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THIS MORTGAGE SLCUI‘I‘)’ Instrument") is given on O 2L A , ;% o
19.22.... The MOTAROT IS ... L R L A e eese oottt et C oy
.......................................................................... (“*Borrower™). This Security Instrument is glvcnto................... O 1}
CITIZENS FEDERAL SAVINGS AND. LOAN.ASSQCIATION. .coveeveecones s » which is organized and existing ;7 32
under the laws of .Ihe, Undded. Shakes. i, , And WHOSE AAATESS IS 1vuvvvivriirenrieiireiissiessesne s 5 6
707.BIdge.Read. - MURSIAL INGIANAAB32 L. sssssssesssssssssimassenseesssseseesssesneneones ("Lender”). 2 1
Borrower owes Lender the principal sum of L¥eDLy.:seven, thousand, two: hundred, and .NOZ100=m0m050, 0
S R A R e R Ak S Rt et A R Dollars (US. $..27.200..Q00.......... ). This debt is evidenced by Borrower's note ]
dated the same date as with the full debt;if not §

pmd carlier, due and p PASN4 his Security Instrument
securcs to Lender: (a) n&mgﬂﬁlﬁm te :newals, extensions and 3

modxﬁcanons (b) the | mmx itect the security of this
.Sccunty Instrument; a N@T AL& security Instrument and
the Note. For this pur] hereby mortgage, grant and convey to Lcno\ ving described property
located in ...oovvvvinveinnn, ﬁ ........... ocument1s the pro, el‘ty ..... f ........ .... County, Indiana:

The South 19 feet of Eog !"?k d(El?euﬁlw}B!ec?}. c_et. Lot 28, Block 7, in

a subdivision;of part of the Southeast Quarter of ~t_ct.mn 29, ‘lownship 37 North
Range 9 West of th ond pal ¥ n, 84 in Plat Book 2 page
11, in Lake County / [ndiana.
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which has the address of ledOlcottl\venuc ............................................. , fd%LthL.dQO ............................. ,
. [Street) [City)
. 4631.
Indiana ...123 1 eeeeeesseeeos oo, (“Property Address™);
[Zip: Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with (
limited variations by jurisdiction to constitute a uniform security instrument covering real property, L 0 7
INDIANA—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83

44714 SAF SYSTEMS AND FORMS
CHICAGO, 1L




UNIFORM COYENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note,

2. FundsforTuxes and Insurance,  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, @ sum (“Funds”) equal to
one-twellth of Gy yearly taxes and assessments which may attain priovity over this Security Instrument; (b) yearly
leaschold payments or groud rents on the Property, if any; (¢) yeatly h.lmrd insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in aninstitution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, unuly/ing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make sueh a charge. Borrower and
Lender may agree in: writing that intercst shall be paid on the Funds. Unless an agreement is made or applicable law
rcqulrcs interest to be paid;/Lender shall'not be requlred to.pay Borrower any-interest or earnings on' the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the.amount of the Funds held by Lender, together.with the future monthly payments of Funds payable prior to
the due datcs of thc escrow items, shall exceed the amount rcqunrcd to pay the escrow items whcn due, the excess shall be,
-amount ofthc, Funds held by Lender is not sufﬁcncnt to pay the escrow items wh(.n due, Borrowcr shall p.ny to LcndLr uny
amount necessary to make up the dcﬁcxency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Sccurlty Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Propcrty is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3 Apphcatlon of Payments, Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amount g '

24

4, Churgc5° Li all taxes, assessments, eharges, ions attributable to the
Property which may. Hﬂcum nt - ground rents, if-any.
Borrowcr shall'pay:the nanner, Borrower shall
pay them on time dire N@Tm@ﬁiﬁ“f‘&t!l B r all notices of amounts
to be paid'under this .l I Borrower makes these payments directly, Borrow; fra iptly furnish to Lender
receipts evidencing the payri This Document 1s the property

Borrower shall promptly dls‘{ﬂo é_ﬁ K‘; W /F‘& urny Instrument unless Borrower: (a)
agrees in writing to the payment of th %lg‘ﬂ % ‘& %é?é i:‘ CCLpldeC to-Lender; (b) contests in good
faith the lien by, or defcnds against enforcement of the lien in, lcgal proceedings which in'the 1.ender’s opinion operate to
prevent the enforcement of the Jicn or forfeit irt of the Property; o ires from the holder of the lien an
agreement satisfactory to Lendcr subordinating the lien to this Security Instruments If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a
notice identifying the licn, Borrewer shall satisfy the lien or take one or niore o its set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, " Borrowcr shall keep the improvements now existing or hereaftcr erected on the Property
insured against loss by fire, hazards included within the term * nded goverage' ' and any other hazards for which Lender
requires insurance. This insurasice,shdll be maintained in théyameunts and for the periods (1t Lender requires. The
insurance carrier providing the insurance shall be chosembyorrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policics and renewals shall byaeseptabledtsender and shall include @ <tandard mortgage clause.

