THS LOAN IS NOT ASSUMABLE WITHOUT THE APRROVAL OF
THE VETERANSADMISTRATION RITS AUTHORTZED AGEAT v

INDIANA

N

VA Porm. 164312 (Home Loan)
Revised October 1983, Une Op-
tionul, Section 1810, Title 38 U.5 C.
Acceptable to I cderal National
Martgnge Association,

U MORTGAGE

TuiszMonrraaar, made the 24th day of APRIL , A D; 1992 —_
between. RONALD S. BUSICK AND ANNE T, BUSICK, HUSBAND AND WIFE ,:,;g
&
:"
of the TOWN of HIGHLAND in the county .
of LAKE , and State ofIndiana (hereinufter called Mortgagor), .
and LAPORTE BANK AND TRUST COMPANY & ‘-j
oo
e {1}
a corporation organized and existing under the laws of THE STATE OF INDIANA g} o
(hereinafter called Mortgngee), &
U g3
< 9
WitnesseTn: That wherens the Mortgagor i3 justly indebtedsto the Mortgagee for money borrowed*in the g =
principal sum of ONE HUNDRED: ELEVEN THOUSAND THREE HUNDRED FIFTY AND ‘00/100--~e——- Dollars &5 ¢y
($ 111,350,00-=), a3 evidenced:sby a certain promissory note of even date herewith, the terms of which are & 1
incorporated herein by reference, with interest from dute at the rate of - EIGHT AND 50/100° per centum ‘,3
( 8:5 %) per annum on the unpaid bulanee until puid, the said principal and interestto be payuble at the office el
of 601 JACKSON STREET LA PORTE, INDIANA 46350 coratsuch other 30
place as.the holder may designate in w ntm;, delivered or mailed to the Mortgagor, in mrmthly installments T;
of EIGHT ‘HUNDRED NIN Aing on the first day
of JUNE ¢ yny he nr'ﬂ ui[& ! r until:the principal
andesinterest are full; Y ‘.mee ‘t( b i entire indebtedness
evidenced thereby sh ¢ N@THGFFJICIWL" ¥
his D ument o rty
Now, THEREFOR] ;rm wum T‘HS‘%}TH ﬁRﬂn{i’ n considcration of the premises, and:
for the purpose of sectiring the p.xt xlcxﬂ}ln(try"xﬂfﬁ ﬁrt thereon according to_the tenor and
effect of the said promissory note, ¢ .x!m\o me ntmnml and also to secure thL faithful performande of all'the covenants,
conditions, stipulations and agrecments herel tained, docs hy these pr ts, mortgage and.warrant unto the
Mortgagee, il of the following-deserilbed property [sitdated unthe [OWN
of HIGHLA in the county of. LAKE and
State of Indiana, tow
LOT 2, LINCOLN. ADDITIONTQ THE TOWN OF HIGHLAND, AS SHOWN IN PLAT RBOOK 33, PAGE
14, IN LAKE COUNTY, INBL
= & o
t -~ o
‘ [AN] A
-~
3 e
lj LL:)‘ ’
N~
\

together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thercof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described houschold appliances, which are, and shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:
THE TITLE 'SECRETARY OF VETERANS AFFAIRS' SHALL BE SUBSTITUTED FOR THAT OF 'ADMINISTRATOR
OF VETERANS AFFAIRS' AND THE DESIGNATION 'DEPARTMENT OF VETERANS AFFAIRS' SHALL BE SUB-
STITUTED FOR THAT OF 'VETERANS ADMINISTRATION' EACH TIME EITHER APPEARS IN THIS DOCUMENT
PURSUANT TO THE PROVISIONS OF SECTION 2, PUB. L. NO., 100-527, THE DEPARTMENT OF VETERANSL(/

AFFAIRS ACT.
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TrE:MORTGAGOR: FURTHER COVENANTS that:

L. Mortgagor is the owner of said premises in fee simple or such other estate as is stated herein,

2. Mortgagor will pay-the indebtedness as provided in suid note and this mortgage. Privilegoe is reserved
to- prepay-at any time, withoul premium or fee, the entire indebtedness or any .part-thereof not:less than
the amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall
be credited on the date received. Partial prepayment, other than on an installment due date, need not be
credited untilsthe next-following installment due date or thirty days after such prepayment, whichever is
earlier,

3. Mortgagor will pay to the Mortgagee, as trustee, (under the terms of this trust as hereinafter stated)
together with, and incaddition to, the monthly payments under the terms of the note secured hereby, on
the first duy of eac <

