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MORTGAGE -
THIS MORTGAGE (“Security Instrument') Is givenon Aprit 21, 1992 . The mongagor is F
MICHAEL A. KASPARIAN and CHERYL A. KASPARIAN, HUSBAND AND WIFE :
bd
: ("Borrower’), "
This Securlty Instrument is glvento CENTIER BANK,
which Is organized and existing underthe lawsof the State of Indiana , and whose address Is '
5191 WEST LINCOLN HWY, CROWN POINT, IN 46307 (‘Lender").
Borrower owes Lerider the principal sumof Fifty Six Thousand Dollars and no/100
‘Dollars (U.S:$ 56,000,00 ). This debtls
evidenced by Borrower's note dated the same date as this Securlty Instrument (“Note" ) which provides for monthly
Payments with the full debt/if not pald earller, due'and payableon: May 1, 2022 . This Security
strument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest;: .and all’ renewals,.
extensions and modifications of the Note; (b) the payment of all other sums, wlth Interest, advanced under paragraph 7
to protect the securllty of , , ants and agreements:
under this Security.Instru : 8s he , grant and convey to
Lender the following des s ;am ﬂwﬁw!&g
County, Indiana:
LOT. 7, BLOCK 9, PR .;NRQOTTQ!FFISQHIEALPL, 8 1,
PAGE 25, 1N LAkE CoUrihid Dd¢timent is the property of
the Lake County Recorder!
' i
I — o
S SN
r\).
, oo
‘ e
™~
which has the address o "307 W. V43RD [BLACE . e LAKE ,
7 [Strest)’ ity].
Indiana 46303 sty Address");
[Zp Code]
TOGE"HER WlTHa ht mar ar haroaftfar-arontod an t! P asements
appurtenances, and fixture e

{ions shall also be
covered by this Security Instrument. All of the foregolng Is referred to in this Securlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variatlons by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

tr\Tet principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

27Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note; until the Note Is pald In full, a sum ("Funds") for: (a)
yearly taxes and assessments which may attaln prlority over this Security Instrument as a lien on the Propenty; (b) yearly
leasehold payments or ground rents on the Propenty, if any; (c) yearly hazard or property Insurance premiums; (d)
yearly flood Insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, In accordance with the provislons of paragraph 8; in lieu of the payment of mortgage Insurance
premlums. These items are called "Escrow Items." Lender may, at any time, collect and hold Funds In an amount not to:
exceed the maximum amount a lender for a federally related mortgage loan may requlre for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 ot
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basls of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with

applicable law.

The Funds shall be held In an institution whose deposits are Insured by a federal agency, Instrumentality, or entity
(including Lenderif Lender Is such an Institution) or. In any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower Interest on the Funds and applicable law

ermits Lender to make sucha charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service used by Lender in'connection with this loan, unless applicable law
provides otherwise. Unless an agreement Is made or applicable law requires Interest to be pald;:Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,,

that interest shall be pald on tha Funds, Landar shall alva to Borrower, without charge: an annu
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Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,

including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the perlods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All Insurance policles and renewals shall be acceptable to Lender and shall Include a standard morntgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or repalr Is economically feasible and Lender's security Is not lessened; |f the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applled to the sums secured by this Security Instrument; whether or not then due, with any excess pald to Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle a clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr

or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwlse agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
:secured by this Security Instrument immediately prior.to the acquisition;