Lender shall have the to hold the policies angdsebitc walse=l| Bdfdar requires, Borrower shall promptly give to Lender
all reccipts of paid pre nd renewal notices2lni the eventiof 198§ Borrower shall piv t notice to the insurance
carrier and Lender. Le nake proof of lossifnormade prompily by Borrov

Unless Lender ~othenwise agreeymwaiingainstirance proceeds 51 1 to restoration or repair
of the Propcrty dama; Nion'Qf rcpuir s cconomically feasible and ty is not lessened. If the
restoration or repair i fi t arance proceeds shall be

applicd 1o the sums secured by this Security tnstrument, whether or not then due, with any excess p.ud to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or thereis a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proauding in bankruptcy, probate, for condemnation or to enforce laws or
rq,ulatxons) then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.




If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until'such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential;’in connection with
any condemnation of other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. »

In the'event of a'total taking of the Property, the proceeds shall'be applied to the sums secured by this Security
Instrument, whether or not thén due, with any ‘excess paid:to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clairh for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not:Released; Forbearance-By Lender Not a Waiver,  Extension of the time for payment or
modification ‘of:amortization of the sums secured: by this Security Instrument granted: by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedirigs against any successor in interest or refuse to extend time for
payment or otherwisc son of any demand made

by the original Borrow it J? i wogbodiance by ising any right or remedy
shall'not be a waiver of he exgf oqgmgm 18
11. Successor g Mt Q EnI‘ I; 015 nants and agreements-of
t};is Sccurity Instrume bi ,Nc t the s e-fo‘r a(:; A :.!ru. B ,subject to the provisions
of paragraph 17. Borrc 5¢ il sgyi'a reement 1l begoin s M\ Q tho co-signs this Security
Instrument but does not J’Iﬁ%é\l cq%qm‘%ﬁégém%%ﬁgmn cnt*%%l) wortgage, grant and convey
ity

that Borrower's interest in thie Propcthqnﬂm]het(ﬂnuﬂl}ﬁys maberdnt; (b) is ne ersonally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bofrower may agree to extend,
modify, forbear or make any accommodations with repard to the terms of this Security Instrument or the Note without
that Borrower's conser

12, Loan Charges, I thie loan secured by this Securify Instrument is subject to a law which sets maximum loan
charges, and that+law is finally iiterpreted so that the intcrest or other loan charges collected: or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan chaigé shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Horrower which exceeded
permitted limits will be refunded to Borgower, Lender may choose 1o/make (his refund by reducing the principal owed
under the Note or by making adirect payment to Borrower, Ifa refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, oo ¥feaictioent or expiration of applicable laws has the effect of
rendering any provisionof the Note or this SecuritysInstiument uinsaforceable according 1o its 1¢rms, Lender, at its option,
may require immediate payment in full of all susis'secured by Wis Security Instrumcnt »fid may invoke any remedies:

permitted by paragrap fLender exercises thisgption; Lendesshall take the steps spe . the second paragraph of
paragraph 17.

14, Notices. te Borrower provided torinitisiSccurity Instrum wven by delivering it or by
mailing it by first clas pplicable law reguines iseof another mett shall be directed to the
Property Address or ¢ Rorrowerdestgmates-by noticeto Lepd Lender shall be given by
first class mail to Lender's address stated herein orany other address Lend f designates by notic ¢ to Borrower. Any notice

J hd =]
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided:
in this paragraph. ,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Tnstrament. I Borrower fails to pay these stuns prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instiument without further notice or demand on Bortower,

18, Borrower's Right to Reinstate, It Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carher of: (a) § days (or such other period as
applicable Taw may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys™ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchinged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




NONUNIFORM COVENANTS Borrower and Lender further coverimt and apree as tollows:

19. Acceleration; Remedies. Lender shafl give notice to Borrower prior to aceeleration following Borrower's
breach of uny covenant or agreement in this Security lustrument (st not prior to aceelerstion wnder parageaphs 13 and 17
unless applicable Taw provides otherwise), The notice shall specify: Gy the defaults th) the action required to cure the
default; (eda date, not bess than 30 days from the daute the notice is given to Borrower, by which the defiult must be cured;
and () that failure to cure the default on or hefore the date specified in the notice may result inaceeleration of the sums
secured by this Security Tnstrument, foreclosure by judicial proceeding and sale of the Property, ‘The notice shall further
inform Borrower of the vight to reinstate after aceeleration and the ripht to assert in the foreclosure proceeding the non-
existence of w default or any other defense of Borrower o seceleration and foreclosure, 1 the default is not cured an or
before the date specitied in the notice, Lender it its option may requive immediate payment in full of all sums secured by
this Security Instrument without further-demand and may foreelone this Seeurity Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the vemedies provided in this paragraph 19, inctuding,
hut not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession, Upon acceleration under paragraphs19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and'to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be npphcd first to
payment of the costs of management of the Property and collection of rents,including, but not limited 1o, receiver's fees,
premiums on receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument,

21, Release. Upon payment of all sums secured:by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

22:Walver of Valuation and Appraisement, Borrower waives all'right of valuation and appraisement.