[ ]
(8) A sum equal r JD@Gumﬂmtplﬁu B come due and payable

on policies otlerhazard dusupance coveriny thegnogtaged taxes and agsessments
next due I g @)o ty ﬁﬁﬁf! i:Amjt!.( ~ hich the Mortgagor is
notified) | suis afresdy paid therefor djvided by the number of mogth: ipse before one month
prior to the # Thl&ﬁ%ﬂmﬁ-ﬂt, ﬁfﬂ!ﬁleﬂFQﬁﬁ%ﬂiﬁ ty will*become delinquent,

such sumg be held ﬂié‘[&M@éﬁhtyRe%&#ﬂéi‘! renty, premiums, taxes, and special

assessmen

(b) The aggregate of the n t8 pa at to agraph | I those payable on the note secured
hereby, shull be paid@ifhesingle pay méntiéach manth, tolhe appliedito the following items in the order
stated:

(1) ground rents, taxcs, apecial wssessments, fire and other hazsrdrifisurance premiums;
(11) interest on the note secured hereby; a
(111) amortization of the principal of said not

Any deficicney in the amount of such aggregate monthly payment shall, unless made good by the

Mortgagor prior to the due date of thermsl Swiepayment, constitute an event of default under this.
mortgage Mortgagee’s option¥Noetgaperaill pay a “late charre’’ rot exceeding four per
centum (4%, ny installment S pEidEmaregihan fifteen (15) doysifter the due date thereof
Lo cover ra cxpense involvadmi handbng delitquent payments A h “late charge” shall
not be p t of the proceeds of any-saie made to satisfy th Iness secured:herehy,
unless su are sufficient PoNascliiseBitive entire 111dch all proper costs-and
expenses '

4. If the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed the
amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or insurance
premiums, as the case may be, such excess shall be eredited on subsequent payments to be made by the Mortgagor
for such items or, at Mortgagee's option, as trustee, shall be refunded to Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such items when the same shall hbecome due and payable, then the Mortgagor
shall pay to the Mortgagee as trustee any amount necessary to make up the deficiency. Such payments shall he
made within thirty (30) days after written notice from the Mortgagee stating the amount of the deficiency, which
notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the pro-
visions of the note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee as
trustee, shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor any credit
balance remaining under the provisions of (a) of paragraph 3 hereof, If there shall be a default under any of the provi-
sions of this mortgage resulting in a public sale of the premises covered hereby orif the Mortgagee acquires the pro-
perty otherwise after default, the Mortgagee as trustee, shall apply, at the time of the commencement of such pro-
ceedings or at the time the property is otherwise acquired, the amount then remaining to credit of Mortgagor under
(a) of paragraph 3 preceding as a credit on the interest acerued and unpaid and the balance to the principal then re-
maining unpaid on said note.

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges,
fines or impositions, except when payment for all such items has theretofore been made under (a) of
paragraph 3 hereof and in default thereof the Mortgagee may pay the same; and will promptly deliver
the official receipts therefor to said Mortagee.

6. Mortgagor will not commit, permit, or suffer waste, impairment, or dcteriorution' of said property
or any part thereof, and in the event of the failure of the Mortgngor to keep the buildings and 9ther
improvements now or hereafter on said premises in'good repair, the Mortgagee may make sugh‘ repairs as
may reasonably. be:deemed necessary for the proper preservation thereof and the sum so p_uldvshall bear
interest from date at the rate providedifor.in the principal indebtedness, shall be payable thirty:(30) days

~wfter demand, and shall -be fully secured by. this.mortgage.
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T Mortgor will continiousdy manntann bivsad matanee . of sueh tepe o types and amounts s
Mortpagee may rom tme to tune veguire, on the anproveme m‘ oo hereafter onsind premises

,and
except when pavment for all sueh prensums has theretaotore been made under G0 ol pavagraph 3 hereot,

ho/she will pay promptly when due any premms theretor, in defanlt thereot, the Maorngee may pav ”,..
same. All insurance shall be carred in companes approved by Mortpagee and the polictes and renewnls
thereol shall he held by Mortgagee and have attached thereto Joss pavable clauses i favor of snd in Torm
aceeptable to the Mortgagee, In event of loss Mortgagor will give immediate notice by mail to Mortpagee,
and Mortgagee may make proof of loss if not made promptly by Mortgagor, and each insurance company
concemed is hereby authorized and directed to make payment for such loss directly to Mortgagee instead
of to Mortgagor and Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by
Mortgagee at its option either to-the reduction of the indebtedness hereby secured or to the restoration or
repair of the property damaged. In event of foreclosure of this mortgage, or other transfer of title to the
mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the
Mortgagor invand: to any insurance policies then in force shall, pass to the purchaser or grantee,

8. In case proceedings to forecloso:this mortgage aro instituted, any sums necessarily expended for the
continuation of the abstract ofstitle to the above-deseribed real estate, together with interest-thoreon at the

rato provided for in the principal indebtedness, shall become n part of the dobt securediby this mortgage and
shall be collectible as such.