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
‘Leaseholds. Borrower shall occupy, establish, and-use the Property as Borrower's princlpal residence within sixty days
-after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
resldence for at least one year after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld; or unless extenuating circumstances exist which are beyond Borrower's control.
‘Borrower shall'not destroy, damage or impalr the Property, allow the Property to deterlorate, or commit waste on the
‘Property.'Borrower shall be In default if any forfelture action or proceeding, whether civil or ctiminal, Is begun that in
Lender’'s good falth jJudgment could result in forfelture of the Property or otherwise materially Impalr the llen created by
this Securlty Instrument or Lender's sacurity Intarast Rarrawer may cure such a default'and relnstate, as prov[ded In

zgaragrz?phpa, by,c‘a}ugh o eding to be dismissed with. Tl 's'good faith

etermination, preclude m W &pty O npairment of the lien
zlcreated tI)Iy thlls Security of Lender's Icgr e §%¥8&§ shall als Jltf(lf Bfor‘rg(\jNer. durlrg\,the
loan application proces t@men er (or failed to provide
Lender wlth| any materl ¥ ‘M@momEMMR ol iing, but rllot limited to,
‘representations concer B r'spceupancy of the iy as a principal reglgenc his Security Instrument is
on a leasehold, Borrower s m& ﬁ@ﬁm&fﬁéﬁ%ﬁﬁﬁﬁ% acqlires fee title to the Property,
the leasehold and the fe« titla'shall nﬂf@mﬁﬂa@sggﬁﬁgyrﬁ@@ma@ggr fn writing

7. Protection of Lender’s Rights In the Property. If Borrower falls to perform the covenants and agreements

‘gontalned( in ‘tnlsASecurI gsltrumon' or there isategal '}roceef“"'ﬂ th’aitl may s'gnificantly aff I;L‘ender.‘s;rlghts inthe
‘Property (such as a prc ng In bankruptey,probate,forcondemnation or fodeiture Qrto enforce laws or
regulations);:then Lender may do and pay for wh ver Is necessary to protect the valua of the Property and Lender's
rights In the PropertyiLender's actlons may Include paylng any sums secured by atlenwhich has priority over this

Security Instrument, appearing inecurt, paying reasonable attorneys’ fees and gnlerng onthe Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Eorrower and Lender agree te otheiterms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
‘Borrower requesting payment. . \

8. Mortgage Insurance. 'f Lender required mangage insuraiaze as a condition of making the loan secured by this
Security Instrument, Bc rer shall pay the premilsms Teqlilted tdswaintaln the mortgagensurance in effect. If, for any
reason, the mortgage | ~¢ coverage requiragiby Lender lapses or ceases to be In Borrower shall pay the
premiums required to ¢ rarage substantially equivaient ta the mortgage nsur lously In effect, ata cost:
substantially equivalent to Borrower of ' figortaageinsurance previou from an alternate
mortgage [nsurer appre r.|f substantialteguiialgttmortgage insu e Is not available,
Borrower shall pay to L th a sumrequarto-Onetwelth'ofthe y surance premium being

“pald by Borrower when Ice coverage lapsed or ceased to be Ineffect. Lender will accept, use and retain these

payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (Inthe amount and for the periods that Lender requires) provided by
an Insurer approved by Lender agaln becomes available and is obtained. Borrower shall:pay the premiums required to
maintaln mortgage Insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the Inspection.

10. Condemnation. The proceeds of any award or clalm for damages, direct or consequential;in connection with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property In
which the falr market value of the Property Immediately before the taking s equal to or greater than the amount of the
sums secured by this Securlty Instrument ImmedIately before the taking, unless Borrower and Lender otherwlse agree In
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplled by the
following fraction: (a) the total amount of the sums secured Immediately before the taking, divided by (b) the falr market
value of the Property Immediately before the taking. Any balance shall be pald to Borrower. In the event of a partlal
taking of the Property in which the fair market value of the Property Immedlately before the taking is less than the
amount of the sums secured Immediately before the taklng, uniess Borrower and Lender otherwlise agree in writing or
unless applicable law otherwlse provides, the proceeds shall be applied to the sums secured by this gecurlty
Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repalr of the
Property or.to the sums'secured by this Securlty Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
‘postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such
‘payments;