23XRiders to this Sccurity Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated inm and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument, [Check applicable box(es)]

(X} Adjustable<Rate Rider (] Condominium' Rider [7] 2-4 Family Rider
(0): Graduated#Payment Rider ] Planned#Unit Dumlopxmnt Rider
,Olhcr‘(ﬁ) [Sp [ B P ST TV RN .u‘: PEYFDEY A BN AVN RO ALY ey gy llr\\ RIS R S St AT V] 'u\'|'<-|-‘Nvl|

By SIGNING E W xLQsQIqugntJ\S dnd ined=in this Security
Instrument and in any 1 Ny@wruchF

This Document is gleqitgperty-of = ... SR (Seal)
—Borrower

the Lake County Recorder'
TR RN ... .. .. ... ..« .o+ oosossovseoe (Seal)
3 —Borrower

{Space Below This Line For Ackncwledgment] ——mo0om—

STATEOF  ..Indiana........coovevnennn.
SS:
COUNTY OF ..Lake...... Cheeeena
. i i April 27, 199,
The foregoing instrument was acknowledged before me this....o.ooooovis i P

by . lda Galvan, An Imllvxdu.Jl

My Commission expires: 11-21-93

‘ , N
(,-\cx‘(,f‘m l_,), e f J “/ (SEAL)

............................................

\(,’/J’/” (74Pt Notary Pubhc =4 r‘ v
JEFFREY (' STUR, VICE PRESIDENT

This instrument was prepared by. ..ot i i s

GUTIZENS FEDERAL SAVINGS AND LOAN ASS0CTATION
44770




ADJUSTABLE RATE LOAN-RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS: A PROVISION: ALLOWING: FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

This Adjustable Rate Loan Rider ("Rider") is made this  27th day of
April , 1992'and is incorporated into and shall be deemed to amend and
supplement the Mortgage ("Security Instrument") of the same date given by the
undersigned' ("Borrower") to secure Borrower’s Note to CITIZENS FEDERAL SAVINGS
AND LOAN ‘ASSOCIATION ("Lender") of the same date ("Note") and covering the
property described in the Security Instrument and which has the address of
4853:0lcott Avenue, East Chicago, IN 46312

MODIFICATIONS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has an Initial Interest Rate of 7.25 %. The Note interest rate
may be increased or decreased on the first day of the month beginning on

May 1 , 1997 and on that day of the month every twe]ve (12) months
thereafter. Ea*“ date on' which the interest rate may change will be called a

"Change Date.'
Changes in

index. The Ind X

Securities Adju _n 3 i Q0p¢
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If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a lien which has priority over this Security

Instrument, Lender may send Borrower a notice identifying that lien.

Borrower

shall prompt]y act with regard to that lien as provided in paragraph 4 of the

Security Instrument or shall promptly secure an agreement

in a form

satisfactory to Lender subordinating that lien to this Security Instrument.

D.  TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject to paragraph 17 of the

Security Instrument,

Lender may require (1) an increase in the current Note

interest rate, or (2) an increase in (or removal of) the limit on the amount of

any onc interest rate change the -maximum interest charged,
interest rate chavged (if there is a limit), ov
the payment of Loan Fees, or all of these,

the option to accelerate provided in paragraph 17.

, . .
*\ta‘.()zu S?/ ((L <) AL (Seal)

Ida Galvan

and the minimum
(3) a different Index, ov (4)
as a condition of Lender’s waiving

(Seal)

(Seal)

(Seal)

......
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W RIDER _TO DELETE.AND-SUBSTITUTE NON-UNIFORM COVENANT

This RIDER TO- DELETE AND SUBSTITUTE NON-UNIFORN FOVENANT is made this
27 day of April 19 92, and is incorporated into and shall be deemed to
delete and' substitute Non-Uniform Covenant 21 of the Mortgage (Security
Instrument) of the same date given by the undersigned (Borrower) to secure
Borrower's Note to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF HAMMOND,
INDIANA (Lender) of the same date and covering the property described in the
Security Instrument and located at: 4853 Olcott Avenue, East Chicago, IN-46312

In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree to delete Non-Uniform Covenant

21, entitled Release, and substitute the following: "Upon payment of all sums
secured by this Security Tnetrument Lender shall releace thig Security
Instrument. Bc

....... r_expens . :leasing: the
Security Instr I DocllmentelSL \ . of payoff
statements, pr £ and processi Satisfactic rtgage and
recordation or NOT OFFiCIAL'

BY SIGNING BELOW, bthowel)@esapvetahds tfredsrepeniey tofc «nd provisions
contained in thi¢ RIDER RORENRAR AN SUASEYTULE SIONEIMFTOR COVENANT.

N
D & o | (seal)
Gdlva

Borrower 1

(Seal)

Bérvower

60011-0/90