9, Upon the request of the Mortgagee, the Martgagor shall execute and deliver & supplemental:note or
notes for the sum or sums advancedsby the Mortgagee for the alteration, modernization, improvement, main-
tenance, or repair of said: premises, for taxes or assessments against the same and for any other purpose author-
ized hereundor. Said note or notes shallthe secured hereby on a parity withand as fully as if the advance:
evidencedi thereby were included in tho note first deseribed above. Said supplemental’note or notes shall bear
interest-at the rate nrovided for inez'.hn principal indebtedness nnd shall bespayable in approximately equal

monthly payment Failing to agree on the
maturity, the whe @ m % e te provided for:in the
principal-indebted ¢ duo and payable thirt q days nfto i

creditor.  In no event

ghall the maturity @ N@YT&O;FFI@IAL&! ‘e.

10. If the proceed TYhiﬁxDﬂdﬂhﬂlM(i&txhﬂ Qiﬁyorﬂtf: nayment of which is hereby
secured, or any pa reof, orf 'I?ﬁﬂ&&"‘@?ﬂﬂi \R%%M (-F}Jprtgngce used directly or indirectly
r

to pay off, discharge, or satisfy, in'w olc or in part, any prier lico or encumbrance upon gaid premises above described,

or any. part thereqf, then the Mortgagee shall be subrogated to any additional security Leld by the holder of such
lien or encumbrany

11, If any default be u m_the payment of the instaliments provided for ig par
performance of any other covénant in thig mortgage or in the note seeured hesebyy when the same is pay able or the
time of performance hag arrived; 08 ahove provided, then all the remainder of the aforesnid principal sBums with all
arrearnges of interest, and sume payable pursuant to the provisiong hereof, shall, at the option of said Mortgagee,
become immediately payablepand ihie Mortgagee shall havesthe right to foreclose this mortgage, anything hereinbefore
or in said note contuined to the contrary notwithstanding and any failure to exercise said option shell not constitute
a waiver of the right to'exercige the same in the e3€ud aignyKohsequent default,

aph 3 hereof, or in the

12. If procecd »foreclose this mortgage heanstiulddzhe \]mtqagcc ¥ for the appointment of a
receiver (and the . hereby consenfSie htappaintmesit of a receiver i s heen any default in the
performance of an ditions of this nmrlq(u,u), andisuch receiver | red Lo take possession of
the real estate abo allectany rentdlPdce e UROr o acerue, whe or kind, for the use or oc-
cupancy of said p1 rson, firm or corporation, or mm

ises or any part thereof,

therelrom —and hold the proceeds subject to t rders of the court, or the
judge thereof, for the benefit <)f thc Mmtgdgw pending thc final decree in sdxd pmuulmps. and during any period.
allowed by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespec-
tive of the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to hecome
due or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mort-
gagee is also expressly given the right to take possession of and hold the mortgaged premises with or without pro-

cess of law and collect the rents and profits therefrom, appplying the same to the charges and payments due under
the conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive

the right of the Mortgagee to foreclose this mortgage because of a default.

receive the rents, i

13. No sule of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or ite assigns, and
no extension of the time for the pavineat of the debt hereby secured given by the Mortgagee or ita assigns shall
operate to release, discharge, modify, change or affect the ariginal liability of the Mortgagor herein either in whole
or in part, por shall the full force and effeet of this instrument be sltered thereby,

14. Any person, firm or corporalion taking a junior mortgage, or other lien, upon aaid real estate, shall take
the said lien subject to the rights of the Martgagee herein to extend the maturity of the indebtedness hereby secured

without obtaining the consent of the holder of said junior lien and without the lien of this morigage losing its prionty
over any such junior lien,

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency
Judgment.
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Notice of the exercise of-any option grunted:to the Mortgagee herein, or in the note secured hereby, is not
roquired to be given,  All sums payable hereunder shall- be without relief from valustion and spprapement lnws
and with rensonable nttarney's fees,