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
‘Interest of Borrower shall not operate to release tha liability of the orlginal Borrower or Borrower's successors In:
‘Interest. Lender shall not be required to commence proceedings against any successor In interest or refuse to extend
tlme for payment or oth(anulbn mnrifg amnﬂ‘bnﬂnn ‘aftha ciime eariirart h\.l thie Qanriirity Inetr rment by reason of any

demand made by the or S success by Lender in exercising.

any right or remedy sha o ol Brinreaivda e xereise ofjapy 0

12, Successors an Bougd; a a ; lgner ynants and agreements of.
this Securlty Instrument nd angiNge o) the ‘i%& ¥ ower, subject to the
provisions of paragraph orrower's covenants and agreements shail be joint and s« Any Borrower who
co-slgns this Security InstrumeFBul s debmetexeouia thesNoles( mdp ihi Sesurity Instrument only to-
mortgage, grant and convey that Bogﬁvgr' Interestin the Pro underihe fierms of.this Sacurity Instrument; (b) Is
not personally obligated to pay the s sfﬁr:‘éd?b HISSAEN IS St AIMEE and (c) agrees that Lender and any other

Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Eorrower’s consent

13. Loan Charges. If the loansecured by this Security (nstrument Is subject toa [aw which sets maximum loan
charges, and that law'Is finally Interpreted so that the Interest or other loan charges collected or to be collected in
connectlon with the loan exceed ihe permitted limits, then: (a) any such loar je shall be reduced by the amount
necessary to reduce the charge to the permitted |imit; and (b) any sums alreacy collected from Borrower which
exceeded permitted limits will be refunced to Borrower. Lendar may choose to make this refund by reducing the
principal owed under the Note e king a direct payment to Borrower. |f a/refund reduces principal, the reduction:
will be treated as a partia| prepayment without any prepayment charge under ithe Note.

14. Notices. Any notica to Borrower provided forintiiisiSecurity Instrument shall'be aiven by delivering it or by
malling it by first class riall unless applicable law reduirgs use efanother method. The notice’shall be directed to the

Property Address or any other address Borrowergegignates by figtice to Lender. Any notice to Lender shall be given by
first class mall to Lende idress stated herelngiany 6theraddsgss Lender desiqgnate iotice to Borrower. Any
notice provided for In tt ity Instrument shallbe deemed ta have been given 1o ar or Lender when glven
as provided In this para

15. Governing Lav r-This Securitydngtelimentshall be goverr 'aw and the law of the
Jurisdiction in which the ted . [T tHE EVERT tTat any provision o acurity Instrument or the
Note confiicts with applicable law, such conllict shall not affect other provisions of this Security Instrument or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest
in it s sold or transferred (or if a beneficlal interest in Borrower is sold or transferred and Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at its optlon, require Immediate payment In full of all sums
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secured by this Securlty Instrument. However, this option shall not be exerclsed by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument,

If Lender exerclses this optlon, Lender shall give Borrower notice of acceleration: The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this periodsLender may invoke
any remedles permitted by this Security Instrument without further notice or demand on Borrower.

18:Borrower's Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period
as applicable law may speclty for reinstatement) before sale of the Property pursuant to any power of sale contalned in

this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that

Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument; including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument;:Lender's rights in the Property and'
Borrower's obllgation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fuily effective as If
no accele})re;tion had occurred. However, this right to reinstate shall not apply [n the case of acceleration under
paragraph 17,

~ 19, Sale of Note; Change of Loan Servicer. The Note or a partlal interest In'the Note (together with thls Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change In the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer. unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also'contain any other information required by applicable law.

20. Hazardous Substances. 'quro\y‘er shall not cause or permit the presence, use, disposal, storage; or release of

a'ry;la”zar‘dous,‘_Slinlsta? perty. Borron notT to do, anything affecting:
t 2] rOpel’ty that S“ n y' " THAI QYT 10 PITUoUN g LY 5¢ tapply tOlhe presence,
use, or storage onthe P ! AMmHem;iss it ecognized to be
appropriate to normal re 56 and to maintenance of the Property.

