THE NOTE CONTAINS PROVISIONS:ALLOWING: FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY. PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN. CHANGE AT ANY ONE' TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition-to the covenants and agreements made In the Security Instrument, ‘Borrower.and Lender
further covenant and ‘agree-as: follows:

INTEREST. RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date
The Interest rate may change on the first day of July . 1993. . . and on-that day of each
succeeding year, “Change Date” means each dale.on which the Interest rate could change.

(B) The Index

‘Beglnning with- the first: Change Date, the interest rate will be based on-an Index. “Index” means the weekly average yleld:on
Unlted States Treasury Securities adjusted:to a constant=maturity of"one year,.as:made avallable. by the Federal Reserve Board.
*Current Index" means the most recent Index figure avallable 30 days before the Change Date, f'the Index (as defined above) is no
longer available, Lender will use as a new Index any-index-prescribed by the Secretary. As used In this Rlder, "Secretary* means the
Secretary of Housing and Urban Development or his or her deslgnee. Lender will give Borrower notice of. the new Index.

(C) Calculation of Intarast Rate f‘hanneq

Before: .each: ( v e i adding: & margn of
Two and 000/1000 g8 @Qmmggk { ling the sum to the nearest
one-eighth of one. perce NY25%3 ect't raph 50! this: rounded amotint: wiit: be
the new Interest rate un oy T |

o e NOT OFFICIAL!

The Interest: rate will neye ’l?]qgso])()mmﬂtmls ];1 la Change Date, The Interest
rate’ wlll never be more iHaf five percenl pil-r:taﬁ O%ngher or lo an the Igltial terest tal
€ €er.

oun ecor
(E): Calculation Payment ange

if.the Interest rate changes on a Change Date, Lender will calculate-the amount of monthly payment of ‘principal and Interestiwhich
would be necessary_to 1y the t ninclpal balance allcat 1l rity date interest rate through substantially equal
payments In maklng such caleulatloni'Leader will'ise th3'linpald balafic@iw hich would B8"6Wed on the Change Date if there had been

no default In paymeffnt the Rider‘reduced by the ariount of any prepayments to princlpal. The result| of. this. calculation will be the
amount of the new monhly paymei Jrinclpal and (nterest,

(F) Notice of Changes

Lender will give nolice/to Borrower of any change In the Interest rate and monthly payment amount| The notice must be given al
least 25 days: belore the new monl .yment amoun! Is due, and sél forth () the date of the notice, (il). the Change Dale, (i}
thevold Interest rate, .(Iv) the new Interest:rate, (v):ihe new monthly payment amount, (v) the Current Index and the date It was

published, {vll) the method 'of calculating the change In moatkiyjreviaent amount, and (vili) any other Jr mation which may be required
by law from time to time

(G) ‘Effective Date of Changes

A new Interest rat aled In accordance witlipParagraphs) 5(Cj¥and 5(D) of this Rides ome effective on the.Change
.Date. Borrower shall m went In the new maeathly amouni-beginnlsg on the first pays vhich occurs at least 25 days
after ‘Lender ‘has glven “notica of changesirenudived: by Baragraph 5(F) of this/1 er shalli have no obligation 1o
pay -any Increase: In th ent amount _calct@lgd’i\acoardance with Farag 5 Rider for any payment date
occurring less than 25 has given the reqdifddibtice, [ the month calculated in accordance with.

Paragraph 5(E) of -this Borrower made any monthly
payment amounts: exceeding the paymen! amount which should have been stated in a timely notice, then Borrower has the option to
elther () demand the return:to’ Borrower of any excess payment, with interest thereon at the Rider rate (a rate equal to the Interest rate
which should have been stated In_a timely notice), (i) request that any excess payment, with: interest thereon.at the Rider rate, be
applied as payment of principal. Lenders obligalion fo return any excess payment with Interest on demand Is nol assignable even If
this Rider Is otherwise assigned before the demand for retum is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this Adjustable Rate Rider.

% M% (Seal) (Seal)

Borrower Tom Gora|czyk Borrower

(Seal) (Seal)
Borrower Borrower

(Seal) (Seal)
Borrower Borrower

FHA Muttistate ARM Rider - 6/89
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