If the indebtedness secured hereby be guaranteed or insured-under Title 38 United States Code,
such Title andsRegulations issued thereunder and in effect on the date hereof shall govern the rights,
duties andeliabilities of the parties hereto, and any provisions of this or other tstruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto,

The covenants herein contained shall bind, and the benefits and advautages shall inure to, the respective heirs,
executors, administrators, successors and assigns of-the parties hereto. Whenever used, the singular.number shall
include the plural, the plural the singulur, the use of any gender shall include all genders, and the term ““Mortgagee”
shall include any payee of-the indebtedness herchy secured or any transfereesthereof whether by operation of law
or otherwise,

—_ IN Wirness Waenkor, the said Mortgagor has hereunto: set THEIR ‘handg
24th duy of  APRTL ) 19 92/)

This Document is the prope _____________
the Lake County Recorder!

This instrument. was prepures D. EUGENE CHRISTIAN f YPORTE JBAR ANP.-TRULST COMPANY
STATE OF INDIAN R
COUNTY OF LAKE
BcforﬁAxigtthc undersigned, ROBERTA S"TATI‘E : | , an official’
of Caunty-oltheZStute of Indinna, on this 24th
day of APRII 1992 | personallnypeared RONALD S, BUSICK AND ANNE T. BUSICK,
IIUSBAIID AND and
acknowledged the exe Mhe foregoing mantgege:=
Witness my hand ul the day sndFean L #bave writter
e b Az 9. . f
(Hlmltun) - o T
_______ ROBERTA S.TATE
| R T T eI
My commission expires
DECEMBER 17,1993
MY RESIDENCE IS PORTER COUNTY
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VALOAN NO LENDERS LOAN NO,

529647 30~-126291

VA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This VA-Loan Assumption Rider is made this day of  APRIL, 1992

and amends the provisions of the Deed of Trust / Mortgage; (the **Sccurity Instrument’’) of the same date,
‘by and between RONALD' S, BUSICK AND ANNE T, BUSICK, HUSBAND AND WIFE

, the Trustors /- Mortgagors, and
LAPORTE BANK AND TRUST COMPANY

The Beneficiary / Mortgagee, as follows:

Adds the following provisions:

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE VETERANS ADMINISTRATION OR
ITS AUTHORIZED AGENT.

Thi% loan is‘ilnrncr“rnnhr diva and nay rahlo timnantrancfor Af thn nronerty camtiring .-.“‘h loan to ﬂnytranSfCTCC,
unless the aceepta gn ol the loan s establishedy on:1817A of Chapter 37,
title 38, United S "Document is

A. Fundi is loan as of the date of
transi Nﬁé%&ﬁi&‘fé&&tﬂ 1 holder or its authorized
agent ¢ Administratoy of Veterans Affairs. If er fails to pay this fee at
the time < Trh’e? ORLIMERSh &% thePue ct?f(, 2 already secured by this in-
strument, shall bc&migaket@mﬁtwl{mcﬂadmﬂ. at the.option of the payee of the in-
debtedndss hereby secured or any transferee thercof, shall be immediatcly due and’payable. This
fee is automaticallyiwaived i the assumer is exempt under the provisions of: 38-U.S.C. 1829 (b).

B. Processing Chagges Uponapp!ication for appreval to allo@assunption of this loan, a processing
fec may be chiarzed by the loan holder or its authorizedz gent for determining the creditworthiness
of the assumes, and-subsequently revising the holder ciship records when an .approved
transfer is completed. The amount of this charge shall not exeeed the maximum established by the
Veterans' Administration for o [oan towhich section 1817A of Chapter 37, Title 38, United States:
Code applies:

C. Indemnity Liability. “If this obligaionis nssumcd, then the assumer hereby agrees to assume all

of the 'lLQUOHS of the veleraRuhdetliz®eerms of the instruments creating and- securing the
loan, incl wg the obhgmon of the veterare 3 mdcmmfy the Veterans' Administration to the ex-
tent ¢ nclaim payment ariSiia(rémthe gu"ranty or insurance » indebtedness created by
this i N : -

IN WITNESS WHEREOQF, Trustor/Mortgagor has executed this VA Loan Assumption Rider.

Signatuyfustor(s) / Mortgagor(s)
JQ%?oéézjé/fS’ ggiixlA;:ng 52§;¢>/\1;{ AZj;Aézzaﬂ;ééé

” RONALD S. BUSICK ANNE T. BUSICK
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