Borrower shall pron ol NﬁmoQEanledlMﬂ,\ e sult or other action by

-any governmental or reg Y Aggncy ot private party involving the Property and any {1a: Js Substance or,
Environmental Law of whicjr’ Mﬁmnﬁdnﬁgﬂ rﬂ!&gﬂgﬁtﬁlﬂﬁ '« by any governmental or.

regulatory authority, that 4ny rémovakar W , tance aifecting the Property Is
necessary, Borrower shill promptly t%gl m‘g?ﬁwgﬁnce with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous:

.. substances by.Environmental Law and the followl: substances: gasoline, kerosene, other flammable or toxic:

petroleum products; toxic pesticidas and herbleides, volatile solvents, materlals contalning asbestos or formaldehyde,
and radioactive materials' As used Inthis paragraph 20, “Environmental Law" means federal laws and laws of the

jurlsdiction where the Property Istecated that relate 1o health, safety or enviro | ptotection.
NON-UNIFORM COVENANTS. Borrower and Lender furthar covenant and agree as folio
21, Acceleration; Remedies er.shall glve notice to wer pricr to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The natiéé shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not leas than 30 days{ronvihedalaihe notice is given to Eorrower, by which the

default must be cured; and (d) that failure to curgtne default 5a%r before the date specified in the notice may
result in acceleration ¢ 1 sums secured by thle SecurityIngifiment, foreclosure by sial proceeding and
sale of the Property. T ~¢ shall further inform Berrower ofthe right to reinstat acceleration and the
rightto assert in the fc proceeding the'non-existence of a default or oy fense ot Borrower to
acceleration and forec > default is notzured.snor betore the date 2 he notice; Lender at its
option may require im ant i full of aligisins gesured by this Se ent without further
demand and may fore ty Instriment By judiclal proceedin e entitled to collect all

expenses incurred in pursuing the remedies provided in-this paragraplt 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as If the rider(s) were a part of this
Securlty Instrument. [Check applicable box(es))

[J: Adjustable Rate Rider (] Condominium Rider (1 1--4 Famlly Rider
' Graduated Payment Rider [J' Planned Unit Development Rider ‘[0 Biweekly Payment Rider
' Balloon Rider [J- Rate Improvement Rider (J Second Home Rider

' Other(s) [specify).

BY SIGNING BELOW, Borrower accepts and agrees to the terms and‘covenants contained In this Security
Instrument and In any rlder(s) executed by Borrower and recorded with It,

Witnesses: )
: 4
/4//(// L C?l/// / 241/7 é{[(z,t L (Seal).
/110HAEL AL KASPAR[A.N/ Boniower
Social Security Number _315-54-2163
e e s e é,/(j /‘(_44L /{ / (4L /¢/L1 @A (Seal);
CHERYL Ay KASPARI?/?’ B -Borrowe
Soclal Security Number _3 72-9828
e —(Sea) _ — (Seal)
Soclal:'Security Number : Soctlal Security Number
10W 11118 LING ror ACK| OHO\ 8 e
STATE OF INDIANA, ﬂocumen ity ss:
‘Onthisi 21's 1 day N@T @FnFtIeGoIAnh!a > In‘and for said County,
personally appeared: | A, KASPARIAN and CHERYL A. KAGSPAI

Thls Document is the property

f
th@ﬂﬂ&ﬁ@%ﬁjﬁmgﬂmw foregolng Instrument.

WITNESS 'my hand and'officlal seal.

7. N |
‘My Commisslon explres: ( AN E ‘Z«_‘ Ik
' ‘ otar Public
. LOIS M/ ELCH
Notary County of ResldencgoTaRY PUBLIC, Lake Counls ,‘33‘2"

fa 5
Ammission P"OS"! !

This instrument was prepared by: Herman W. Stauffes; San'nr Vice Preslident of Centier Ban

'/‘,'~. N
PECEE OEL .

AN

........
o

.....
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